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NOTICE OF THE FOURTH ANNUAL GENERAL MEETING OF THE MEMBERS OF SAMUNNATI FINANCE
PRIVATE LIMITED

To,

The Members,

Statutory Auditors,

Secretarial Auditors,

Debenture holders,

Board of Directors of

SAMUNNATI FINANCE PRIVATE LIMITED

NOTICE is hereby given that the Fourth Annual General Meeting (“AGM”) of Samunnati Finance Private
Limited (the “Company”) will be held on Tuesday, September 30, 2025 at 11.00 A.M. IST through Video
Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) in compliance with the applicable provisions
of the Companies Act, 2013 and Rules made thereunder read with General Circular No. 14/2020 dated
April 08, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 20/2020 dated
May 05, 2020, General Circular No. 02/2021 dated January 13, 2021, General Circular No. 21/2021 dated
December 14, 2021, General Circular No. 02/2022 dated May 05, 2022, General Circular No. 10/2022
dated December 28, 2022, General Circular No. 09/2023 dated September 25, 2023, General Circular
No. 09/2024 dated September 19, 2024 and other applicable circulars issued by the Ministry of Corporate
Affairs (“MCA”) (hereinafter collectively referred to as “Circulars”), to transact the businesses set out
below. Members participating through the VC / OAVM facility shall be reckoned for the purpose of
quorum under Section 103 of the Companies Act, 2013.

The proceedings of the AGM will be recorded at the Registered Office of the Company situated at Baid
Hi Tech Park, 7™ Floor, No 129B, East Coast Road, Thiruvanmiyur, Chennai - 600 041.

In compliance with the Circulars issued by the MCA, the Notice of the AGM and the Audited Financial
Statements for the Financial Year 2024-25, along with the Reports of the Board of Directors and Auditors
thereon and other documents required to be attached thereon is being circulated to the Members of the
Company through electronic mode.

ORDINARY BUSINESS:

ITEM NO. 1 - TO CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR
THE FINANCIAL YEAR ENDED MARCH 31, 2025 ALONG WITH THE REPORTS OF THE BOARD OF
DIRECTORS AND AUDITORS THEREON

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:
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“RESOLVED THAT the Audited Financial Statements of the Company along with the Reports of the Board
of Directors and Auditors thereon for the Financial Year ended March 31, 2025, as circulated to the
Members and laid before the Meeting, be and are hereby approved and adopted.”

SPECIAL BUSINESSES:

ITEM NO. 2 - APPROVAL FOR GRANTING EXEMPTION TO SECRETARIAL AUDITOR FROM ATTENDING
ANNUAL GENERAL MEETINGS

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 118 read with Section 146 of the Companies Act,
2013 (“the Act”) and other applicable provisions, if any, of the Act and the Secretarial Standard 2
(“Secretarial Standard on General Meetings”), consent of the members of the Company be and is hereby
accorded to the Board of Directors (hereinafter referred to as “Board” which term shall include a
Committee thereof authorised for the purpose) to consider granting exemption to the Secretarial Auditor
of the Company from attending the Annual General Meeting of the Company.

RESOLVED FURTHER THAT for the purpose of granting exemption to the Secretarial Auditor of the
Company from attending the Annual General Meeting of the Company, the Board of Directors of the
Company be and is hereby authorized to take all such steps and actions and give such directions as may
be in its absolute discretion deemed necessary and to settle any question that may arise in this regard,
without being required to seek any further consent or approval of the members or otherwise and that
the members shall be deemed to have given their approval thereto expressly by the authority of this
resolution.”

ITEM NO. 3 - APPROVAL FOR GRANTING EXEMPTION TO AUDITORS FROM ATTENDING GENERAL
MEETINGS

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 146 of the Companies Act, 2013 (“the Act”) and
other applicable provisions, if any, of the Act, consent of the members of the Company be and is hereby
accorded to the Board of Directors (hereinafter referred to as “Board” which term shall include a
Committee thereof authorized for the purpose) to consider granting exemption to the Auditors of the
Company from attending the General Meetings of the Company.
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RESOLVED FURTHER THAT for the purpose of granting exemption to the Auditors of the Company from
attending the General Meetings of the Company, the Board be and is hereby authorized to take all such
steps and actions and give such directions as may be in its absolute discretion deemed necessary and to
settle any question that may arise in this regard, without being required to seek any further consent or
approval of the members or otherwise and that the members shall be deemed to have given their
approval thereto expressly by the authority of this resolution.”

By Order of the Board of Directors

S/d-
Gurunath N
Director
DIN: 02799586
Place: Chennai

Date: August 13, 2025
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NOTES:

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ALSO ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE ON HIS/HER BEHALF AND SUCH A PROXY NEED NOT BE A MEMBER OF THE
COMPANY SUBJECT TO PROVISIONS OF THE ARTICLES OF ASSOCIATION. However, as per the Circulars
issued by MCA, the entitlement for appointment of proxy has been dispensed with for the General
Meetings conducted through VC / OAVM. Accordingly, the Attendance Slip, Proxy Form and Route Map
have not been annexed to this Notice of AGM.

2) Corporate Members intending to nominate their authorised representatives to attend the Meeting are
requested to send a certified copy of the Board Resolution authorising their representative to attend and
vote on their behalf at the Meeting.

3) The explanatory statement as required under Section 102 of the Companies Act, 2013 is annexed hereto
and forms an integral part of the notice.

4) Members may kindly note that since the Annual General Meeting of the Company is scheduled to be held
through VC / OAVM, the login credentials shall be shared with the Members along with the instructions
for logging in, to their registered mail ids. In case of any clarifications in this regard, Members can reach
out to us at secretarial@samunnati.com or 044-66762400.

5) The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section
170 and Register of Contracts or Arrangements in which Directors are interested, maintained under
Section 189 of the Companies Act, 2013 read with rules issued thereunder shall be available electronically
for inspection.
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ANNEXURE TO THE NOTICE
A. EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following statement contains all the material facts relating to the special businesses as set out in this
Notice:

ITEM NO. 2 - APPROVAL FOR GRANTING EXEMPTION TO SECRETARIAL AUDITOR FROM ATTENDING ANNUAL
GENERAL MEETINGS

Pursuant to the provisions of Section 118 read with Section 146 of the Companies Act, 2013 and Secretarial
Standard 2, the Secretarial Auditor of the Company is required to attend the Annual General Meeting of the
Company unless exempted by the members of the Company.

The Board is of the opinion that there may be certain circumstances where the Secretarial Auditor may not be
in a position to attend the Annual General Meeting of the Company. In view of this, approval of the members
is being sought authorising the Board to consider granting exemption to the Secretarial Auditor from attending
the Annual General Meeting of the Company, on a case-to-case basis.

Accordingly, your Directors recommend the aforesaid resolution for approval of members.

None of the Directors/ Key Managerial Personnel and their relatives are interested in the aforesaid resolution
either financially or otherwise.

ITEM NO. 3 - APPROVAL FOR GRANTING EXEMPTION TO AUDITORS FROM ATTENDING GENERAL MEETINGS

Pursuant to the provisions of Section 146 of the Companies Act, 2013, the auditors of the Company are required
to attend the General Meetings of the Company unless exempted by the members of the Company.

The Board is of the opinion that there may be certain circumstances where the auditors may not be in a
position to attend the General Meetings of the Company. In view of this, approval of the members is being
sought authorising the Board to consider granting exemption to the Auditors from attending the General
Meetings of the Company, on a case to case basis.

Accordingly, your Directors recommend the aforesaid resolution for approval of members.

None of the Directors/ Key Managerial Personnel and their relatives are interested in the aforesaid resolution
either financially or otherwise.

By Order of the Board of Directors

S/d-
Gurunath N
Director
DIN: 02799586
Place: Chennai
Date: August 13, 2025
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Dear Members,

Your Directors are pleased to present the Fourth Annual Report together with the Audited
Financial Statements of Samunnati Finance Private Limited (“the Company”) for the year ended

March 31, 2025.

FINANCIAL PERFORMANCE

The summarised financial performance of your Company is given in the table below.

INR in million
As on March 31, As on March 31,
Particulars 2025 2024
(Audited) (Restated)

Revenue from Operations (A) 2,559 1,964
Other Income (B) 129 105
Total Income (A+B) 2,688 2,069
Expenditure

Total Expenses 2,620 1,906
Profit / (Loss) before Tax 68 163
Less: Tax expenses:

1. Current tax 54 -
2. Deferred tax (15) -
Profit/ (Loss) after tax 29 163
Other Comprehensive Income (36) (35)
Total Comprehensive Income/ (Loss) for the year (7) 128

*previous year figures have been restated, pursuant to implementation of Scheme of
Arrangement, to conform with current period presentation.

B. COMPANY OVERVIEW AND SUMMARY OF OPERATIONS

Your Company was incorporated on September 22, 2021, as a Private Limited Company under the
provisions of the Companies Act 2013, with its registered office in Chennai. Your Company is a
wholly owned subsidiary of Samunnati Agri Value Chain Solutions Private Limited (formerly known
as Samunnati Financial Intermediation & Services Private Limited). Your Company has received
the Certificate of Registration No. N-07-00908 dated December 19, 2024 for undertaking the
business of a non-deposit accepting Non-Banking Financial Company (NBFC-ND) under Section 45-
IA of the Reserve Bank of India Act, 1934, on December 20, 2024.

FY’2025 marked a defining milestone in Samunnati’s journey with the rollout of Samunnati 2.0 -
a strategic organisational realignment designed to unlock inclusive and scalable growth over the
next decade. Pursuant to implementation of the Scheme of Arrangement for the organizational
realignment, the NBFC business of the Holding Company, Samunnati Agri Value Chain Solutions
Private Limited (formerly known as Samunnati Financial Intermediation & Services Private
Limited) has been transferred and vested as a going concern into the Company through slump
sale, with effect from December 20, 2024 (i.e. the Effective Date). Further to this, your Company
has commenced NBFC business w.e.f. December 21, 2024.

Samunnati Finance Private Limited
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Your Company operates in the agri space and is engaged in the business of providing financial
assistance and improving access to finance to underserved geographies and customer segments
by providing or arranging loans and advances. Samunnati views finance not as a product, but as
an enabler of transformation. Samunnati’s mission to "make markets work for smallholder
farmers" is embedded in its lending architecture. Samunnati recognises that agri-finance must be
contextual, customized and connected to value chain realities. Your Company has been purpose-
built to bridge the financing gap with agility, innovation and empathy. Through deep engagement
with ecosystem actors, namely the FPOs, agri-enterprises, input providers and aggregators,
Samunnati has designed solutions that are both responsive and scalable. These solutions are not
only aligned with agricultural cycles and customer risk profiles but are also supported by digital
enablement, data insights and capacity-building interventions.

The key highlights of performance of the Company for FY 2025 were as given below:

e Gross Transaction Value (GTV): The GTV during FY 2025 was INR 46,145 MN, reflecting
a 30% year-on-year growth

e Segment Contribution: During FY 2025, the GTV from Agri Enterprises (AEs) was INR
31,173 MN and INR 14,972 MN from Farmer Collectives (FPOs).

e Asset Under Management (AUM): The AUM as of March 31, 2025 was INR 15,092 MN,
a 13% increase over the AUM as of March 31, 2024.

e Portfolio Mix: The portfolio mix of the AUM as of March 31, 2025 was 52% for AEs; 48%
for FPOs

e Revenue: Interest Income increased to INR 2,559 MN during FY 2025 compared to INR
1,964 MN during FY 2024 which represents a growth of more than 30% year-on-year.

e Borrowings: In line with the increase in the AUM of the Company the borrowings
including debt securities increased from INR 11,372 MN as of March 31, 2024 to INR
13,886 MN as of March 31, 2025.

¢ Net Worth: The Net Worth of the Company as of March 31, 2025 was INR 3,672 MN.

e Total Assets: The Total Assets of the Company increased from INR 15,328 MN as of
March 31, 2024 to INR 17,922 MN as of March 31, 2025.

This growth is indicative of two things: Samunnati’s ability to deepen its penetration among
underserved FPOs, and its success in scaling partnerships with mature agri-enterprises that anchor
value chains.

FY’2025 was also a year of strong asset quality. Your Company’s overall Repayment Efficiency
(RE) stood at 97.6%, reflecting robust underwriting and disciplined collections.

During the year under review, Samunnati marked a significant milestone with the issuance of the
first-ever Green Bond for INR 500 MN which demonstrates growing market appetite for green
assets in agriculture.

Your Company’s financing model is a testament to the power of purpose-led design. Samunnati
sees finance not just as capital, but as a force that empowers, includes and transforms. FY’2025
demonstrated that inclusive finance, when deployed with precision and empathy, can be both a
growth engine and a resilience lever for Indian agriculture.

With renewed purpose, sharpened tools, and a growing network, your Company has stepped into
the next year prepared to serve deeper, grow stronger and make markets work even better for
smallholder farmers.

Samunnati Finance Private Limited
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C. MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Addressing the Financing Gap in Indian Agriculture
(i) A Purpose-Led Approach to Inclusive Agri-Finance

Agriculture remains the lifeline of India’s rural economy, providing employment, food security
and livelihoods to more than 40% of the country’s population. Yet, despite its centrality, the
sector contributes only about 18% to the national GDP, highlighting a persistent structural
disconnect. At the core of this paradox lies a long-standing challenge: access to timely and
adequate finance.

India’s agricultural economy is characterized by fragmentation, uncertainty and informality. Over
86% of Indian farmers are smallholders, operating on less than two hectares of land. This inherent
scale limitation reduces their ability to access competitive inputs, modern infrastructure and
remunerative markets. Consequently, many farmers are caught in a cycle of low productivity,
high dependency and financial exclusion.

Access to finance is a critical enabler for transforming agriculture. It determines a farmer’s ability
to invest in seeds, irrigation, fertilizers, post-harvest handling and sustainable infrastructure.
However, formal financial services have historically underserved the sector. Smallholder farmers,
FPOs and agri-enterprises often face multiple barriers including lack of credit history, inadequate
collateral, irregular income flows and low financial literacy. These challenges are compounded
by unpredictable weather, volatile prices and logistical inefficiencies, creating a high-risk
perception that deters traditional lenders.

The consequences of this exclusion are far-reaching. Farmers compromise on input quality, delay
essential cultivation steps and often resort to distress selling. This leads to income volatility, loss
of value and an erosion of trust in institutional finance. The absence of long-term, affordable
credit solutions also hampers investment in infrastructure, mechanization and climate-smart
practices, which are essential for boosting productivity and resilience.

(ii)  Samunnati’s Commitment: A Market-Responsive Lending Model

Samunnati views finance not as a product, but as an enabler of transformation. Samunnati’s
mission to "make markets work for smallholder farmers" is embedded in its lending architecture.
Samunnati recognises that agri-finance must be contextual, customized and connected to value
chain realities. Your Company has been purpose-built to bridge the financing gap with agility,
innovation and empathy.

Through deep engagement with ecosystem actors, namely the FPOs, agri-enterprises, input
providers and aggregators, Samunnati has designed solutions that are both responsive and
scalable. These solutions are not only aligned with agricultural cycles and customer risk profiles
but are also supported by digital enablement, data insights and capacity-building interventions.

Samunnati Finance Private Limited
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(iii) Samunnati’s Financial Solutions: Designed for Agri Ecosystem Needs
a) Agri Receivable Finance (ARF)

ARF is a working capital product designed for agri-enterprises and FPOs dealing with institutional
buyers. In many such cases, receivables are locked for 30-90 days, affecting liquidity and delaying
operations. With ARF, Samunnati unlocks working capital against verified invoices, enabling
clients to maintain continuity, meet procurement cycles and negotiate better pricing.

b) Short-Term Agri Loans

These loans are structured for tenures up to 12 months and are ideal for mid-sized and large
agri-enterprises. The funds are used for seasonal needs like input procurement, aggregation, and
primary processing. The quick turnaround time and flexible structuring ensure that clients can
act on market opportunities without delays.

c) Long-Term Agri Loans

Longer tenures, up to five years, support infrastructure development such as warehouses, cold
storage, transport vehicles and processing units. These loans also cover allied agri-activities like
dairy, poultry and aquaculture. Samunnati’s long-term financing solutions encourage asset
creation, business expansion and technology adoption, contributing to the broader goal of rural
transformation.

These offerings are integrated with risk management tools, repayment flexibility and advisory
support. They are also delivered via a relationship-based model that fosters trust and builds
borrower capability over time.

(iv)  FY’2025 in Review: Building Scale and Depth

The financial year 2024-25 began with optimism. A timely and adequate monsoon created
favourable conditions for sowing, especially across key regions cultivating rice, pulses and
oilseeds. However, the year also brought significant volatility in market prices, influenced by
domestic policy shifts, international commodity movements and geopolitical disruptions. Despite
these headwinds, Samunnati’s lending operations showed resilient performance.

The key highlights of performance of the Company for FY 2025 were as given below:

e Gross Transaction Value (GTV): The GTV during FY 2025 was INR 46,145 MN, reflecting a
30% year-on-year growth

¢ Segment Contribution: During FY 2025, the GTV from Agri Enterprises was INR 31,173 MN
and INR 14,972 MN from Farmer Collectives (FPOs).

e Asset Under Management (AUM): The AUM as of March 31, 2025 was INR 15,092 MN, a
13% increase over the AUM as of March 31, 2024.

e Portfolio Mix: The portfolio mix of the AUM as of March 31, 2025 was 52% for AEs; 48% for
FPOs

Samunnati Finance Private Limited
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This growth is indicative of two things: Samunnati’s ability to deepen its penetration among
underserved FPOs, and its success in scaling partnerships with mature agri-enterprises that anchor
value chains.

Samunnati’s segment-wise diversification ensures that your Company balances impact and
viability. While Agri Enterprise customers often require larger ticket sizes and faster turnarounds,
FPOs benefit from patient capital, advisory linkage and tailored underwriting. Samunnati’s
portfolio construction strategy ensures financial sustainability while staying mission aligned.

(v) Portfolio Quality and Risk Management

FY’2025 was also a year of strong asset quality. Our overall Repayment Efficiency (RE) of your

Company stood at 97.6%, reflecting robust underwriting and disciplined collections. The segment

wise Repayment Efficiency were as given below:

e AE Segment RE: 98.4%, supported by mature credit cycles and structured supply chains

e FPO Segment RE: 94.7%, a commendable performance given the inherent volatility in
collective agriculture

Your Company continued to invest in risk analytics, early warning systems and customer
engagement to proactively manage delinquencies. The performance gap between FPOs and AEs
was addressed through deeper onboarding diligence, field-based monitoring and customized
repayment plans aligned to crop cash flows.

(vi)  Profitability: A Strategic Inflection Point

One of the most significant outcomes of FY’2025 was the second year of net profitability. Your
Company recorded a Profit After Tax (PAT) of INR 29 MN, marking the second year of successive
sustainable financial returns.

The performance was enabled by better capital utilisation, lower cost of funds due to lender
diversification and operational efficiencies driven by digitisation (ASCEND platform) and
relationship-tiering (VAN model)

Your Company’s profitability reinforces Samunnati’s belief that impact and returns are not
mutually exclusive. With the right design, governance and execution, agri-finance can be both
inclusive and viable.

(vii) Looking Ahead: Expanding the Arc of Inclusion

Your Company’s focus for FY 2026 remains on three strategic levers:

e Geographic Deepening: Expand your Company’s presence in underserved agri-clusters across
eastern and central India.

o Digital Scale: Fully leverage ASCEND to drive faster loan processing, reduce turnaround times
and embed risk flags into the system.

e Segment Innovation: Co-create new products for women-led FPOs, allied sector enterprises
and climate-smart investments.
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Your Company also aims to strengthen its ESG-aligned lending approach. This includes integrating
social performance metrics, conducting borrower impact assessments and expanding the gender-
inclusive portfolio share.

(viii) Internal Control and its adequacy

The Board has adopted policies and procedures for ensuring the orderly and efficient conduct of
its business, including adherence to your Company’s policies, safeguarding of its assets,
prevention and detection of fraud, error-reporting mechanisms, accuracy and completeness of
the accounting records, and timely preparation of reliable financial disclosures. The internal
control systems of your Company are supplemented with internal audit, regular reviews by the
management and checks by the statutory auditors. During the year, no material or serious
omissions and commissions have been observed by the internal auditors, management or the
statutory auditors, reflecting the efficiency and adequacy of internal controls.

(ix) Awards and Recognitions

During the year under review, the Company has received the following awards and recognitions:

e Samunnati has been honored with the "Best New Application Development Initiative" award
at the prestigious DNA Awards 2024 by Banking Frontiers for your Company’s innovative
platform, "FPONext". This recognition highlights your Company’s commitment to innovation
and excellence in the NBFC sector.

e Samunnati has been recognised with the 2024 ASK Private Wealth Hurun India Future Unicorn
Award in the Finance category at the India Future Unicorn Awards held on November 20,
2024, in Bengaluru.

e Samunnati has been certified as a great workplace (Category: Mid-Sized Organisations).
Samunnati was certified as a Great Place to Work for the fifth time in a row during the
year under review. This remarkable achievement stands as a testament to your
Company’s enduring culture of trust, collaboration and growth.

D. COMPOSITE SCHEME OF ARRANGEMENT

The Board of Directors of the Company had at the Meeting held on October 29, 2021, approved a

Composite Scheme of Arrangement (“Scheme”) for:

(@) the slump sale (i.e., transfer and vesting) of the Business Undertaking of the Holding
Company, Samunnati Agri Value Chain Solutions Private Limited (formerly known as
Samunnati Financial Intermediation & Services Private Limited) as a going concern into the
Company, and

(b) post giving effect to (a) above, the amalgamation of Samunnati Agro Solutions Private
Limited into the Holding Company, Samunnati Agri Value Chain Solutions Private Limited.

Your Company had obtained the approvals of all stakeholders for the Scheme and had, along with
Samunnati Agri Value Chain Solutions Private Limited and Samunnati Agro Solutions Private
Limited, filed a joint petition before the National Company Law Tribunal, Chennai (“NCLT”) for
approval for the Scheme.

Samunnati Finance Private Limited
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The NCLT heard the matter and took on record the NOCs submitted by the regulators and in view
of the absence of any material objections from any statutory authorities and as all the requisite
statutory compliances had been fulfilled, the NCLT sanctioned the Scheme and pronounced the
order sanctioning the Scheme on December 23, 2022.

The Appointed Date and Effective Date of the Scheme was the date of receipt of the NBFC license
by the Company or filing the copy of the NCLT order with the Registrar of Companies, whichever
is later.

Your Company received the Certificate of Registration No. N-07-00908 dated December 19, 2024,
for undertaking the business of a non-deposit accepting Non-Banking Financial Company (NBFC-
ND) under Section 45-1A of the Reserve Bank of India Act, 1934, from the Reserve Bank of India
on December 20, 2024.

Your Company, Samunnati Agri Value Chain Solutions Private Limited and Samunnati Agro
Solutions Private Limited, filed the certified copy of the order of the Hon’ble National Company
Law Tribunal, Chennai Bench, Chennai, sanctioning the Scheme pronounced on December 23,
2022 (“Certified Order”), with the Registrar of Companies, Chennai, Tamil Nadu (“ROC”) in e-
Form INC-28 on December 20, 2024. Consequent to filing of the Certified Order with ROC, the
Composite Scheme of Arrangement came into effect on December 20, 2024 and the same was
implemented as follows:

i)  The NBFC business of Samunnati Agri Value Chain Solutions Private Limited was transferred
and vested as a going concern into the Company through slump sale, without any further
act or deed, with effect from the Effective Date (i.e. December 20, 2024) and Samunnati
Agri Value Chain Solutions Private Limited surrendered its NBFC license.

ii)  Post giving effect to (i) above, Samunnati Agro Solutions Private Limited was amalgamated
with and into Samunnati Agri Value Chain Solutions Private Limited and Samunnati Agro
Solutions Private Limited was dissolved without being wound up, on December 20, 2024.

The NCDs and Commercial Papers of Samunnati Agri Value Chain Solutions Private Limited which
were listed on BSE Limited, have been delisted and have been listed on BSE Limited, in the name
of your Company.

Your Company along with Samunnati Agri Value Chain Solutions Private Limited had made an
application to the Hon’ble National Company Law Tribunal, Chennai bench (“NCLT”) seeking
condonation of the delay in filing Certified Order of NCLT in e-Form INC 28 with the Registrar of
the Companies, Chennai. The NCLT has condoned the delay vide order dated March 4, 2025 and
a copy of the said order has been filed with the Registrar of Companies, Chennai in e-Form INC
28. The NCLT had inadvertently mentioned in the order condoning the delay that the Effective
Date of the Scheme was March 4, 2025 although the Effective Date as per the Scheme was the
date of filing of e-Form INC 28 with the Registrar of Companies, Chennai which was December 20,
2024. In this regard, an application was filed with NCLT pleading to rectify the said sentence in
the order. The NCLT had vide order pronounced on July 10, 2025, rectified the Effective Date to
be December 20, 2024 and a copy of the said NCLT order dated July 10, 2025 has been filed with
the Registrar of Companies, Chennai, in e-Form INC 28.
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E. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT

The Company raised further equity through allotment of Equity Shares on rights basis to the
Holding Company, Samunnati Agri Value Chain Solutions Private Limited, since the end of FY 2025,
the details of which are given below:

Date of Name of the . .
Allotment Shareholder Kind of Security No of Shares Amount (INR)
Samunnati  Agri
June 27,2025 | YaWe - Chain e s Shares 15,450,111 | 42,48,78,052.50
Solutions Private
Limited

Consequent to the same, the paid-up share capital as on the date of this report stands at, INR
364,80,25,340/- (Rupees Three Hundred and Sixty Four Crore Eighty Lakhs Twenty Five Thousand
Three Hundred and Forty Only) divided into 36,48,02,534 (Thirty Six Crore Forty Eight Lakhs Two
Thousand Five Hundred and Thirty Four) equity shares of face value of INR 10/- (Indian Rupees Ten
only) each.

No other material changes and commitment that affect the financial position of the Company has
occurred between the end of the financial year to which the financial statements relate and the
date of this report.

F. ALTERATION OF ARTICLES OF ASSOCIATION

The Members of the Company at the Extra Ordinary General Meeting (02/2024-25) held on
February 14, 2025 have approved the alteration of Articles of Association of the Company to
include an enabling clause providing for appointment of a Nominee Director by the Debenture
Trustee on the Board of the Company, in the event of 2 (two) consecutive defaults in payment of
interest or default in security creation for the debentures, or default in redemption of debentures
pursuant to the SEBI (Issue and Listing of Non-Convertible Securities) (Amendment) Regulations,
2023 read with SEBI (Debenture Trustees) Regulations, 1993 and Rule 18 of the Companies (Share
Capital and Debentures) Rules 2014 read with Section 71 of the Companies Act, 2013.

G. DIVIDEND
Your Directors’ do not recommend any dividend for the year under review.

H. TRANSFER TO RESERVES

The Company has made Profit After Tax of INR 29 MN during the Financial Year 2024-25. Further
to this, the Company has transferred INR 6 MN, being 20% of the profits, to statutory reserve
pursuant to the provisions of Section 45-IC of the Reserve Bank of India Act, 1934.
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I. CAPITAL ADEQUACY RATIO

The Company’s Capital Adequacy ratio stood at 23.06% as on March 31, 2025, which is well within
the regulatory limits applicable for NBFC-ND-SI as stipulated by the Reserve Bank of India.

J. CHANGE IN THE NATURE OF BUSINESS, IF ANY

During the year under review, your Company has implemented the Composite Scheme of
Arrangement with effect from December 20, 2024, wherein the NBFC business of Samunnati Agri
Value Chain Solutions Private Limited has been transferred as a going concern by way of a Slump
Sale to your Company. Your Company has received the Certificate of Registration No. N-07-00908
dated December 19, 2024 for undertaking the business of a non-deposit accepting Non-Banking
Financial Company (NBFC-ND) under Section 45-IA of the Reserve Bank of India Act, 1934, on
December 20, 2024.

Further to this, your Company has commenced the business of a Non deposit taking Non-Banking
Financial Company w.e.f. December 21, 2024.

K. NON-ACCEPTANCE OF DEPOSITS

During the year under review, your Company has neither invited nor accepted any deposits from
public in terms of Section 73 of the Companies Act, 2013 and consequently, no amount on account
of principal or interest on deposits from public was outstanding as on March 31, 2025.

L. INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING

The internal financial controls with reference to the Financial Statements are commensurate with
the size and nature of business of the Company. Further, the internal financial control system of
the Company is supplemented with internal audit, regular reviews by the management and checks
by the Statutory Auditors. It provides reasonable assurance in respect of providing financial and
operational information, complying with applicable statutes, safeguarding of assets of the
Company, prevention and detection of frauds, accuracy and completeness of accounting records
and ensuring compliance with the Company’s policies. The Audit Committee monitors this system
and ensures adequacy of the same. The Statutory Auditors of the Company also provide their
opinion on the internal financial control framework of the Company.

During the year, no material or serious omissions and commissions have been observed by the
Auditors, reflecting the efficiency and adequacy of internal financial controls.

M. SHARE CAPITAL

The Authorised Share Capital of your Company as on March 31, 2025, was INR 500,00,00,000/-
(Indian Rupees Five Hundred Crores only) consisting of 50,00,00,000 equity shares of INR 10/-
each and the paid-up share capital was INR 349,35,24,230/- (Indian Rupees Three Hundred Forty
Nine Crores Thirty Five Lakhs Twenty Four Thousand Two Hundred and Thirty only) consisting of
34,93,52,423 equity shares of INR 10/- each.
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During the year under review, your Company has increased the authorised capital of the Company
from INR 12,50,00,000/- (Indian Rupees Twelve Crores Fifty Lakhs only) to INR 500,00,00,000/ -
(Indian Rupees Five Hundred Crores only) by creation of 48,75,00,000 additional Equity Shares of
face value of INR 10/- each at the Extra Ordinary General Meeting held on December 20, 2024.

During the year under review, your Company has issued and allotted 33,68,52,423 equity shares
of face value INR 10/- each aggregating to INR 336,85,24,230/- (Indian Rupees Three Hundred
and Thirty Six Crores Eighty Five Lakhs Twenty Four Thousand Two Hundred and Thirty only), to
Samunnati Agri Value Chain Solutions Private Limited, for consideration other than cash towards
the Slump Sale Consideration for transfer of the NBFC Business Undertaking in accordance with
the Scheme, as per the details given below:

Date of Face Value | No. of Equity
Name of Allottee Allotment (INR) Shares Amount (INR)
Samunnati Agri Value Januarv 16
Chain Solutions Private y 15 10/- 33,68,52,423 336,85,24,230
. 2025
Limited

The details of the opening and closing Authorised and Paid-up Capital of the Company is provided

below:
(INR)
. Opening Closing
Particulars (April 01, 2024) | (March 31, 2025)
Authorised Capital 12,50,00,000/ - 500,00,00,000/ -
Paid Up Capital 12,50,00,000/ - 349,35,24,230/-

N. DISCLOSURE UNDER SECTION 67(3)(C) OF THE COMPANIES ACT, 2013

The disclosure with regard to voting rights not exercised directly by the employees of the
Company as required under Section 67(3)(c) of the Companies Act, 2013 read with rule 16(4) of
the Companies (Share Capital and Debentures) Rules, 2014 is not applicable to the Company.

O. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS

The Company has not issued any Equity Shares with differential rights during FY 2024-25.

P. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS / SWEAT EQUITY SHARES

The Company has not issued any Employee Stock options or Sweat Equity Shares during FY 2024-
25. However, the employees of the Company have been issued Employee Stock Options by the
Holding Company, Samunnati Agri Value Chain Solutions Private Limited.
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Q. EXTRACT OF THE ANNUAL RETURN

In accordance with Section 134(3)(a) and Section 92(3) of the Companies Act, 2013, the Annual
Return in Form MGT-7 is placed on the website of the Company and is available on
https://www.samunnatifinance.com/2025/04/04/annual-returns-samunnati/

R. NOMINATION AND REMUNERATION POLICY

The Nomination and Remuneration Policy, inter-alia, provides for criteria and qualifications for
appointment of Director, Key Managerial Personnel and Senior Management, Board diversity,
remuneration to Directors, Key Managerial Personnel, etc. The policy can be accessed at the
following link: https://www.samunnatifinance.com/policies/

The non-executive director and independent directors do not have any pecuniary interest in the
Company and are only paid sitting fees for attending Board and Committee Meetings.

Mr. Anil Kumar S G and Mr. Gurunath N, are executive directors in the Holding Company, Samunnati
Agri Value Chain Solutions Private Limited.

S. CORPORATE GOVERNANCE

i. Details of Directors and Key Managerial Personnel and changes during the year

ST Name of the Director DIN Category Changes d.unng the
No. year, if any
. | Mr. Anil Kumar S G 01189011 Director Nil
2. | Mr. Gurunath N 02799586 Director Nil
Resigned as Director
3. | Mr. Ramakrishnan C S 09371306 Director w.e.f. December 20,
2024
4. | Mr. Thyagarajan Subramanian | 09371374 Director Nil
Appointed with
5. | Mr. Krishnan K 01109189 '”%‘?f:cnt‘::”t pepffect from
December 20, 2024
Appointed with
6. | Mr. Narasimhan Srinivasan 01501266 In%?f:;i‘:nt effect from
December 20, 2024
7. | Mr. Suraj Vasudev Sharma N.A. Company Nil
Secretary

ii. Details of meetings of the Board

The Board of Directors of the Company met 6 (Six) times during the financial year 2024-25 and
the gap between any two meetings did not exceed 120 days. The details of Board Meetings held
during the year and the attendance of Directors at the said Meetings are given below:
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BOARD MEETINGS
S. . No. of Directors who
No. Date of Meeting attended the meeting
1 May 16, 2024 3/4
2 August 02, 2024 4/4
3. September 06, 2024 3/4
4, November 08, 2024 4/4
5 December 20, 2024 5/6
6 February 13, 2025 5/5

iii. Details of attendance of Directors, Remuneration and shares held

Number of No. of
Board Remuneration shares
Meetings No. of held in
Sr Name of Direct Capacity ther salary and.
No . or DIN Direct convertible
Director . and ees .. X
since Attend o Sitting Commissio | instrument
Held . other ‘ .
ed rships Fees n s held in
compe
X the
nsation
Company
Mr.
1. | Narasimhan | 20/12/202 | Independen | 0150126 2 2 1 Nil | INR 3,50,000/- Nil Nil
.. 4 t Director 6
Srinivasan
2. Mr. Krishnan | 20/12/202 Indfependen 0110918 2 ) 4 Nil INR 3,50,000/- Nil Nil
K 4 t Director 9
3, | Mr Anil 221097202 1 byrector 0118901 6 5 3 Nil Nil Nil Nil
Kumar S G 1 1
4. :\\l/\r. Gurunath 12/09/202 Director 2279958 6 5 1 Nil Nil Nil 1
Mr. 29/10/202 0937137
5. Thyagarajan 1 Director 4 6 5 1 Nil INR 2,75,000/- Nil Nil
Subramanian
Mr.
6. Ramakrishna 19/10/202 Director 29371 30 5 5 - Nil Nil Nil Nil
nCS*

* Resigned with effect from December 20, 2024

*Aggegrate of sitting fees paid for Board & Committee meetings

“Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (formerly known as Samunnati Financial
Intermediation & Services Private Limited

Details of change in composition of the Board during the current and previous financial

year
Sr Effective
f Di i f ch
No. Name of Director Capacity Nature of change Date
1. Mr. Ramakrishnan C S Director Resignation 20/12/2024
2. Mr. Krishnan K Independent Director Appointment 20/12/2024
3. | Mr. Narasimhan Srinivasan Independent Director Appointment 20/12/2024
Samunnati Finance Private Limited
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iv. Details of Committees of the Board

During the year under review, your Company has implemented the Composite Scheme of
Arrangement with effect from December 20, 2024. Pursuant to receipt of the Certificate of
Registration from the Reserve Bank of India and implementation of the Scheme, your Company
has commenced the business of a Non deposit taking Non-Banking Financial Company.

In accordance with the applicable provisions of the Companies Act, 2013 and the RBI
regulations, your Company has constituted the following committees of the Board of Directors:

Audit Committee

Composition

The composition of the Audit Committee as on the date of this report is as follows:

Sr. No. | Members of Audit Committee
1. Mr. Krishnan K (Chair)
2. Mr. N Srinivasan
3. Mr. Anil Kumar S G

Terms of Reference

The terms of reference of the Audit Committee are as given below:

i Oversight of the company’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible.

ii. The recommendation for appointment, compensation and terms of appointment of
auditors of the company and, if required, the replacement or removal of auditors and
the fixation of audit fees.

iii. Approval of payment to auditors for any other services rendered by the auditors.

iv. Review and monitor the auditors’ independence, performance of Statutory and Internal
Auditors, adequacy of the Internal Control Systems and effectiveness of audit process.
V. Reviewing, with the management, the annual financial statements and auditor's report

thereon before submission to the board for approval, with particular reference to:

a. Matters required to be included in the director’s responsibility statement to be
included in the board’s report in terms of clause (c) of sub-section (3) of Section 134
of the Companies Act, 2013;

b. Changes, if any, in accounting policies and practices and reasons for the same.

C. Major accounting entries involving estimates based on the exercise of judgment by
management.

d. Significant adjustments made in the financial statements arising out of audit findings

e. Compliance with listing and other legal requirements relating to financial statements

f. Disclosure of any related party transactions

g. Modified opinion(s) in the draft audit report.
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vi. reviewing, with the management, the quarterly financial statements before submission
to the board for approval

vii. Examination of the financial statements and the auditors’ report thereon before
submission to the board for approval.

viii. Valuation of undertakings or assets of the company, wherever it is necessary

ix. To review the adequacy of internal audit function, if any, including the structure of the

internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit.

X. Discussion with internal auditors on any significant findings and follow up there on.

xi. Reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of
a material nature and reporting the matter to the board.

xii. Discussion with statutory auditors before the audit commences, about the nature and
scope of audit as well as post-audit discussion to ascertain any area of concern

xiii. to look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors

xiv. approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate

XV. To review functioning of the vigil mechanism.

XVi. Evaluation of internal financial controls and risk management systems

xvii.  approval or any subsequent modification of transactions of the company with related

parties including ; in case any transaction involving any amount not exceeding one crore
rupees is entered into by a director or officer of the company without obtaining the
approval of the Audit Committee and it is not ratified by the Audit Committee within
three months from the date of the transaction, such transaction shall be voidable at the
option of the Audit Committee and if the transaction is with the related party to any
director or is authorised by any other director, the director concerned shall indemnify
the company against any loss incurred by it.

xviii.  omnibus approval for related party transactions proposed to be entered into by the
company, subject to conditions as prescribed under the Act, Rules framed thereunder,
as amended from time to time.

XiX. To call for the comments of the auditors about internal control systems, the scope of
audit, including the observations of the auditors and review of financial statement before
their submission to the Board and to discuss any related issues with the internal and
statutory auditors and the management of the company.

XX. scrutiny of inter-corporate loans and investments;

XXi. Monitoring the end use of funds raised through issue (public issue, rights issue,
preferential issue and related matters, etc.), the statement of funds utilized for purposes
other than those stated in the offer document / prospectus / notice and the report
submitted by the monitoring agency monitoring the utilisation of proceeds of a public or
rights issue, and making appropriate recommendations to the board to take up steps in
this matter;

xxii.  Annual review of Company Policies, pertaining to Audit and Accounts, framed pursuant
to RBI Guidelines/ Regulations/ Directions and suggesting changes, if any required to the
Board for adoption.

xxiii. To discuss and follow up on the observations relating to Inspection Report/ Risk
Assessment Report of the RBI
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xxiv. To obtain and review quarterly/ half-yearly compliance reports of the Compliance
Officer;
xxv.  To review compliance with KYC/ AML Guidelines including periodic review of audit
reports on adherence to KYC/AML guidelines
xxvi.  To review penalties imposed/ penal action taken against the Company under various laws
and statutes and corrective action taken;
xxvii. To review IT Governance & Infrastructure and Information Security Risk related aspects
of the Company.
To ensure that an Information System Audit of the Internal Systems and processes is
conducted at least once a year to assess the operational risks faced by Company
xXix.  Any other requirement in accordance with the applicable provisions of the Companies
Act and RBI Regulations as may be applicable from time to time.
xxX.  The audit committee shall mandatorily review the following information:
a. management discussion and analysis of financial condition and results of
operations;
b. statement of significant related party transactions (as defined by the audit
committee), submitted by management;
c. management letters / letters of internal control weaknesses issued by the
statutory auditors;
d. internal audit reports relating to internal control weaknesses; and
e. the appointment, removal and terms of remuneration of the chief internal auditor
f. information systems audit reports to ensure confidentiality, integrity and
availability of the organization’s IT infrastructure;
g. the appointment, removal and terms of remuneration of the information systems
auditor;
h. statement of deviations:
I. quarterly statement of deviation(s) including report of monitoring agency,
if applicable, submitted to stock exchange(s) in terms of Regulation 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
II. annual statement of funds utilized for purposes other than those stated in
the offer document/prospectus/notice in terms of Regulation 52 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
xxxi.  Any other responsibility as may be assigned by the Board from time to time.

XXviii.

Details of Meetings of Audit Committee and attendance

No. of
Member Number of Meetings of °-
. . shares
Sr Name of of . the Audit Committee .
. . Capacity held in
No. Director Committee the
since Held Attended
Company
1. Mr. Krishnan K 20/12/2024 Chairman 1 1 Nil
2. Mr. N Srinivasan 20/12/2024 Member 1 1 Nil
3. Mr. Anil Kumar S G 20/12/2024 Member 1 1 Nil
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AUDIT COMMITTEE
S. . No. of Members who
No. Date of Meeting attended the Meeting
1. February 12, 2025 3/3

Risk Management Committee

Composition

The composition of the Risk Management Committee as on the date of this report is as follows:

Sr. No. | Members of Risk Management Committee
1. Mr. N Srinivasan (Chair)

2. Mr. Krishnan K

3. Mr. Anil Kumar S G

4 Mr. Gurunath N

Terms of Reference

The terms of reference of the Risk Management Committee are as given below:

i To formulate a detailed risk management policy which shall include:

(a) To framework, for identification of internal and external risks specifically faced by the
listed entity, in particular including financial, operational, sectoral, sustainability
(particularly, ESG related risks), information, cyber security risks or any other risk as
may be determined by the committee.

(b) Measures for risk mitigation including system and processes for internal control of
identified risk

(c) Business continuity plan.

ii. To ensure that appropriate methodology, processes and system are in place to monitor and
evaluate risks associated with the business of the company;

iii.  To monitor and oversee implementation of the risk management policy, including evaluating
the adequacy risk management systems;

iv.  To review risk management systems, their adequacy and make recommendations for

improvement;

V. To consider risk related MIS and reports and offer suggestions and recommendations to the
Board;

vi. To recommend to Board prudential limits on risk exposures in loans and investments
portfolios;

vii.  To review credit risk, operational risks, market risk, liquidity risk, investment risk, etc. and
decide the  policy and strategy for integrated risk management;

viii. To review compliance with risk policies, monitor risk tolerance limits.

ix.  To provide oversight of risk across organization and inculcate a healthy risk culture.

X. Review of significant risks including risk exposure related to specific issues, concentrations
and limits excesses;

xi.  Nurture a healthy and independent risk management function in the company

xii.  Approve the Enterprise Risk Management (ERM) framework;
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xiii. To Periodically oversee and review the functioning of the ALCO (Management level
Committee), including review of the Minutes and decisions of the ALCO meetings and to give
necessary directions to the ALCO as the Committee may deem fit;

xiv. To carry out prudent risk diversification ensuring that credit exposure to any group or
industry does not exceed the internal limits.

xv. To review risk return profile of the Company, capital adequacy based on risk profile of
Company’s balance sheet, business continuity plan, disaster recovery plan, key risk
indicators and significant risk exposures

xvi. To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;

xvii. To keep the Board of Directors informed about the nature and content of its discussions,
recommendations and action to be taken;

xviii. The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall

be subject to review by the Risk Management Committee and further recommended to the
Risk Management Committee.

Details of Meetings of Risk Management Committee and attendance

Number of Meetings of No. of
Member .

the Risk Management shares
Sr Name of of Capacit C itt held in
No. Director Committee P y ommittee the

since Held Attended C
ompany

1. Mr. N Srinivasan 20/12/2024 Chairman 1 1 Nil
2. Mr. Krishnan K 20/12/2024 Member 1 1 Nil
3. Mr. Anil Kumar S G 20/12/2024 Member 1 1 Nil
4. Mr. Gurunath N 20/12/2024 Member 1 1 1"

“Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as Samunnati Financial
Intermediation & Services Private Limited

RISK MANAGEMENT COMMITTEE

c Date of Meetin No. of Members who
o, - attended the Meeting
1. February 12, 2025 4/4

Nomination and Remuneration Committee

Composition

The composition of the Nomination and Remuneration Committee as on the date of this report is
as follows:

Members of Nomination and Remuneration
Committee
Mr. Krishnan K (Chair)

Sr. No.

. Mr. N Srinivasan
3. Mr. Anil Kumar S G
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Terms of Reference

The terms of reference of the Nomination and Remuneration Committee are as given below:

i.  Formulation of the criteria for determining qualifications, expertise, positive attributes, fit
and proper criteria and independence (if applicable) of a Director and recommend to the
Board a policy, relating to the compensation for the Directors, key managerial personnel
and other employees;

ii. Identification of persons who are qualified to become Directors and who may be appointed
in senior management in accordance with the criteria laid down and recommend to the
Board their appointment and removal;

iii. Carry out a due diligence process as prescribed by the RBI to determine the suitability of
the person proposed to be appointed or reappointed as the Director

iv. Annual review of Fit & Proper and other Statutory declarations/disclosures received from
Directors and ascertain 'Fit and Proper’ status of proposed/ existing Directors;

v. Formulation of criteria / specify the manner for effective evaluation of Board, its
Committees and Independent Directors, and review its implementation and compliance;

vi. To advise the Board on whether to extend or continue the term of appointment of the
Independent Director, on the basis of the report of performance evaluation of independent
Directors

vii. Annual appraisal of the performance of the Managing Director / CEO / Wholetime Directors
and fixing his/her terms of remuneration;

viii. Annual appraisal of the Senior Management team reporting to the Managing Director / CEO;

ix. Annual Performance Review of the staff;

x. Framing guidelines for the Employee Stock Option Plan (ESOP) or modifications thereto and
recommend to Board / Shareholders for adoption;

xi. Administration of Employee Stock Option Plan (ESOP) framed by Company from time to time,

xii. Any other responsibilities as may be assigned by the Board from time to time.

Details of Meetings of Nomination and Remuneration Committee and attendance

No meeting of the Nomination and Remuneration Committee was held during the year as given

below:
Number of Meetings of No. of
Member C .
the Nomination & shares
Sr Name of of . . .
. . Capacity Remuneration held in
No. Director Committee .
since Committee the
Held Attended Company
1. Mr. Krishnan K 20/12/2024 Chairman - Nil
2. Mr. N Srinivasan 20/12/2024 Member - Nil
3. Mr. Anil Kumar S G 20/12/2024 Member - - Nil
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IT Strategy Committee

Composition

The composition of the IT Strategy Committee as on the date of this report is as follows:

Sr. No. | Members of IT Strategy Committee
1. Mr. Krishnan K (Chair)

Mr. Anil Kumar S G

Mr. Gurunath N

Mr. Suresh Rajagopalan - CTO

Chief Information Officer

U AN W|N

Terms of Reference

The terms of reference of the IT Strategy Committee are as given below:

i. Approving IT strategy and policy documents and ensuring that the management has put an
effective strategic planning process in place;

ii. Ascertaining that management has implemented processes and practices that ensure that
the IT delivers value to the business;

iii. Ensuring IT investments represent a balance of risks and benefits and that budgets are
acceptable;

iv. Monitoring the method that management uses to determine the IT resources needed to
achieve strategic goals and provide high-level direction for sourcing and use of IT resources;

v. Ensuring proper balance of IT investments for sustaining the Company’s growth

vi. To approve a forward looking IT Infrastructure Road map across the Company and to review
the road map on a periodical basis.

vii. To ensure that the recommendations from the IS Audit are carried out

viii. To review the implementation of any new critical business applications across the Company.

ix. To recommend to Board the IT Budget for the Company on a yearly basis

X. To institute an effective governance mechanism and risk management process for all IT
outsourced operations.

xi. To review and amend the IT strategies in line with the corporate strategies, Board Policy
reviews, cyber security arrangements and any other matter related to IT Governance.

xii. To oversee implementation of processes and practices and ensuring that maximum value is
delivered to business.

xiii.To define and ensure effective implementation of standards of IT Governance, Business
Continuity and Data Governance.

xiv. To ensure that there is an appropriate framework of information security risk assessment
within the Company;

xv. To assess exposure to IT Risks and its controls and evaluating effectiveness of management’s
monitoring of IT risks.

xvi. To provide direction to IT architecture design and ensure that the IT architecture reflects
the need for legislative and regulatory compliance, the ethical use of information and
business continuity.

xvii.  To approve capital and revenue expenditure in respect of IT Procurements
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The role of the IT Strategy committee with respect to outsourced operations shall include

i. Instituting an appropriate governance mechanism for outsourced processes, comprising of
risk- based policies and procedures, to effectively identify, measure, monitor and control
risks associated with outsourcing in an end to end manner;

ii. Defining approval authorities for outsourcing depending on nature of risks and materiality
of outsourcing;

iii. Developing sound and responsive outsourcing risk management policies and procedures
commensurate with the nature, scope, and complexity of outsourcing arrangements;

iv. Undertaking a periodic review of outsourcing strategies and all existing material outsourcing
arrangements;

v. Evaluating the risks and materiality of all prospective outsourcing based on the framework
developed by the Board;

vi. Periodically reviewing the effectiveness of policies and procedures;

vii. Communicating significant risks in outsourcing to the Board on a periodic basis;

viii. Ensuring an independent review and audit in accordance with approved policies and
procedures;

ix. Ensuring that contingency plans have been developed and tested adequately;

Xx. To ensure that the Company’s business continuity preparedness is not adversely
compromised on account of outsourcing.

Details of Meetings of the IT Strategy Committee and attendance

Number of Meetings of No. of
Member
the IT Strategy shares
Sr Name of of Capacit C itt held in
No. Director Committee P y ommittee the
since Held Attended C
ompany
1. Mr. Krishnan K 20/12/2024 Chairman 1 1 Nil
2. Mr. Anil Kumar S G 20/12/2024 Member 1 1 Nil
3. Mr. Gurunath N 28/04/2025 Member - 17
4, | Mr. Rajasekhar 20/12/2024 | Member 1 1 Nil
Vallabhaneni *
5, | Mr. Suresh 28/04/2025 | Member : : Nil
Rajagopalan
6. | Mr- Lakshmana 20/12/2024 | Member 1 1 Nil
Perumal

“Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as Samunnati Financial
Intermediation & Services Private Limited
* ceased to be a member of the Committee with effect from April 28, 2025

IT STRATEGY COMMITTEE
S. . No. of Members who
No. Date of Meeting attended the Meeting
1. February 11, 2025 4/4
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Corporate Social Responsibility Committee

Composition

The composition of the CSR Committee as on the date of this report is as follows:

Sr. No. | Members of Corporate Social Responsibility Committee
. Mr. N Srinivasan (Chair)

2. Mr. Anil Kumar S G

3. | Mr. Gurunath N

Terms of Reference

The terms of reference of the CSR Committee are as given below:

i. The Committee shall formulate and annually review the CSR Policy and associated
frameworks, processes and practices of the Company and make appropriate
recommendations to the Board.

ii. The Committee shall ensure that the Company is taking the appropriate measures to
undertake and implement CSR projects successfully, shall monitor the CSR Policy from time
to time and shall institute a transparent monitoring mechanism for implementation of the
CSR Projects or programs or activities undertaken by the Company.

iii. The Committee shall identify the areas of CSR activities pursuant to the provisions of
Section 135 and Schedule VIl of the Act, and other applicable regulations (as may be
modified from time to time) and recommend the amount of expenditure to be incurred on
such activities.

iv. The Committee shall coordinate with Foundation or such other agency for implementing
programs and executing initiatives as per CSR policy and shall review the performance of
the Projects/ Programmes undertaken by the Foundation or such other agency periodically.

v. The Committee may form and delegate authority to management subcommittees as
required and when appropriate.

Details of Meetings of the CSR Committee and attendance

No. of
Member Number of Meetings of ©-°
. shares
Sr Name of of Capacit the CSR Committee held in
No. Director Committee P y the
since Held Attended C
ompany
1. Mr. N Srinivasan 20/12/2024 Chairman 1 1 Nil
2. Mr. Anil Kumar S G 20/12/2024 Member 1 1 Nil
3. Mr. Gurunath N 20/12/2024 Member 1 1 1"

“Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as
Samunnati Financial Intermediation & Services Private Limited
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CORPORATE SOCIAL RESPONSIBILITY COMMITTEE
S. . No. of Members who
No. Date of Meeting attended the Meeting
1. February 12, 2025 3/3

Stakeholders Relationship Committee

Composition

The composition of the Stakeholders Relationship Committee as on the date of this report is as
follows:

Sr. No. | Members of Stakeholders Relationship Committee
1. Mr. N Srinivasan (Chair)
2. Mr. Krishnan K
3. Mr. Gurunath N

Terms of Reference

The terms of reference of the Stakeholders Relationship Committee are as given below:

i. consider and review the mechanism of redressal of grievances of shareholders including
complaints related to transfer of shares, non-receipt of annual report and non- receipt of
declared dividends, debenture holders and other security holders of the company.

ii. Any other responsibilities as may be assigned by the Board from time to time.

Details of Meetings of the Stakeholders Relationship Committee and attendance

Number of Meetings of No. of
Member

the Stakeholders shares

Sr Name of of Capacity | Relationship Committ held in
No. Director Committee P y €lationship Lommittee the

since Held Attended
Company

1. Mr. N Srinivasan 20/12/2024 Chairman 1 1 Nil
2. Mr. Krishnan K 20/12/2024 Member 1 1 Nil
3. Mr. Gurunath N 20/12/2024 Member 1 1 1"

~Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as
Samunnati Financial Intermediation & Services Private Limited

STAKEHOLDERS RELATIONSHIP COMMITTEE
S. . No. of Members who
No. Date of Meeting attended the Meeting
1. February 12, 2025 3/3
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Finance Committee

Composition

The composition of the Finance Committee as on the date of this report is as follows:

Sr. No. | Members of Finance Committee
1. Mr. Anil Kumar S G
2. Mr. Gurunath N

Terms of Reference

The terms of reference of the Finance Committee are as given below:

i. To approve borrowings from banks and other financial institutions, to give guarantee, to
provide/create security in the form of hypothecation of assets/mortgage/such other forms
and register the security interest (under applicable laws) as may be required by the banks/
financial institutions from time to time in respect of the loans availed by the Company and
/ or by other Company’s in the Samunnati Group, upto a maximum total limit as may be
approved by the Board of Directors periodically;

ii. To approve opening and closing of bank accounts with reference to current, Escrow or
deposit accounts and accounts for investment in mutual funds or any type of accounts at
various locations;

iii. To approve addition or deletion of Authorised Signatories for the bank accounts (including
but not restricted to current, Escrow, deposit accounts and accounts for investment in
mutual funds) maintained by the Company and for mortgage/other transactions;

iv. To approve raising of funds through securitization of the loan receivables or other
receivables standing in the books of the Company, with or without security interest, by way
of an outright portfolio sale by assignment to a special purpose vehicle, trust or any other
mode or instruments;

v. To approve borrowing and raising long term resources through issuance of Non-Convertible
Debentures (NCDs) and to approve issue, make offer(s) or invitation to subscribe to un-
subordinated or subordinated, listed or unlisted, secured or unsecured redeemable Non-
Convertible Debentures; in one or more tranches on a Private Placement basis or any other
mode upto a total limit or sub limits as may be approved by the Board of Directors
periodically;

vi. To extend corporate and finance guarantees to the Company’s co-lending and other
partners within the overall limits approved by the Board from time to time.
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Details of Meetings of the Finance Committee and attendance

No. of
Member Number of Meetings of ©-©
. > shares
Sr Name of of . the Finance Committee .
. . Capacity held in
No. Director Committee the
since Held Attended
Company
1. Mr. Anil Kumar S G 20/12/2024 Member 16 16 Nil
2. Mr. Gurunath N 20/12/2024 Member 16 16 1"

“Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as
Samunnati Financial Intermediation & Services Private Limited

FINANCE COMMITTEE
vo | DateofMeeting | L e Mesting
1. December 27, 2024 2/2
2. December 30, 2024 2/2
3. January 10, 2025 2/2
4, January 24, 2025 2/2
5. January 28, 2025 2/2
6. January 30, 2025 2/2
7. February 04, 2025 2/2
8. February 12, 2025 2/2
9. February 17, 2025 2/2
10. February 24, 2025 2/2
11. February 28, 2025 2/2
12. March 04, 2025 2/2
13. March 13, 2025 2/2
14. March 18, 2025 2/2
15. March 24, 2025 2/2
16. March 31, 2025 2/2

Investment Committee

Composition

The composition of the Investment Committee as on the date of this report is as follows:

Sr. No. | Members of Investment Committee
1. Mr. Anil Kumar S G
2. Mr. Gurunath N
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Terms of Reference

The terms of reference of the Investment Committee are as given below:

a) Oversee the Company’s activities in the investment portfolio and its management.

b) Establish limitations on the minimum and maximum amounts that can be invested, subject
to the overall limits as mentioned in the Investment Policy of the Company, in securities in
relation to total assets or capital funds, as applicable, considering the following factors:

e Quality of the investment securities
« Liquidity management needs

o Collateral requirements

o (Capital charge position

e Income potential

e Regulatory guidelines

e Holding period strategy

« Company’s strategic outlook

c) Monitor the performance of the Company’s investment portfolio and plan the future
investment strategy

d) Ensure that the Investment Policy and guidelines laid down in this document along with the
guidelines of various regulatory authorities are adhered to

e) Approve panel of brokers suitable for conduct of treasury business.

f) Ensure compliance with the relevant Board approved policies of the Company

g) To perform such other responsibilities as may be required from time to time, depending
upon the Company’s requirements and as may be necessitated by the Regulatory authorities
and the Board of Directors of the Company.

The Investment Committee shall also:

e Review the performance of the investment portfolio and investment procedures.

e Ensure that adequate records and accounts are maintained which reflect the investment
positions and outcomes.

e Ensure that a system of good internal controls are maintained.

e Formulate strategy to manage accounting and economic risk in the investment portfolio.

Details of Meetings of the Investment Committee and attendance

M Number of Meetings of No. of
ember

the Investment shares
Sr Name of of Capacit c ” held in
No. Director Committee P y ommittee the

since Held Attended
Company

1. Mr. Anil Kumar S G 20/12/2024 Member 4 4 Nil
2. Mr. Gurunath N 20/12/2024 Member 4 4 1"

“Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as
Samunnati Financial Intermediation & Services Private Limited
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INVESTMENT COMMITTEE
vo | DateofMecting | L e Meeting
1. December 27, 2024 2/2
2. January 10, 2025 2/2
3. February 11, 2025 2/2
4. March 10, 2025 2/2

v. Meeting of Independent Directors

Pursuant to Schedule IV of the Companies Act, 2013, the Independent Directors of the Company
met on February 12, 2025 without the presence of the Non-Independent Directors and Members of
the Management. The details of attendance at the said meeting of Independent Directors is given
below:

INDEPENDENT DIRECTORS MEETING

No. of Independent
S. No. Date of Meeting Directors who
attended the Meeting
1. February 12, 2025 2/2

The Independent Directors reviewed the performance of the Non-Independent Directors and the
Board of Directors as a whole for FY 2025 and assessed the quality, quantity and timeliness of
flow of information between the Company management and the Board of Directors that is
necessary for the Board to perform their duties effectively and reasonably for FY 2025.

I.  FIT AND PROPER CRITERIA OF DIRECTORS

The Company has put in place a Board approved policy for ascertaining the fit and proper criteria
of the Directors at the time of appointment, and on a continuing basis. The fit and proper
disclosure and undertaking from the Directors in accordance with the RBI master directions is
obtained at the time of appointment / re-appointment and also on an annual basis and the same
is reviewed by the Nomination & Remuneration Committee and the Board. The Company also
obtains deed of covenant signed by the Directors at the time of their appointment as Directors of
the Company.

J. DETAILS OF GENERAL BODY MEETINGS

The details of General Meetings of the Company held during the year and the special resolutions
passed at the said meetings, are as given below:
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Type of Meeting
(Annual/ Extra-
Ordinary)

Sr
No.

Date and Special resolutions
Place passed

September 30, 2024
Annual General . , .
1. . Chennai - Video Nil
Meeting .

Conferencing -

i. To approve issuance of Non-Convertible
Debentures on Private Placement basis
for FY 2024-25

ii. To approve granting of loans, give
guarantee or provide security to
companies in which directors are
interested under Section 185 of the
Companies Act, 2013

iii. Approval of the limits for securitisation
of receivables and portfolio sale of the
Company for FY 2024-25

i. Approval for issuance of Non-
Convertible Debentures on Private
Placement basis for FY 2025-26

ii. Approval of the limits for Securitisation
of Loan receivables and Sale of loan

Extra Ordinary | February 14, 2025 portfolio of the Company for FY 2025-26

General Meeting Chennai iii. Approval for reduction of tenure of M/s.
V. Narayanan & Co, Chartered
Accountants, as the Statutory Auditors
of the Company

iv. Approval for the Alteration of the
Articles of Association of the Company

Extra Ordinary | December 20, 2024,
General Meeting Chennai

K. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The particulars of loans, investments and guarantees for FY 2024-25 have been provided in the
notes to the Financial Statements of the Company.

L. REGULATORY COMPLIANCE

The Company has complied with all the mandatory regulatory requirements of the Reserve Bank
of India guidelines, the Companies Act, 2013, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, and other applicable statutes and
regulations.

M. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

Your Company had no subsidiary/Joint Venture/Associate Company as of March 31, 2025.
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N. RELATED PARTY TRANSACTIONS

During the year under review, your Company had undertaken transactions with the holding
company, Samunnati Agri Value Chain Solutions Private Limited and Samunnati Agri Innovations
Lab Private Limited, which is a subsidiary of the holding company.

Pursuant to notification G.S.R. 464(E) issued by the Ministry of Corporate Affairs dated June 5,
2015, a holding company, subsidiary company and subsidiary of a holding company which are
private limited companies under the Companies Act, 2013, are not considered as “Related
Parties”.

As Samunnati Agri Value Chain Solutions Private Limited, Samunnati Agri Innovations Lab Private
Limited and the Company are all private limited companies, the transactions entered into are not
considered as related party transaction for the purpose of Section 188 of the Companies Act,
2013.

However, as a matter of transparent disclosure, the extract of e-Form AOC-2, under Section
134(3)(h) of the Act, read with Rule 8(2) of the Companies (Accounts) Rules 2014, is provided in
Annexure - 1. The e-Form AOC-2 would be attached as part of e-Form AOC-4.

Your Company has put in place a board approved Related Party Transaction policy. The policy is
reviewed by the Audit Committee and Board on an annual basis. The Policy ensures that related
party transactions of the Company are carried out in a transparent manner at arm’s length basis
as per the legal provisions and are in ordinary course of business. The policy also aims at providing
guidance in situations of potential conflict of interest and compliance matters relating to related
party transactions. The related party transaction policy can be accessed at the following link:
https://www.samunnatifinance.com/policies/

O. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS

Your Company along with Samunnati Agri Value Chain Solutions Private Limited had made an
application to the Hon’ble National Company Law Tribunal, Chennai bench (“NCLT”) seeking
condonation of the delay in filing certified copy of the order of NCLT in e-Form INC 28 with the
Registrar of the Companies, Chennai. The NCLT has condoned the delay vide order dated March
4, 2025 and a copy of the said order has been filed with the Registrar of Companies, Chennai, in
e-Form INC 28. The NCLT had inadvertently mentioned in the order condoning the delay that
the Effective Date of the Scheme was March 4, 2025 although the Effective Date as per the
Scheme was the date of filing of e-Form INC 28 with the Registrar of Companies, Chennai which
was December 20, 2024. In this regard, an application was filed with NCLT pleading to rectify the
said sentence in the order. The NCLT had vide order pronounced on July 10, 2025, rectified the
Effective Date to be December 20, 2024 and a copy of the said NCLT order dated July 10, 2025
has been filed with the Registrar of Companies, Chennai, in e-Form INC 28.

During the year under review, no other significant and material orders have been passed by the

regulators, Courts or tribunals impacting the going concern status and future operations of the
Company.
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P. DETAILS OF CREDIT RATINGS OF THE COMPANY DURING FY 2024-25

During the year under review, the rating given by the Rating Agencies are as given below:

. Changes/revisions .
Rating agenc Nature of Ratings as on of rating durin Ratings as on
8 agency Facilities April 01, 2024 g auring | March 31, 2025
the year, if any

CRISIL Long-term Facility BBB Stable BBB Stable

CRISIL Short-term Facility A2 - A2
India Ratings Long-term Facility BBB Stable BBB Stable
India Ratings | Short-term Facility A2 - A2

Q. DETAILS OF DEBENTURE TRUSTEE OF LISTED DEBENTURES

The Non-Convertible Debentures of the Company are listed on the Bombay Stock Exchange.

The details of Debenture Trustees of the listed NCDs are given below:

Name of the Debenture

Email ID and Contact Number
Trustee

Complete Postal Address

Unit no. 901, 9% Floor, Tower
B, Peninsula Business Park,
Senapati Bapat Marg, Lower

Email ID:

Catalyst Trusteeship Limited dt@ctltrustee.com Contact No:

Parel (W), Mumbai - 400013

022-4922 0555

Orbis Trusteeship Services

4A, Ocus Technopolis, Sector
54, Golf Club Road, Gurgoan,

Email ID:
trusteeship@orbisfinancial.in

Private Limited Haryana - 122002 Contact No: 0124 454 6527 / 565

Turner Morrison Building, Unit | Email id:
No. 15, 6 Lyons Range, | Corporate@vardhmantrustee.com
Kolkata, 700001 Contact No: 022 4264 8335

Vardhaman Trusteeship
Private Limited

R. DECLARATION FROM INDEPENDENT DIRECTORS

The Independent Directors of the Company have submitted declarations as required under Section
149(7) of the Companies Act, 2013 (“the Act”) stating that they meet the criteria of independence
as provided in Section 149(6) of the Act. In the opinion of the Board, the Independent Directors
fulfil the conditions specified in the Act and the rules made thereunder for appointment as
Independent Directors including their integrity, expertise and experience, and confirm that they
are independent of the Management.
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S. RECEIPT OF ANY COMMISSION BY MD/WTD FROM A COMPANY OR RECEIPT OF
COMMISSION/REMUNERATION FROM ITS HOLDING OR SUBSIDIARY

Mr. Anil Kumar S G is employed as Executive Chairman of Samunnati Agri Value Chain Solutions
Private Limited, Holding Company and is receiving remuneration in his capacity as the Executive
Chairman of the Holding Company.

Mr. Gurunath N is employed as Whole-time Director of Samunnati Agri Value Chain Solutions Private
Limited, Holding Company and is receiving remuneration in his capacity as the Whole-time Director
of the Holding Company.

None of the other Directors of the Company are receiving any commission or remuneration from the
Holding Company or any of the fellow subsidiaries, except sitting fee for attending Board and
Committee Meetings where they are directors of the said company(ies).

T. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

The Company has complied with the provisions relating to the constitution of Internal Committee
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013. Your Company believes in providing a safe and harassment free workplace for every individual
and endeavours to create and provide an environment that is free from discrimination and
harassment including sexual harassment. The policy on Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013, can be accessed at the following link:
https://www.samunnatifinance.com/policies/

During the financial year 2024-25, your Company has not received any complaints pertaining to
sexual harassment as given below:

S. No. | Particulars No. of Complaints
1. Number of complaints of sexual harassment received in the year Nil
Number of complaints disposed off during the year Nil
3. Number of cases pending for more than ninety days Nil

U. STATUTORY AUDITORS, THEIR REPORT AND FINANCIAL STATEMENTS

The report of the Statutory Auditors along with the Financial Statements together with the Notes
to the Financial Statements are enclosed to this report. The observations made in the Auditors’
Report are self-explanatory, contain no qualification, reservations, adverse remarks and disclaimers
and therefore do not call for any further comments. The Statutory Auditors have issued an
unmodified opinion on the audited financial statements of the Company for FY 2025.

The Board of Directors at its Meeting held on September 06, 2024, recommended to the Members
the appointment of M/s V. Narayanan & Co, Chartered Accountants (Firm Registration Number
002398S) as Statutory Auditors of the Company for a period of 5 (Five) consecutive years.
Subsequently, the Members, at the 3™ Annual General Meeting held on September 30, 2024, had
approved the appointment of M/s V. Narayanan & Co, Chartered Accountants, as the Statutory
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Auditors from the conclusion of the 3™ Annual General Meeting till the conclusion of 8™ Annual
General Meeting (i.e. for FY 2024-25 to FY 2028-29).

Your Company has received the Certificate of Registration No. N-07-00908 dated December 19, 2024
for undertaking the business of a non-deposit accepting Non-Banking Financial Company (NBFC-ND)
under Section 45-1A of the Reserve Bank of India Act, 1934, on December 20, 2024. Further to this,
your Company has commenced NBFC business w.e.f. December 21, 2024.

In accordance with the Guidelines for Appointment of Statutory Auditors of NBFCs issued by the
Reserve Bank of India (RBI) vide ref. no. RBI/2021-22/25 - DoS. CO. ARG/SEC. 01/08.91.001/2021-
22 dated April 27, 2021, the Members, at the Extraordinary General Meeting (02/2024-25) held on
February 14, 2025, had approved the reduction of tenure of appointment of M/s V. Narayanan & Co,
Chartered Accountants (Registration No. 002398S), as the Statutory Auditors of the Company for a
period of 3 (Three) consecutive years till the conclusion of 6™ Annual General Meeting (i.e. for FY
2024-25 to FY 2026-27).

V. DETAILS OF FRAUDS REPORTED BY THE STATUTORY AUDITORS

During the year under review, the Statutory Auditors of the Company have examined the books as
required under Section 143(12) of the Companies Act, 2013 and have not identified any frauds by or
against the Company.

W. DETAILS OF PENALTIES AND FINES PAID BY THE COMPANY

During the year under review, the Company has not paid any penalty or fines which are material in
nature.

X. COST AUDITOR AND COST AUDIT REPORT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of
Section 148(1) of the Companies Act, 2013 are not applicable for the business activities carried
out by the Company.

Y. SECRETARIAL AUDIT AND SECRETARIAL AUDIT REPORT

Pursuant to Section 204 of the Companies Act, 2013 and the rules made thereunder, the Board of
Directors had appointed Ms. Jayashree S lyer, Practicing Company Secretary (Membership No.
F10394/Certificate of Practice No. 21403), to undertake the Secretarial Audit of the Company for
the Financial Year 2024-25. The Secretarial Audit Report in the prescribed Form MR-3 is annexed
as Annexure 2.

There are no qualifications, reservations or adverse remarks or adverse disclaimers made by the
Secretarial Auditor in her Report dated June 04, 2025.

Z. COMPLIANCE WITH THE SECRETARIAL STANDARDS

The Company has complied with all the applicable Secretarial Standards issued by the Institute
of Company Secretaries of India (ICSI).
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AA.INTERNAL AUDITOR

The Company has an Internal Audit department and the Head of the department has a dotted line
reporting to the Audit Committee of the Company.

In line with the requirements of Section 138 of the Companies Act, 2013 read with Rule 13 of the
Companies (Accounts) Rules 2014, the Board of Directors, based on the recommendation of the
Audit Committee, had appointed M/s. RGN Price & Co LLP (Firm Registration Number - 002785S)
as the Internal Auditors of the Company for Q4 FY 2024-25 (i.e. for the period from December 20,
2024 to March 31, 2025).

The Internal Auditors (both external and in-house) of the Company carried out the Internal Audit
and have confirmed that the checks and control systems prevalent are commensurate with the
size and turnover of the Company. The significant observations from the Internal Audit were
tabled to the Audit Committee on a quarterly basis.

BB. DISCLOSURE ON ESTABLISHMENT OF VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company believes in the conduct of the affairs in a fair and transparent manner by adopting
highest standards of professionalism, honesty, integrity and ethical behavior. The Company has
implemented a vigil mechanism to provide a framework for the Company’s employees and
Directors to promote responsible and secure whistle blowing.

The Company has established a Board approved policy on whistle blowing and separate email
addresses are designated wherein the employees or the stakeholders can report the matters
falling under the purview of Vigil Mechanism. There was no complaint received under this
category during the Financial Year ended March 31, 2025.

CC. CORPORATE SOCIAL RESPONSIBILITY

In compliance with the requirements of Section 135 and Schedule VIl of the Companies Act, 2013
read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, as amended, the
Board of Directors has adopted a policy on CSR as recommended by the CSR Committee and the
said policy is available on the Company’s website, at
https://www.samunnatifinance.com/policies/

During the year under review, the Company was not under an obligation under Section 135 of the
Companies Act, 2013 to spend for CSR activities as the Net Worth, Turnover or Net Profits of the
Company during the preceding financial year has not exceeded the thresholds provided in Section
135 of the Companies Act, 2013. The annual report on CSR activities is provided in Annexure 3
to this report.

DD. SAMUNNATI’S ENVIRONMENTAL AND SOCIAL POLICY

Your Company maintains a systematic and comprehensive Enterprise Risk Management (ERM)
approach to proactively identify and address potential risks, leading to enhanced decision making
and improving the overall resilience across businesses. The Company has risk management and
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internal controls to monitor and manage the various risks associated with the business. The key
objectives of the ERM of Samunnati are:
e to establish methodologies and lay down a multi-tier governance structure;
e to build a profitable and sustainable business with conservative risk management approach;
¢ to have risk management as an integral part of the organization’s business strategy; and
e to undertake business activities that are well understood and within acceptable risk
appetite.

The ERM embeds an Environmental and Social Management System (ESMS) with an aim to ensure
that Samunnati’s business activities consider and address environmental and social risks and also
impacts associated with the projects or businesses that Samunnati finances.

To achieve long-term value through sustainability, Samunnati has rolled out its Environmental
and Social Management System (ESMS) to implement the E&S Policy and Operational Principles.
Accordingly, the Company shall:
e not extend loans to any activity that features in Samunnati’s ‘Exclusion List’ or is prohibited
by local, national or international laws, as applicable;
e assess and identify potential environmental and social risk and impacts associated with
borrower’s activities;
e influence borrowers to comply with national, environmental and social legal requirements;
e encourage borrowers to adopt international good practices and safeguards, as relevant;
e promote prevention and control of pollution to protect the environment;
e promote resource use efficiency and sustainable production of living and natural resources;
e promote safe and healthy work environment and treating all workers fairly;
e proactively engage with the stakeholders towards timely redressal of grievances; and
e protect its borrower through robust processes and effective communication.

During the year under review, Samunnati marked a significant milestone with the issuance of the
first-ever Green Bond for INR 500 MN. Subscribed by Northern Arc Capital, the bond advances
climate-aligned agri-finance and demonstrates growing market appetite for green assets in
agriculture.

EE. HUMAN RESOURCES

The Company had 317 employees on payroll as on March 31, 2025. The management team of the
Company comprises of passionate professionals committed to achieve organizational goals.

Samunnati has built the rigour around employee engagement conducting several programs on
mental and social well-being apart from the employee connect program. Samunnati has put in
place a Learning Management System (Skillsedge) to administer training programs online for its
employees. Skillsedge was accessible on the go through mobile applications and apart from the
in-house training content, also provided access to an external library of valuable materials.
Samunnati has also undertaken employee wellness initiatives through wellness partner ANYO
offering employees, free access to expert services through ANYO app, weekly 15-minutes virtual
reboot sessions on various health and wellness topics facilitated by experts and in-person sessions.
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FF. TECHNOLOGY RELATED UPDATES

1. Technology initiatives

Samunnati’s Tech initiatives for FY 2025 were focused on continuing the digitization of your
Company’s processes and integrations that ensures seamless data flow across applications,
aligned to the Technology roadmap. All the new, upgraded features and integrations were
aimed at reducing the Turn Around Time and improving the end user efficiency and also
ensuring the systems are ready for the growth target of your Company for next 5 years.

2. Core systems updates
Loan Origination System:

Existing Loan Origination System had limitations in terms of scalability and integrating with
other systems and partner ecosystem. With your Company’s focus on enhancement of partner-
based lending and also to strongly focus on co-lending as a route to scale the operations the
Company needed a robust system that is highly scalable and can readily integrate with
partners. With this focus, the Company has been on the look out for a new platform that
provides the said capability and also a Low Code / No Code alternative for Current LOS
Application.

The Company has completed the vendor selection and proof of concept and based on the proof
of concept approved the migration to the new platform which is expected to be completed
by Q2 FY 2026.

One.Samunnati houses modules like generic ticketing system, internal audit, Samunnati
Associate onboarding, Tele Calling, Lead Management, etc. This portal also hosts the Insights
Dashboard.

Loan Management System:

Encore, the LMS system which is offered in a SaaS model to Samunnati has been upgraded to
their latest version 6.8 and new features are enabled. LOS and LMS are fully integrated ensuring
seamless data flow.

Analytics and insights

All data sources were converted to data pipelines to hydrate data into the Azure data lake and
based on the data, an integrated reporting across the processes and systems are enabled for
the business users. The platform continues to integrate, process and transforms both near-real
time and batch data, serving as a single source of truth for business and customer metrics.

With this data, use cases like early warning system and portfolio quality analysis and default
loan prediction has progressed to a usable insight under the data intelligence category.

Samunnati Finance Private Limited

Registered & Corporate Office: +91 044 66762400 CIN - U65990TN2021PTC146392
Baid Hi Tech Park, 7" Floor, No. 129 B, info@samunnati.com 42

East Coast Road, Thiruvanmiyur, Chennai 600041 )
www.samunnati.com



24 Samunnati

The insights dashboard portal continues to house customized dashboards for the Farmer
Collective and Agri Enterprises verticals serving the needs of business leaders, support teams
and field force.

Unnati

Unnati was implemented to cater to the B2B2C segment for one loan product. In this, the
credit line is sanctioned to farmers/members of FPOs or partners. The mobile first platform
is a configurable and agile platform for onboarding partners, products and business rules. The
platform is made compliant to digital lending guidelines and fair practice code.

Credit Marketplace:

Seamless access to loan solutions provided by Samunnati, equipped with user-friendly features
for tracking existing loans and initiating new requests. The platform furnishes comprehensive
details about loan products and facilitates inquiries, enables document submission through a
simple chat feature. Continuous backend support is available to assist with proposals. Also
integrated flow into Loan origination was completed.

3. Information Security

The Company continues to strengthen the information and cyber security infrastructure
through the following activities:

a. Comprehensive Endpoint Security
e Device Management and Protection
e Anti-Virus/Spyware/Malware/Ransomware Protection
o File/Web/Network Threat Protection
e Programme/Windows Application Control
e Web Access Control and Content Filtering

b. Data Loss Prevention for company owned devices
e Device Protection
e Drive Encryption

c. Additional Security Measures

e Cloud Apps Protection

e Added Azure Cloud Servers to Security Operation Centre (WatchGuard SOC)
Dashboard for real-time monitoring

e Location-based access restrictions. Work emails/applications are accessible only
from Indian locations and exceptions are provided on need basis for short-term

e Work Profile Creation in Personal Mobile Devices

o Work Email/Applications are accessible only from company owned devices or
work profile in personal mobile devices
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d. e-Waste processing through empaneled vendor for secure disposal.

e. Annual Vulnerability and Penetration Test (VAPT) for Infra/Network at Chennai Corporate
Office.

f. ALLIT and IS policies and procedures are reviewed and updated periodically and based on
RBI’s master directions.

GG. RISK MANAGEMENT

Samunnati has implemented comprehensive risk management practices to effectively identify,
assess and mitigate risks in order to safeguard financial stability, ensuring prudent lending practices
and protecting interest of all stakeholders.

The risk management approaches followed are:
a) Account Acquisition - This involves careful selection of customers based on the defined credit
policy of the Company. Clear definition of prudential norms in terms of client wise exposures,
sector wise exposures are defined and monitored through a strong governance mechanism.

b) Account Management - Considering the nature of customers who are repeat borrowers under
revolving credit facility, the account management is done through periodic visits to ensure
completion of post sanction covenants, ascertaining end use of funds and assessing early
warning signals.

c) Portfolio Management - A strong follow-up and collections team and Risk Monitoring
department, supported by daily MIS on portfolio performance aid the Company’s efforts to
have a satisfactory loan book, in tune with the risk appetite.

d) Risk Framework - Samunnati follows a structured approach to identify, assess and manage
risk. The key components of the framework are as under:
a. Risk Governance: A clear governance structure that defines roles, responsibilities for
risk management.

b. Risk Identification: Identifying and categorizing various types of risk that Samunnati
faces including credit risk, market risk, liquidity risk, operational risk, legal and
regulatory risk and strategic risk.

c. Risk Assessment: Assess the magnitude and likelihood of identified risks using various
risk metrices using both quantitative and qualitative methods.

d. Risk appetite and Tolerance: Samunnati has defined risk appetite, which represents
the level of risk that Samunnati is willing to take to achieve its objectives. Risk tolerance
limits to determine the acceptable level of risk exposure under each risk category,
which effectively guides risk management decisions and action.

e. Risk Mitigation strategies: Samunnati has developed various risk mitigation strategies
and controls to manage identified risks viz, by devising robust credit policies,
underwriting standards and risk acceptance criteria.
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f. Information, Communication and Reporting: Enterprise risk management requires a
continual process of obtaining and sharing necessary information, from both internal
and external sources, which flows up, down and across the organisation.

HH.DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors, based on the
representations received from the operating management after due enquiry, confirm that:

a) In the preparation of the annual accounts for the financial year ended March 31, 2025, the
applicable accounting standards have been followed along with proper explanation relating
to material departures;

b) They have, in the selection of the accounting policies, consulted the Statutory Auditors and
have applied them consistently and made judgments and estimates that are reasonable and
prudent to give a true and fair view of the Company as at March 31, 2025 and of the profit
and loss of the Company for that period;

c) The Directors had taken proper and sufficient care to the best of their knowledge and ability
for the maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis;
e) The Board of Directors have laid down Internal Financial Controls to be followed by the
Company and that such Internal Financial Controls are adequate and were operating

effectively.

f) The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Il. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

The disclosure of particulars regarding conservation of Energy, Technology Absorption & Foreign
Exchange Earnings and Outgo in terms of Section 134(3)(m) of the Companies Act, 2013 read with
Rule 8 of the Companies (Accounts) Rules 2014, are given below:

Conservation of Energy

Sr. No Particulars

The Company is taking adequate steps to conserve the
The steps taken or impact | energy at all the levels and has also implemented
on conservation of energy | various measures for reduction in consumption of

energy like:
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a. Recycling and reduced usage of paper

b. Energy efficient lighting in its offices

c. Introduction of mobile based training application
for employees

d. Virtual meetings, reviews, planning and mobile
based learning sessions

The steps taken by the
company for utilising

2. Not Applicable

alternate  sources of PP

energy

The capital investment on . . . .

P , During the year under review, there is no capital
3. energy conservation | . ) .
. investment made on energy consumption equipment
equipment

Technology Absorption

The Company has no Technology Absorption during the period under review as given below:

i. the efforts made towards technology absorption; NA
ii. the benefits derived like product improvement, cost reduction,
. _— NA
product development or import substitution;
iii. in case of imported technology (imported during the last three
o . - NA
years reckoned from the beginning of the financial year)
a) the details of technology imported; NA
b) the year of import; NA
c) whether the technology been fully absorbed; NA
d) if not fully absorbed, areas where absorption has not taken
NA
place, and the reasons thereof; and
iv. the expenditure incurred on Research and Development NA

Foreign exchange earnings and outgo:

Particulars Inflow Outflow
Current Year (FY 2024-25) NIL INR 825.27 MN
Previous Year (FY 2023-24) INR2.94 MN | INR 192.05 MN

JJ. OTHER DISCLOSURES AND AFFIRMATIONS

Pursuant to the provisions of the Companies (Accounts) Rules, 2014, the Company affirms that for

the year ended on March 31, 2025:

a. There were no proceedings on the Company pending under the Insolvency and Bankruptcy Code,
2016, before the National Company Law Tribunal or any other court/tribunal.

b. There was no instance of one-time settlement with any bank or financial institution.
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c. The Company has complied with the provisions of the Maternity Benefit Act, 1961.

KK. ACKNOWLEDGEMENT

Your Directors place on record their appreciation for employees who have contributed to the
growth and performance of your Company. Your Directors thank the clients, vendors, bankers,
Members, auditors and business partners of the Company for their continued support. Your
Directors also thank the Central and State Governments and other statutory authorities for their
continued support.

For Samunnati Finance Private Limited

S/d- S/d-

Gurunath N Anil Kumar S G
Director Director

DIN: 02799586 DIN: 01189011

Place: Chennai
Date: August 13, 2025
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Annexure - 1

Form No. AOC-2
Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under fourth proviso thereto

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014]

| 1. | Name of the Company | Samunnati Finance Private Limited

1. Details of contracts or arrangements or transactions not at arm's length basis

Number of contracts or arrangements or transactions not at arm’s length

basis NIL

Block-1

Corporate identity number (CIN) or foreign company

registration number (FCRN) or Limited Liability Partnership number
(LLPIN) or Foreign Limited Liability Partnership number (FLLPIN) or N.A.
Permanent Account Number (PAN)/Passport for individuals or any other
registration number

Name(s) of the related party N.A.
Nature of relationship N.A.
Nature of contracts/ arrangements/ transactions N.A.
Duration of the contracts / arrangements/ transactions N.A.

Salient terms of the contracts or arrangements or transactions including

actual / expected contractual amount N-A.
Justification for entering into such contracts or arrangements or NA
transactions h
Date of approval by the Board (DD/MM/YYYY) N.A.
Amount paid as advances, if any N.A.
Date on which the resolution was passed in general meeting as required NA
under first proviso to section 188 (DD/MM/YYYY) o
SRN of MGT-14 N.A.

2. Details of material contracts or arrangements or transactions at arm'’s length basis

Number of material contracts or arrangements or
transactions at arm’s length basis

Block-1

Corporate identity number (CIN) or foreign
company registration number (FCRN) or Limited
Liability Partnership number (LLPIN) or Foreign
Limited Liability Partnership number (FLLPIN)

U46539TN2014PTC096252
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or Permanent Account Number (PAN)/Passport
for individuals or any other registration number
Name(s) of the related party Samunnati Agri Value Chain Solutions Private
Limited (formerly known as Samunnati Financial
Intermediation & Services Private Limited)
Nature of relationship Holding Company

Mr. Krishnan K, Mr. Anil Kumar S G and Mr.
Gurunath N are common directors.

Mr. N Srinivasan was also a common director until
he was an Independent Director of the Holding
Company (i.e. between December 20, 2024 to
February 26, 2025)

Nature of contracts/ arrangements/ transactions | Loan given to the Holding Company

Duration of the contracts / arrangements/ | 12 months

transactions
Salient terms of the contracts or arrangements | Interest Income on loan for FY 2025 - INR 13 MN
or transactions including actual / expected

contractual amount Loan outstanding at the end of the year - Nil
Date of approval by the Board (DD/MM/YYYY) December 20, 2024

Amount paid as advances, if any Not Applicable

Block-2

Corporate identity number (CIN) or foreign
company registration number (FCRN) or Limited
Liability Partnership number (LLPIN) or Foreign
Limited Liability Partnership number (FLLPIN)
or Permanent Account Number (PAN)/Passport
for individuals or any other registration number
Name(s) of the related party Samunnati Agri Value Chain Solutions Private
Limited (formerly known as Samunnati Financial
Intermediation & Services Private Limited)
Nature of relationship Holding Company

U46539TN2014PTC096252

Mr. Krishnan K, Mr. Anil Kumar S G and Mr.
Gurunath N are common directors.

Mr. N Srinivasan was also a common director until
he was an Independent Director of the Holding
Company (i.e. between December 20, 2024 to
February 26, 2025)

Nature of contracts/ arrangements/ transactions | Corporate Guarantee taken from the Holding
Company in respect of loan borrowed

Duration of the contracts / arrangements/ | Co-terminus with the tenure of the respective
transactions loan
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Salient terms of the contracts or arrangements
or transactions including actual / expected
contractual amount

Corporate Guarantee taken from Holding
Company during FY 2025 - INR 1,100 MN

Corporate Guarantee Fee Expense for FY 2025 -
INR 2 MN

Date of approval by the Board (DD/MM/YYYY)

Approved by the Finance Committee at the time
of availing the respective loans by the Company

Amount paid as advances, if any

Not Applicable

Block - 3

Corporate identity number (CIN) or foreign
company registration number (FCRN) or Limited
Liability Partnership number (LLPIN) or Foreign
Limited Liability Partnership number (FLLPIN)
or Permanent Account Number (PAN)/Passport
for individuals or any other registration number

U74999TN2017PTC149059

Name(s) of the related party

Samunnati Agri Innovations Lab Private Limited
(formerly known as Kamatan Farm Tech Private
Limited)

Nature of relationship

Fellow Subsidiary

Nature of contracts/ arrangements/ transactions

Corporate Guarantee given in respect of loan
borrowed by the Fellow Subsidiary

Duration of the contracts / arrangements/
transactions

Co-terminus with the tenure of the respective
loan

Salient terms of the contracts or arrangements
or transactions including actual / expected
contractual amount

Corporate Guarantee given during FY 2025 - INR
26 MN

Date of approval by the Board (DD/MM/YYYY)

December 20, 2024

Amount paid as advances, if any

Not Applicable

Block - 4

Corporate identity number (CIN) or foreign
company registration number (FCRN) or Limited
Liability Partnership number (LLPIN) or Foreign
Limited Liability Partnership number (FLLPIN)
or Permanent Account Number (PAN)/Passport
for individuals or any other registration number

U46539TN2014PTC096252

Name(s) of the related party

Samunnati Agri Value Chain Solutions Private
Limited (formerly known as Samunnati Financial
Intermediation & Services Private Limited)

Nature of relationship

Holding Company

Mr. Krishnan K, Mr. Anil Kumar S G and Mr.
Gurunath N are common directors.

Mr. N Srinivasan was also a common director until
he was an Independent Director of the Holding
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e 3

Company (i.e. between December 20, 2024 to
February 26, 2025)

Nature of contracts/

transactions

arrangements/

Corporate Guarantee given to the Holding
Company in respect of loan borrowed by the
Holding Company

Duration of the contracts / arrangements/
transactions

Co-terminus with the tenure of the respective
loan

Salient terms of the contracts or arrangements
or transactions including actual / expected
contractual amount

Corporate Guarantee given to Holding Company
during FY 2025 - INR 800 MN

Date of approval by the Board (DD/MM/YYYY)

December 20, 2024

Amount paid as advances, if any

Not Applicable

Samunnati Finance Private Limited

+91 044 66762400 CIN - U65990TN2021PTC146392
info@samunnati.com 51

Registered & Corporate Office:

Baid Hi Tech Park, 7" Floor, No. 129 B,

East Coast Road, Thiruvanmiyur, Chennai 600041 )
www.samunnati.com



Annexure - 2

JAYASHREE S IYER
COMPANY SECRETARY & INSOLVENCY PROFESSIONAL
C.PNo.21403/ IBBI/IPA-002/IP-N00741/2018-19/12211

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies (Appointment

and Remuneration of Managerial Personnel) Rules, 2014]

The Board of Directors

M/s. Samunnati Finance Private Limited
CIN No.: U65990TN2021PTC146392
Baid Hi Tech Park, 7th Floor,

No 129 B, East Coast Road,
Thiruvanmiyur,
Chennai, 600041

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. Samunnati Finance Private Limited (hereinafter called
the “Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, I hereby report that in my
opinion, the Company has, during the audit period covering the financial year ended on 31st March, 2025

generally complied with the statutory provisions listed hereunder:

(1)
(ii)

(iii)
(iv)

v)

The Companies Act, 2013 (‘the Act’) and the rules made thereunder;
The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made thereunder to the
extent applicable to the Company;
The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the extent
applicable to the Company;
Foreign Exchange Management Act, 1999 and the rules and regulations to the extent applicable
to the Company;
The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 (‘SEBI Act’) (from the date the Company received the Certificate of
Registration from the Reserve Bank of India i.e. 20" December, 2024):
(a) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;
(b) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;
(c) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 to the extent applicable to the Company;
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(d) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(vi)  Other laws, as amended from time to time, specifically applicable to the Company (from the date
the Company received the Certificate of Registration from the Reserve Bank of India i.e. 20"
December, 2024) viz.,

(a) Reserve Bank of India Act, 1934, Rules, Regulations, Guidelines, Circulars, Directions,
Notifications made thereunder;

(b) Non-Banking Financial Company - Systemically Important Non-Deposit taking
Company (Reserve Bank) Directions, 2016;

(c) Non-Banking Financial Companies Auditor’s Report (Reserve Bank) Directions, 2016;

(d) Non-Banking Financial Companies — Corporate Governance (Reserve Bank) Directions,
2015;

(e) Master Direction — Reserve Bank of India (Non-Banking Financial Company— Scale
Based Regulation) Directions, 2023

(f) Master Direction - Information Technology Framework for the NBFC Sector

I further report that based on the information received, explanations given, process explained, records

m

aintained, statutory compliance and statutory internal audit reports submitted to the Board on quarterly

basis, and taken on record by the Board of Directors of the Company, in my opinion there are adequate
systems and processes in the Company commensurate with the size and operations of the Company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines including the
returns to be filed with the Reserve Bank India framed by the statutory authorities from time to time. The
Company is regular in making statutory payments and there have been no prosecution or notices issued

to

the Company or its officers other than those disclosed to the stock exchanges.

I have also examined compliance with the applicable clauses of the following:

(1) Secretarial Standards issued and amended by The Institute of Company Secretaries of India;
(i1) The Debt Listing Agreement entered into by the Company with BSE Limited.

During the period under review the Company has complied with the provisions of the Acts, Rules,
Regulations, Guidelines, Standards mentioned above.

I report that there were no events or actions in pursuance of:

(1)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(i1) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018;
(1i1) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client;
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(iv)
(V)
(vi)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999;

I further report that:

(1)

(ii)

(iif)

(iv)

v)

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors.

The changes in the composition of the Board of Directors that took place during the period under
review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent in advance as stipulated in the Companies Act, 2013, and a system
exists for seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

As per the minutes of the meetings duly recorded and confirmed by the Directors, the decisions
of the Board were carried through by majority while there were no dissenting views recorded as
part of the minutes.

The Compliance by the Company of the applicable financial laws like direct and indirect tax
laws and maintenance of financial records and books of accounts has not been reviewed in this
audit since the same have been subject to review by statutory financial auditors, tax auditors and
other designated professionals.

I further report that during the audit period:

Post receipt of the NBFC license dated December 19, 2024 in the name of Samunnati Finance
Private Limited on December 20, 2024, the Company has given effect to the Scheme on December
20, 2024.

Scheme - The Hon’ble National Company Law Tribunal, Chennai Bench, Chennai (“NCLT”’) had
vide order pronounced on December 23, 2022, sanctioned the Scheme of Arrangement for:

(a) the slump sale (i.e., transfer and vesting) of the NBFC business of Samunnati Agri Value
Chain Solutions Private Limited (formerly known as Samunnati Financial Intermediation
& Services Private Limited) as a going concern to Samunnati Finance Private Limited;
and

(b) post giving effect to (a) above, the amalgamation of Samunnati Agro Solutions Private
Limited into Samunnati Agri Value Chain Solutions Private Limited
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2. NBFC License dated December 19, 2024 was received by the Company on December 20, 2024.
Form INC 28 was filed with the Registrar of Companies, Chennai on December 20, 2024 and the
Scheme has been given effect.

3. Slump Sale of the NBFC business undertaking of the Holding Company to Samunnati Finance
Private Limited as a going concern was carried out w.e.f. December 20, 2024. Samunnati Finance
Private Limited commenced operations as an NBFC from December 21, 2024.

4, The NBFC business undertaking of the Holding Company was valued at INR 3,368,524,230/-
(Indian Rupees Three Thousand Three Hundred and Sixty Eight Million Five Hundred and Twenty
Four Thousand Two Hundred and Thirty only) and Samunnati Finance Private Limited has allotted
336,852,423 equity shares of face value INR 10/- each, at par, in favour of the Holding Company,
towards the Slump Sale consideration.

5. The NCDs and Commercial Papers which were listed on BSE Limited, have been delisted in the
name of the Holding Company w.e.f. January 15, 2025 and have been listed in the name of
Samunnati Finance Private Limited w.e.f. January 22, 2025.

6. The Holding Company along with Samunnati Finance Private Limited made an application to the
Hon’ble National Company Law Tribunal, Chennai bench (“NCLT”) seeking condonation of the
delay in filing certified copy of the order of NCLT in Form INC 28 with the Registrar of the
Companies, Chennai. The NCLT condoned the delay vide order dated March 4, 2025 and a copy
of the said order was filed with the Registrar of Companies, Chennai in Form INC 28.

Jayashree S lyer

Company Secretary

FCS 10394 / C P 21403

PR 1382/2021

Place : Chennai UDIN:F010394G000540968
Date : 04.06.2025

Note: This report is to be read with our letter of even date which is annexed as Annexure A and forms
an integral part of this Report.
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‘ANNEXURE - A’
To,
The Board of Directors
M/s. Samunnati Finance Private Limited
CIN No.: U65990TN2021PTC146392
Baid Hi Tech Park, 8th Floor,
No 129 B, East Coast Road,
Thiruvanmiyur,
Chennai, 600041

My report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the management of M/s. Samunnati Agri
Value Chain Solutions Private Limited (the ‘Company’). My responsibility is to express an opinion
on these secretarial records based on our audit.

2. I have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The review was done to ensure that
correct facts are reflected in Secretarial records. We believe that the process and practices, we
followed provide a reasonable basis for our opinion.

3. Thave not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

4. Wherever required, I have obtained the Management representation about the Compliance of laws,
rules and regulations and happening of events, etc.

5. The compliance of provisions of all laws, rules, regulations, standards applicable is the responsibility
of the management of the Company. My examination was limited to the verification of records and
procedures on test check basis for the purpose of issue of the Secretarial Audit Report.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

Jayashree S Iyer
Company Secretary
FCS 10394 /CP 21403

Place : Chennai PR 1382/2021
Date : 04.06.2025 UDIN:F010394G000540968

No. 13/6, 2" Street, Rangarajapuram, Kodambakkam, Chennai 600024
Mobile: 9840908393  E-mail: jayashree2505@gmail.com

56



24 Samunnati

Annexure 3
Annual Report on Corporate Social Responsibilities (CSR) Activities

1. Brief outline on CSR Policy of the Company

Samunnati goes beyond business to make a sustainable, positive social, economic and
environmental impact on the lives of the people. The Company envisions sustainable and
inclusive development of small holder farmers and the agriculture ecosystem as a whole. With
the endeavour of equal prosperity to all, Samunnati as an agriculture ecosystem enabler strives
for inclusive and sustainable development of small holder farmers with positive environmental,
social and economic impact.

The primary purpose of the Company’s CSR philosophy is to contribute to the development of
socially and economically challenged communities of the country with specific focus on creating
sustainable livelihoods, supporting rural development projects, promoting education and skill
development, promoting environmental sustainability, and supporting innovations that largely
benefit the agriculture ecosystem.

The CSR activities of the Company are wheeled through various CSR entities including Samunnati
Foundation.

In line with the provisions of Section 135 of the Companies Act, 2013, the Company has
constituted the CSR Committee. The Company has put in place a Board approved Corporate Social

Responsibility (CSR) Policy which governs the CSR activities of the Company.

2. Composition of the CSR Committee:

Number of
meetings of Number of
CSRg meetings of CSR
S. No. Name of the Member Designation . Committee
Committee .
. attended during
held during the vear
the year y
1. Mr. N. Srinivasan Chairman
2. Mr. Anil Kumar S G Member 1 1
3. Mr. Gurunath N Member

a) Composition of CSR committee and CSR Policy approved by the Board are disclosed on the website
of the Company and can be accessed at the following link:
https://www.samunnatifinance.com/policies/

b) Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule
(3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (attach the report): Not applicable

c) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set

off for the financial year, if any: Nil

Samunnati Finance Private Limited

Registered & Corporate Office: +91 044 66762400 CIN - U65990TN2021PTC146392
Baid Hi Tech Park, 7" Floor, No. 129 B, info@samunnati.com o7
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d) Average net profit (PBT) of the Company as per Section 135(5): NIL

e) (a) Two percent of average net profit of the Company as per section 135(5): NIL
(b) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: Nil
(c) Amount required to be set off for the financial year, if any: Nil
(d) Total CSR obligation for the financial year: NIL

The Net Worth, Turnover or Net Profits of the Company during the preceding financial year has
not exceeded the thresholds provided in Section 135 of the Companies Act, 2013. Hence the
Company is not mandated to spend for CSR activities.

f) (a) CSR amount spent or unspent for the financial year: NIL

Amount Unspent (in INR)
Total A t
otal Amoun Total Amount transferred to Amount transferred to any fund specified
Spent for the .
. . Unspent CSR Account as per | under Schedule VIl as per second proviso to
Financial Year Section 135(6) Section 135(5)
(in INR)
Amount Date of transfer| Name of the Amount Date of
Fund transfer
NIL

(b) Details of CSR amount spent against ongoing projects for the financial year:

M| @) (3) (4) (5) (6) (7) (8) %) (10) (11)
Sl.| Name | Item Local | Location of | Project | Amount | Amount| Amount Mode of Mode of
No.| of the |[from the| area [the project.|duration|allocated|spent in|transferred|{implementation|Implementation -
Project| list of |(Yes/No) for the the |to Unspent - Direct Through
activities project | current CSR (Yes/No) Implementing
in (in INR) [financiallAccount for Agency
Schedule StatelDistrict Year (in [the project Name CSR
VIl to the INR) as per . .
. Registration
Act Section number
135(6) (in
INR)
NIL

(c) Details of CSR amount spent against other than ongoing projects for the financial year: Not
applicable

(d) Amount spent in Administrative Overheads - Not Applicable

(e) Amount spent on Impact Assessment, if applicable - Not Applicable

(f) Total amount spent for the Financial Year - Nil

(g) Excess amount for set off, if any: Nil

Samunnati Finance Private Limited
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g) a) Details of Unspent CSR amount for the preceding three financial years: Nil
b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): Nil

h) In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year: Nil

For Samunnati Finance Private Limited

S/d- S/d-
Director Chairman of CSR Committee

Place: Chennai
Date: August 13, 2025

Samunnati Finance Private Limited
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INDI A

Independent Auditor’s Report

To the Members of Samunnati Finance Private Limited
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Samunnati Finance Private Limited (‘the
Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes
in Equity for the year then ended, and notes to the financial statements, including material accounting
policy infermation and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
(‘Ind AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2025, and its loss (including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

3. \We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code: of Ethics issued by the Institute of Chartered Accountants
of India ('ICAl') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters

Key audit matters

How the matter was addressed in the audltj

1. Impairment of financial assets (loans)
based on Expected Credit Losses (ECL)
(Refer note 2.4 for material accounting policy
and notes 6 and 32 for financial disclosures
in the accompanying financial statements)

As at 31 March 2025, the Company reported
total gross loans of 215,222 million (31 March
2024: ¥ 13,458 million) and expected credit loss
provisions of Z 210 million (31 March 2024: T 325
million).

Ind AS 109, Financial Instruments ('Ind AS 109')
requires the Company to provide for impairment
of its financial assets using the expected credit
loss ('ECL') approach involving an estimation of
probability of loss on the financial assets,
considering reasonable and supportable
information about past events, current conditions
and forecasts of future economic conditions
which could impact the credit quality of the
Company’s financial assets.

Expected credit loss cannot be measured
precisely but can only be estimated through use
of statistics. The estimation of impairment loss
allowance on financial instruments involves
significant judgement and estimates and
applying appropriate measurement principles,
including additional considerations on account of
Reserve Bank of India guidelines in relation to
restructuring.

The Company measures 12-month ECL for
Stage 1 loan assets and lifetime ECL for Stage

management judgment and assumptions
involved in measuring ECL Is required with

respect to:

« segmentation of loan assets in pools
based on common risk characteristics

2 and Stage 3 loan assets. Significant |

Our audit focused on assessing the
appropriateness of management’s judgment and
estimates used in the expected credit losses
through procedures which included, but were not
limited to the following:

« Examined the policy approved by the Board
of Directors (‘Board’) with respect to
process and procedures for assessing and
measuring credit risk on the lending
exposures of the Company and evaluated
its appropriateness in accordance with the
requirements of Ind AS 109,

* Evaluated the design and tested the
operating effectiveness of controls across
the process relevant to ECL measurement,
including around the judgements and
estimates made by the management.
These controls, amongst others, included
controls over the allocation of assets into
stages along with management’s
menitoring of and completeness of the
underlying data used in the models, credit
monitoring, passing of journal entries and
preparing disclosures.

* Tested the completeness of loans included
in the ECL calculations as of 31 March 2025
by reconciling such data with the balances
as per loan book register.

* Tested, on a sample basis, the
appropriateness of determining EAD, the
data used in the PD and LGD model for
ECL calculation by reconciling it to the
source information systems of the
Company. Further, tested classification of
assets into stage 1, 2 and 3 categories, on
a sample basis, to verify that these were
allocated to the appropriate stage.
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INDIA

» staging of loans and in particular
determining the criteria based on days
passed due, (i.e. Stage 2) and credit-
impaired (i.e. Stage-3).

« factoring in future macro-economic and
industry  specific  estimates  and
forecasts

« past experience on customer behaviour
on repayments.

» varied statistical modelling techniques to
determine PD, LGD and exposure at
default (EAD) basis the default history of
loans, subsequent recoveries made.

« effect of discounting the cash flows by
estimaling the timing of expectec! credit
shortfalls associated with the defaults.

During the current financial year, the company
revised its Expected Credit Loss (ECL) model,
which included a change in the default definition,
segmentation approach for pooling exposures,
maodifications were made to the methodology for
calculating the Probability of Default (P[) and
Loss Given Default (LGD). These changes have
a significant impact on the measurement of
credit risk and the resulting ECL provision for the
year, The financial implications of these changes
are disclosed in Note No. 6 of the accompanying
financial statements.

Similarly the company is also required to make
judgements to ideniify loans which are non-
recoverable and thereby determined to be
written off.

Considering the significance of the above matter
to the financial statements and since the matter
required our significant attention to test the
calculation of expected credit losses, we: have
identified this as a key audit matter for current
year audit.

Obtained an understanding of the modelling
techniqgues adopted by the Company
including the key inputs and assumptions.
Challenged the management on post model
adjustments in order to assess the
reasonableness of the adjustments.

Performed an overall assessment of the
ECL provision levels at each stage,
including management's assessment and
provision on account of the Company's
portfolio as well as the macroeconomic
environment.

Evaluated whether the change in default
definition was appropriately supported by
the historical credit behaviour of the
customers. We assessed the consistency
of the change with regulatory guidance and
industry practices and verified that the
historical data substantiated  the
appropriateness of the staging criteria.

We reviewed the calculation of the PD and
LGD parameters including the
segmentation  considered for  the
computation and assessed the accuracy of
the impact arising from the model changes.

Evaluated the appropriateness of the
methodology and policy laid down and
implemented by the company for the loan
portfolio written-off net of recoveries during
the year and tested the authorization of
write off loans on sample basis.

On a test check basis, ensured compliance
with RBI Master Circular on 'Prudential
Norms on Income Recognition, Asset
Classification and Provisioning pertaining to
advances' ('lRACP’) read with RBI circular
on ‘Prudential norms on Income
Recognition, Asset Classification and
Provisioning pertaining to Advances -
Clarifications’ dated 12 November 2021
along with RBI notification RBI/2021-
2022/158 dated 15 February 2022, in
relation to identification, upgradation and
provisioning of non-performing assets
(NPAs) and ensured that the Company has
considered NPAs as credit impaired loans
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+ Obtained written representations from the
management in relation to appropriateness
of such ECL methodology and
reasonableness of the judgements and
assumptions used.

» Assessed the appropriateness and
adequacy of the related presentation and
disclosures in the accompanying financial
statements in accordance with the
applicable Indian Accounting Standards
and related RBI circulars.

Head Office: 23/12, C V Raman Road, Sriram Colony, Abiramapuram, Chennai, Tamil Nadu- 600018 i
Branch address - 45/58, Vallalar Street, Periyakuppam, Tiruvallur, Tamil Nadu- 602001 s

Other Branches - Bengaluru | Trichy
Email — auditdt@vnctvl, com




V. NARAYANAN & CO

INDIA

Key audit matter

How the matter was addressed in the audit

2. Business Combination

Refer notes 2.4 to the accompanying financial
statements for material accounting policy
information on business combination and note
39 for the details of business acquired during
the year.

Pursuant to Composite Scheme  of
Arrangement (‘Scheme') through the National
Company Law Tribunal (NCLT") order dated 23
December 2022, the NBFC business of the
Holding Company, Samunnati Agri Value
Chain Solutions Private Limited (formerly
Samunnati Financial Intermediation & Services
Private Limited) was transferred through slump
sale as a going concern to the Company for
which a consideration of ¥ 3,369 milllon was
paid by way of equity shares issued during the
year. The effective date of this transfer was
determined fo be 20 December 2024 as
provided in the Scheme pursuant to which the
Company has received the Certificate of
Registration (COR) for undertaking the
business of a Non-Banking Financial Company
under Section 45-1A of the Reserve Bank of
India Act, 1934.

The Company has accounted for
aforementioned business combination in
accordance with the principles of Appendix 'C’
to Ind AS 103 'Business Combinations' (‘Ind AS
103") which requires accounting for the
transaction retrospectively from the beginning
of the earliest period presented due to which
the financial information has been restated for
previous year.

Considering the materiality of the amounts and
the complexity of the accounting treatrment
involved, we have identified the accounting for
aforesaid business combination as a key audit
matter for the current year audit.

Our audit procedures relating to business
combinations included, but were not limited to, the
following:

» Obtained an understanding from the
management with respect to the Business
Combination process of the Company and
evaluated the design and implementation, and
tested the operating effectiveness of the controls
over the accounting of business combinations
which includes identification of assets and
liabilities acquired;

¢ Obtained the understanding of the terms of
agreements entered by the company for the
Business combination arrangement and
approval of board of directors to test
management's identification of assets acquired
and liabilities assumed:

* Assessed appropriateness of the accounting
policy adopted by the management in
accordance with the principles of Ind AS 103;

e \Verified the arithmetical accuracy of the
computation of Capital reserve - Business
ombination reserve;

» Assessed the adequacy and appropriateness of
the disclosures made in the Financial
Statements in accordance with the requirements
of Ind AS 103: "Business Combinations”,
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Key audit matter

How the matter was addressed in the audit

3. Information Technology (“IT”) Systems and
Controls for the financial reporting process

The Company is highly dependent on its information
technology (IT) systems and manual IT
dependent controls for carrying on its operations
which require large volume of transactions to be
processed in numerous locations on a daily basis.

As a result, there is a high degree of reliance and
dependency on such IT systems for the financial
reporting process of the Company. Appropriate IT
general controls and application controls are
required fo ensure that such IT systems are abile to
process the data, as required, completely,
accurately and consistently for reliable financial
reporting.

The accuracy and reliability of the financial reparting
pracess depends on the IT systems and the related
control environment, including:

= |T general controls over user access
management and change management
across applications, networks, databiase,
and operating systems.

e |T application controls.

Due to the pervasive nature and importance of the
role of IT systems and related control environment
on the Company’s financial reporting process, we
have identified testing of such IT systems and
related control environment as a key audit matter for
the current year audit

= Obtained

In our audit, our focus was on user access
management, change management and system
application controls over key financial accounting
and reporting systems. We performed a range of
audit procedures with the involvement of our IT
specialists, which included but were not limited to,
the following:

« Obtained an understanding of the Company's IT
related control environment, IT applications,
databases and IT Infrasiructure. Based on our
understanding, we have evaluated and tested
relevant IT general controls on the systems
identified as relevant for our audit of the financial
statements.

s On such in-scope IT systems, we have tested
key IT general controls with respect to the
following domains:

a) User access management, which includes
user access provisioning, de-provisioning,
access review, password policies, sensitive
access rights to ensure that privileged
access to applications, operating system
and databases in the production
environment were granted only to
authorized personnel

b) Program change management, which
includes controls on moving program
changes to production environment by
authorised personnel as per defined policy
and procedures along with adequate
segregation of environment.

c) Other areas that were assessed under the
IT control environment included backup
management.

o Obtained system generated reports from
management and verified with the manual IT
dependent controls to ensure the accuracy and
reliability of the financial information.

written  representations  from
management on whether IT general controls and
automated IT controls are designed and were
operating effectively during the year.
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Information other than the Financial Statements and Auditor's Report thereon

5. The Company's Board of Directors are responsible for the other infarmation. The other information
comprises the information included in the Annual Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

6. The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Compiany and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

7. In preparing the financial statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

8. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial stateme:nts.
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As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due fo
fraud or error, design and perform audit procedures respansive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control:

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinior on whether the Company has adequate internal financial
controls with reference te financial statements in place and the operating effectiveness of such
contrals;

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures macle by management;

+ Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern; and

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated In our report because the adverse consequences of doing
s0 would reasonably be expected to outweigh the public interest benefits of such communication.
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Other Matter

14, The financial statements of the Company for the year ended 31 March 2024 were audited by the
predecessor auditor, PKF Sridhar & Santhanam LLP, who have expressed an unmodified opinion on
those financial statements vide their audit report dated 28 May 2024,

Report on Other Legal and Regulatory Requirements

15. Based on our audit, we report that the provisions of section 197 read with Schedule V to the Act are
not applicable to the Company since the Company is not a public company as defined under section
2(71) of the Act. Accordingly, reporting under section 197(16) is not applicable.

16, As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Ceniral
Government of India in terms of section 14:3(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

17. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and obtained all the: information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

b) The financial statements dealt with by this report are in agreement with the books of account;

c) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

d) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
as a director in terms of section 164(2) of the Act;

e) Withrespect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to
our separate report in Annexure B wherein we have expressed an unmodified opinion; and

f)  With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

1. the Company does not have any pending litigations which would impact its financial position
as at 31 March 2025;

ii.  the Company, as detalled in note 4 to the financial statements, has made provision as at 31
March 2025, as required under the applicable law or accounting standards, for material
foreseeable losses, if any, on long-term contracts including derivative contracts.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Campany during the year ended 31 March 2025.:
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a. The management has represented thal, to the best of its knowledge and belief, as
disclosed in note 46 to the financial statements, no funds have been advanced or
loaned or invested (either frorn borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including
foreign entities ('the intermediaries'), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company ('the Ultimate Beneficiaries’) or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 46 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties'), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March 2025.

vi. Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2024, hias used an accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with. Furthermore, the audit trail has been preserved by the Company as per the
statutory requirements for record retention

For V Narayanan & Co
Chartered Accountants

Firm's Registration No: 0023988

Dileep Thammana
Partner :
Membership No: 227512

UDIN: 25 22 31512BM\VZ \‘N“H:

Place: Chennai
Date: 19 May 2025
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Annexure A referred to in paragraph 16 of the Independent Auditor's Report of even date to the
members of Samunnati Finance Private Limited on the financial statements for the year ended
31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge
and belief, we report that:

(i (a)

(c)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, and relevant details
of right-of-use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under
clause 3(i)(a)(B) of the Order is not applicable to the Company.

The Company has a regular programme of physical verification of its property, plant and
equipment, and relevant details of right-of-use assets under which the assets are physically
verified in a phased manner over a period of 3 years, which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. However, no physical verification
was carried out by the management of the Company during the year, and we are therefore
unable to comment on the discrepancies, if any, which could have arisen on such verification.

The title deeds of all the immovable properties held by the Company (other than properties
Where the company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in Note 46 to the financial statements, are held in the name of the Company,
except for the following properties, for which the Company's management is in the process of
getting the registration in the name of the Company.

Description | Gross Held in name | Whether Period Reason for not
of property | carrying | of promoter, | held being held in name
value director or of company
(Rs. In their
millions) relative or
employee
Freehold Samunnati No 20 During the year, the
Land 2 Agrl value December | Company acquired all
chain 2024 to 31 | immovable properties
solutions March held as on 31 March
Private 2025 2025 from its holding
Limited company through
(Formerly business
"Samunnati combination on20
Financial December 2024,
Intermediation
& Services However, as of the
Private reporting date,
Limited") the legal title deeds of
these properties
continue to be in the
name of the holding
company.
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(d) The Company has adopted cost model for its Property, Plant and Equipment including
right-of-use assets. Accordingly, reporting under clause 3(i)(d) of the Order is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ji)(a)
of the Order is not applicable to the Company.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets at any point of time during the year. Accordingly,
reporting under clause 3(ii)(b) of the QOrder is not applicable to the Company.

(i) (a) The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, reporting under clause: 3(jii)(a) of the Order is not applicable to the Company,

(b) In our opinion, and according to the information and explanations given to us, guarantees
provided, security given and terms and conditions of the grant of all loans and advance in the
nature of loans and guarantees provided are, prima facie, not prejudicial to the interest of the
Company.

(c

e

In The company Is a Non - Banking Financial Company (‘NBFC') registered under the
provisions of the Reserve Bank of India Act, 1934 and rules made thereunder and is regulated
by various regulations, circulars aind norms issued by the Reserve Bank of India including
Master Circular Prudential norms or Income Recognition, Asset Classification and Provisioning
pertaining to Advances. In respect of loans and advances in the nature of loans granted by the
Company, we report that the schedule of repayment of principal and payment of interest has
been stipulated, and the repayments/ receipts of principal and interest are regular except for
instances as below, as also disclosed under Note 32 to the financial statements.

Particulars — Days | Aggregate amount outstanding No. of Cases
Past Due for overdue loans as at 31
March 2025
(Rs in millions)
SMA 0 (upto 30 days) | 1,208 5,927
SMA 1 (31-60 days) 777 1,870
SMA 2 (61- 90 days) | 416 788
More than 90 days 614 | 5,236

Having regard to the nature of business of the Company and volume of the transactions, it is
impractical to furnish the item-wise listing for the above-mentioned cases of delay in repayment
of principal and interest.

(d) According to the information and explanations given to us, the total amount which is overdue
for 80 days or more in respect of loains and advances in the nature of loans given in the course
of the business operations of the Company aggregates to Rs 614 million as at 31 March 2025
in respect of 5,236 number of loans, as also disclosed in Note 32 to the financial statements.
Further, reasonable steps as per the: policies and procedures of the Company have been taken
for recavery of such principal and interest amounts overdue.
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(e)

)
(iv)
(v)
(vi)
(vii) (a)
(b)
(viii)
(i) (a)
(b)
(c)
(d)

The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, reporting under clause: 3(iii)(e) of the Order is not applicable to the Company

The Company has not granted any loans or advances in the nature of loans, which are
repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the: information and explanations given to us, the Company
has complied with the provisions off section 186 of the Act in respect of provided by it, as
applicable. Further, the Company has not entered into any transaction covered under section
185 of the Act.

The provisions of the sections 73 to 76 and any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to the
Company being an non-banking financial company registered with the Reserve Bank of India
(‘the RBI'), and also the Company has not accepted any deposits from public or there are no
amounts which have been deemed to be deposits within the meaning of sections 73 to 76 of
the Act. Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1)
of section 148 of the Act, in respect of Company's services / business activities. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited with the appropriate authorities by the Company, though there have been
slight delays in a few cases, Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six menths from the date they became
payable.

According to the information and explanations given to us, we report that there are no statutory
dues referred to in subclause (a) above that have not been deposited with the appropriate
autharities on account of any dispute.

According to the information and explanations given to us, we report that no transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of accounts.

According to the information and explanations given to us the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including confirmations received from
banks/ financial institution and other lenders and representation received from the management
of the Company, and on the basis of our audit procedures, we report that the Company has not
been declared a willful defaulter by any bank or financial institution or government or any
government authority.

In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained,

In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not be:en utilised for long term purposes.
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() According to the information and e:xplanations given to us, we report that the Company does
not have any subsidiaries, associates or joint ventures. Accordingly, reporting under clause
3(ix)(e) and clause 3(ix)(f) of the Order is not applicable ta the Company.

(x) (8) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company,

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year,
Accordingly, reporting under clause: 3(x)(b) of the Order is not applicable to the Company.

(xi) (2) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Comipany, no report under sub-section 12 of section 143 of the
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014, with the Central Government for the period covered by our
audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by
the Company during the year

{xil) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to It.
Accordingly, reporting under clause: 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the: information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. FFurther, the details of such related party transactions have
been disclosed in the financial statements, as required under Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules
2015 as prescribed under section 133 of the Act.

(xiv) (@) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act,

(b) We were unable to obtain some of the Internal Audit Reports of the Company on timely basis,
hence the Internal Audit Reports have been considered by us, only to the extent made available
to us,

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directars or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi) (a) The Company is required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.

(b) In our opinion and according to the information and explanations given to us, the Company has
conducted Non-Banking Financial activities during the year under a valid Certificate of
Registration (CoR) from the RBI as per the Reserve Bank of India Act, 1934,
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(¢) In our opinion and according to the information and explanations given to us, the Company is not

(d)

(xvii)

(xviii)

(xix)

(xx)

(xxi)

a Core Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year.

There has been resignation of the statutory auditors during the year and based on the information
and explanations given to us by the management and the response received by us pursuant to
out communication with the outgoing auclitors, there have been no issues, objections or concemns
raised by the outgoing auditors

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the financial statements, our knowledge of the plans of the Board of Directors
and management and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that cur reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

According to the information and explanations given to us, the Company does not meet the
criteria as specified under sub-section (1) of section 135 of the Act read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause

3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For M/s, V, Narayanan and Co,,
Chartered Accountants
Firm's Registration No.: 002398S

Dileep Thammana (-7 Malaiay Swo

Partner LA\ PROERNEE

Membership No.: 227512
UDIN 2522 3512 BM LZ KV Alde

11

03 201 A%

Place: Chennai
Date: 19 May 2025
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Annexure B referred to in paragraph 17 of the Independent Auditor's Report of even date to the
members of Samunnati Finance Private Limited on the financial statements for the year ended
31 March 2025

Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the
Act)

1. In conjunction with our audit of the financial statements of (Samunnati Finance Private Limited) ('the
Company') as at and for the year ended 31 March 2025, we have audited the internal financial controls
with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company's Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control with reference to financial statements criteria
established by the company considering the essential components of internal control stated in the
Guldance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (the "Guidance Note"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of the Company's business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI") prescribed under Section
143(10) of the Act, to the extent applicable: to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Cantrols Over Financial
Reporting (the Guidance Note') issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to financial statements were
established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such Internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements .

Head Office: 23/12, C V Raman Road, Sriram Colony, Abiramapuram, Chennai, Tamil Nadu- 600018
drapch address - 45/68, Vallalar Street, Periyakuppam, Tiruvallur, Tamil Nadu- 602001
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6. A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transiactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or frauct may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or pracedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2026,
based on the internal contral with reference to financial statements criteria established by the company
considering the essential components of internal control stated in the Guidance Note.

For V Narayanan & Co
Chartered Accountants
Firm's Registration No: 002398S

Jeihp

Dileep Thammana
Partner

Membership No. 227512 f</
UDIN: 2522 F512 BM LZ KV 4146 = | v

Place: Chennai
Date: 19 May 2025
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Samunnatl Finance Private Limited
Balance sheet as at 31 March 2026
(AN amaunts are in millons of Indian Rupess (), unless otherwise slated)

As at As at
Particiiare Hote 31 March 2025 31 March 2024
Restated
ASSETS
Financial assets
Cash and cash equivalents 3 1,099 1,270
Bank balances other than cash and cash eguivalents 4 1,484 656
Derivative financial instruments 5 24 =
Loans -] 15,012 13,133
Other financial assels 7 214 236
17,833 16,296
Non-financial assets
Deferred tax assets (net) 27 -
Property, plant and equipment 1 8 4
Right of use assets 10 1 4
Other non-financial assets 8 55 25
B89 33
Total Assets 17,922 16,328 _
—
LIABILITIES AND EQUITY
Financial liabilities
Derivative financial instrumants 5 - 27
Trade Paysbles i}

- Tolal outstanding dues of micro enterprises and small enterprises - -

- Total outstanding dues of creditors other than micro enterprises and small erterprises 55 28
Debt securities 12 4,805 5076
Borrowings (other than debl securilies) 13 9.081 6,296
Other financial liabilities 14 160 38

14101 11.466
Non-financial liabilities =3
Current tax liabilities (Net) 15 L -
Provisions 16 &4 45
Other non-financial liabilites 17 iy 19
149 65
Equity,
Equity Shure capital 18 34594 125
Othel eyuity ia 178 3672
1672 3,797
Total liabilities and equity 17g§f— 15,328
Summary of material accounting policies 2
The accompanying notes forms an integral part of the financial staizments.
As per our report of even date attached D Rl

For ¥ Narayanan & Ca
Charterad Accountants
Firm Registration No.: 0023885

~ v

Dileep Thammana
Partner

Membership No.: 227512
Place: Chennai

Date: 19 May 2025

Iew No.58,
yvallalar Stres!,
Parlyakuppam,

Tiruvalur
020

For and on oehalf of the Board of Directo =
Samunnati Finance Private Limited

J AL

Gurunath Neelamani

Mirector
DIN | 01189011 DIN - 027839586
Place. Chenna Place: Cliennai

Date: 19 May 2025

Date: 19 May 2025

Sura Vasudev Sharma
Company Secretary
Membership No.; AB6143
Place: Chennai

Date! 19 May 2025
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Samunnati Finance Private Limited
Statoment of profit and loss for the year ended 31 March 2028
{(All amounts are in milions of Indian Rupeas (), unless otherwise stafed)

Yaar ended Yoar anded
Parficuints ot 31 March 2025 21 March 2024
Restatod
Revenue from opaerations
Interest income 20 2,569 1,964
Total revenue from operations (I) 2,569 1,864
- == —
Other income (1) 21 129 105
Total income (I+11) 2,688 2,069
==
Expanses
Finance costs 22 1,635 1,108
Imp on fi ial i 23 90 34
Employee benefits expenses 24 5 427
Depreciation expense 25 5 15
Other expenses 26 a9 322
Total expenses 2,620 1,806
Profit bafore tax 68 183
Tax expenss 27
Current tax 54 -
Deferred tax (15) -
EE] -
Frofit for the ysar 23 163
Other comprshensive incomal{loss)
lems that will not be reclassified Lo prof or loss
Re-measurements of the defined benefit abligation 1 2)
Income tax relating to above items -
Items that will be reclassified lo profit or loss
Gains and losses on hedge accounting (43) (33)
Income lax refaling 1o above items 12 =
Other comprehensive loss for the yedr (net of income taxes) {38) {386)
Total somprehensive incomeliloss) for the year (net of income taxes) (7} 128
Earnings per equity shara: 28
Basic and Diluted (7) 0.08 0.47
Summary of materal accounting poficies 2

The accompanying notes forms an kntegral pan of the financial stalemenits.

As per our 1eport of even date attached

For V'Narayanan & Co
Charterad Accountants
Firm Ragistration No.: 0023985

Membership No.: 227512 01 188011
Place: Chennai Place: Chennal
Date: 18 May 2025 —— Date: 19 May 2025

I\-_u IJ.‘._EE.
Vallalar Slreal,

Pertyakuppam,
Turuvallir

For and on behalf of the Board of Diractors of
Samunnati Finance Private Limited

@m

Gurunath Neelamani
Director
DIN | 02799586

Place: Chennal
Date: 18 May 2025

w""w

Suraj Vasudov Sharma
Gompany Secietary
Membeship No.: ABB142
Place: Chennai

Date: 18 May 2025
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Samunnati Finance Private Limited

Statement of Cash Flows for the year ended 31 March 2026

(Al amourits are in millons of Indan Rupées (£ ), unless otherwise siated)

Year ended Year ended
Farfotars 31 March 2026 31 March 2024
A, Operating activities
Profit befora tax BE 163
Adjustments for:
Deapreciation and amartzation 5 15
(Prefity on sale of propery. plant and equipment - {2)
Interast expense on leass lability - 1
Irnpairment on financlal Instruments 452 158
Amortization of borowing cost 119 48
[ 3] 22
Cash used In oparations 544 384
Changes In working capital and other changes:
(Increase) in Loans (2,331) (3,138)
=] If '} in Other i assets 2z (£21)
(Increase)Decrease in Cther non-inancisl assete {30) 1
Decragse jn Net movement in provisions 19 12
Decrease/(increasa) in Trade payables P 117}
Decreasai{incresse) in Other financial lisbiitas 21 {23}
Decrease in Giher non-financial labilllies 40 g
(Increase) in Borrowings {181} (B4)
Decrease in Debt secunties 35 -
Net cash d {uzad) in op (1,834) (3,087)
Income laxes paid (net of refurids) (28) -
et cash generated (used in) operating activitles (A) l‘i,i§2| 3,06’
B, Investing activities
Furchase of progerty, plant and equipment (4 =
Proceeds from sale of property, plant snd equipmend - 3
Movamen! in deposits with banks and financial Institutions (B28] (413)
Net cash (used in) investing activities (B) (832} (410}
C. Financing activities
Freceeds from debt securilies 18,033 11,845
Repaymen| of debt seciriies (18.341) (11,979}
Proceeds from |ssue of shara capital 3 100
Repaymeni ol interest partion of leass |latlity - (R}
Proceeds from bormowings other than dabt securities 51,762 368,052
repayment of barrowings othe, than debt securilies [48.014) 136,198}
Net cash generated from financing activities { C ) 5“0 1,969
Met (decrease) (n cash and cash equivalents (A+B+C) (54) (1,508
Cash and cash equivalents al the beginning of fhe year 1,270 936
Adjustment on account of business combination (118) 16842
Cash and cash equivalerts at the end of the year 7,088 1,270
Components of cash and cash equivalants
Cash and cash equivalents st 1he end of the year
- Balances with banks In cument accounts 388 1270
- Cneques on hand e o =
Totul 1,098 1270
ForV Narayanan & Co For ancl on behalf of the Board of Directors of
Chartered Accountants Samuninatl Finance Private Limited
Firm Registration Mo, 0023385
Dilgep Thammana G r Gurunath Neslamani
Partner i Cirector
Mermbarship Mo.: 227512 DIf 01182011 DIN | 02799588
Fiace: Chennal - Place: Chennal Place: Caennat
Drate: 18 May 2025 P Date: 151 May 2025 Cate. 19 May 2025
/ L g
so{ Vallalar Sligel, : e = —
. Periyzkipprm, Sura] Vasudev Sharma
Comoany Secretary
Mambership No . ABR143
Placé Chennai

Diate: 19 May 2025
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Samunnati Finance Private Limited

Statement of Changes in Equity for the yesr ended 31 March 2026

Al smounts are in milkans of Indian R
A, Equity share capital

5 {¥), unless oferwise staf

For the year ended For the year ended
Particulars 31 March 2025 31 March 2024
Mumber Amount Number Amount
Baiance @t ihe baginning of 1he year 12,500,000 125 2,500,000 25
issued during the year 336 852,423 3380 10,000,000 oo
Balance atthe end of the year 349,952,423 4% 12,800,000 J28 )
E. Other equity
Shares (o be
Capitei resuerva - Cther
Partioulars Inaumct i er yEulinon Ritiied comprehensive Bttty Total
hsinets combination reserve Eamingx ingome Ry
cambinatic
Restated balsnce as st 01 April 2023 3,369 {1,667} - -
Mavemend in reserves of acquired business - | Baz - - -
Profit for the year - = 163 - =
Remeasurement of nat defined benaiit liability s (2)
Cempraheneiva incomed{ioss) for the year - - - ESSH =
Balance as at 31 March 2024 3,369 175 161 33 -
in quired through 178) 24 81 -
Sharas issued durng fhe year (3, 368) = . & "
Profil for the year - - 28 -
Transfer to slalulory reserve - - &} =
Transfer from relsined eamings - E = B
Comprehensive income!{loss) for the year 5 = \ (37} -
Iaﬁarwe as at 31 March 2025 - & 161 11 B
Summary of materal accounting policies 2

The accempanying nates fomn an inleg-al part of the financial statements.

As per our raport of even dale attached

For V Narayanen & Co
Chartered Accountants
Firm Regisiration Mo, 1023988

Di'nep Thammana

Parner P
Mambership No.: 227512 £ S

Jid

Place Chennai |
Date: 19 May 2025 \

Hew Ne.8B,
Vallalar Strasl,

Tiruvallur
602 001

AnilKuy
Dirgclar
DINY; 01188011

Flacs: Chennal
Date: 19 May 2025

For and on behalf of the Board of Directors
Bamunnafi Finance Private Limited

U‘d’;

Gurunath Neslamani
Direcior
OIN - 02798586

Place: Chennal
Dae: 19

e le

Suraj Vagudsv Sharma
Company Secrelary
Membershp No - ABE143

Place Chennai
Date’ 19 May 2025
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Samunnati Finance Private Limited
Summary of material accounting policies and other explanatory inforination for the year ended 31 March 2025
(Al amounts are in millions of Indian Rupees (T), unless olherwise stated)

1

2.

-

2.2

23

24

ii)

ity

Corporate information

Samunnati Finance Private Limited (the Company') is an Non-Banking Financial Institution (NBF1) incarporated on 22 September 2021 and has ils registered office
al No: 128-B, 7th Floor, Baid Hi Tech Park, ECR, Thiruvanmiyur, Chennal - 800041, The Company has received Cerificale of Registration dated 16 December
2024 from the Reserve Bank of India, lo carry on the business of Non-Banking Financial Institution without accepting deposits. The Company is classified as
miadie layer based on the scale based regulatory framework. The NBIFC business was acquired from its holding company during the current year (Refer note 38)

The company is primarily engaged in lending to provide liquidity and develop access to debt capital markets for farmer collectives and Agri Enterprises,

Statement of compliance and basis of preparation

Basis of preparation

The financial statements have been prepared in eccordance with Indian Accounting Standards (Ind AS) as per the Companies {Indian Accounting Standards)
Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act, 2012 (the Act) along with other relevant provisions of the Act,
Framework for Scale Based Regulalion for Mon-Banking Financial Companies ('the NBFC Master Directions’) and notification for Implementation of Indian
Accounting Standard vide circular RBI2018-20/1170 DOR(NBFC).CC.PD.No.108/22.10.106/2018-20 dated 13 March 2020 and RBI2020-21/15 DOR
(NBFC) CC,PD No.118/22.10.106/2020-21 daled 24 July 2020 ('RBI Motification for Implementation of Ind AS'") issued by RBI.

Acoounting policies have been consistently applied except where a rewly issued accounting standard is initislly adopted or a revision to the existing accounting
standard requires a change in the accounting policy hitherto in use.

These financial stalements were approved by the Company's Board of Directors and authorized for issue on 19 May 2025,

Presentation of financial statements

The financial stalements have been prepared on a historical cost basis, excep! for cerain financial instruments thal are measured al fair value, The financial
statements are prepared on a going concern basis, as the Managemen! is salisfiad thal the Company shall be able lo continua its business for the foreseeabla
future and no material Uncertainty exists that may cast significant doubt on the going concem assumption. In making this assessmant, the Managemant has
considered 5 wide range of information relating to present and future conditions, including future projections of profitability, cash flows and capital resources.

The Balance Sheel, the Slatement of Profit and Loss and Statement of Changes in Equity are presented In the format prescribed under Division || of Schedule (Il
as amended from time ta fime, for Non Banking Financial Companies (NBFC') that are required to comply with Ind AS. Tre statement of cash flows has bean
presented as per the requirements of Ind AS 7 Statement of Cash Flows.

Functional and presentation currency

These financial statemants are presented in Indian Rupees ('INR' or '#') which is also the Company's functional aurrency, Amaounts less that the rounding off norms
adopted by the Company are disclosed as 0. All amounts are rounded-off to the nearest millions, unless otherwlse indicated.

Use of estimales and Judgements

In prepanng these financial statements, management has made judgsments, estimates and assumptions that affect the application of the Company's accounting
policies and the repored amounts of assets, liabilities, Income, expenses and the disclosures of contingent assels and llakilities, Actual results may differ from
these estimates. Eslimates and underlying assumptions are reviewed on an ongoing basis. Revisions to estimates are recognized prospactively,

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjusiment ta the carrying amounts of assets and liabililies within the nexi financial year, are described below. The Company based its assumptions and estimates
on parameters available when the financial statements were issued. Existing circumstances and assumptions about future developments, howevar, may change
due 1o market changes or clreumstances arising that are beyond the control of the Coempany. Such changes are reflected In the assumptions when they occur.

Follewing are areas that involved a higher dagree of eslimation and juidgement or complexity In datermining the carrying amount of some assets and liabilities,

Business model assessment

Classification and measurement of financial assets depends on the rasults of business model test and tha solely paymeants of principal and interest ('SPPI') test
The Company determines the business model at a level thal reflects how groups of financisl assets are managed together to achieve a parlicular business
objective. This assessmenl Includes judgament reflecling all relevan! evidance including how the performarnes of the assefs s evalualed and their performance
maasured, the risks that affect the performance of the assets and how these are managed and how the managers of the asseis are pensated. The Company
monitors financial assets measured al amortized cost or fair value through olher comprehensive income or fair value through profit and loss that are derecognized
prior to thelr maturity to understand the reason for their dispasal and whetner the reasons are consistant with the objective of the buziness for which the assel was
held. Menitoring is part of the Company’s continuous assessment of whelher the business model for which the remaining financtal assels are held continues o be
appropriate and if It is not appropriate whether there has been a changie in business model and so a prospective change to lhe classification of those assets.

Measurement of fair value changes
A number of the Company's accounting policies and disclosures require the measurament of fair values, for both financial and nen-financial assets and liabilities
The Company has established policies and procedures with respect to the measurement of fair values. Fair values are categorized nto different levels in a fair
value hisrarchy based on the inpuls used in the valualion techniques ais follows:

-Level 1: Quoted prices (Unadjusted) in activa markets for idantical assets and liabilities,

-Level 2: Inputs other than quoted prices Included in Level 1 that are observable for the asset or liability, either directly or indirectly.
-Laval 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs),

Effective Interest Rate (EIR’) method St

The Company's EIR methodology recognizes Inlerest income / expense using a rale of retum thal represents ihe besl estimale of a cons| anf 1
expected behavioral life of loans given [ laken and recognizes the effect of potentially different interest rates al various stages and j_ﬁe gl .
product life cycle (including prepayments and penally Interest and chiarges) This estimation, by nature, requires an element of 1udgemanf&aq g }g?-i
behavior and life-cycle of the instruments, as well as expected changes 1o interest rates and other fee Incomel expense that are integral ‘;taﬂh\or‘ ihe,

v
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Samunnati Finance Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025
{All amounts are In millions of Indian Rupees (%), unless otherwise stated)

2.4
iv)

v)

vi

wii)

Use of estimates and judgements (Contd)
Property, Plant and Equipment (PPE)

Management reviews ils estimate of the useful lives of depreciablefamortizable assets at each reporting date, based on the expected Ulility of the assets,
Uncertainties In these estimates relate to technical and economic obsolescence that may change the utility of assets,

Income tax
Significant estimates are involved in defermining the provision for incame taxes, Including amount expected to be paid / recoverad for uncertain tax positions.
Deferred tax assets

Significant managemenl |udgement is exercised by reviewing the defiarred tax assels at each reporting dale to determine the amount of deferred tax assets that
can be retained/ recognized, based upan the likely timing and the lavel of fulure taxable profits together with future tax planning strategies.

Impairment of financial assets

In accordance wilh Ind AS 108, the Company uses 'Expected Credit Loss’ model (ECL), for evaluating impairment of financial assets other than those measured at
Fair value through profit and loss

Overview of the Expected Credit Loss (ECL)} model

At an amount equal to the lifetime expecled credit losses If the credit nisk on that financial instrument hag increazed significantly sinca initial recognition. At an
amount equal lo 12-month expected credit losses, if the eredil risk on & financial instrument has net increased significantly since inilial recognition.

Lifetime expected credit losses means expected credii losses that result from all possible default events over the expected life of a financial asset.

12-manth expected credit losses means the portion of Lifetime ECL thal represent the ECLs that result from defsult events on financial assets that ara possible
within the 12 months afler the reporting date.

The Company performs an assessment, at the end of each reporting period, of whether a financial assets oredit risk has incressed significantly sinca initial
recognition. When making the assessmenl, the change in the risk of a default occurring over the expecied fife of the financial Instrument is used instead of the
change in the amount of expected credit loszes.

For non-impaired financial assets (Stage 1 and Stage 2):

« Stage 1 is comprised of all non-impaired financial assets which have not experienced & significant increase in credit risk (SICR) since initial recognition. A 12-
month ECL provision is made for slage 1 financial assets, In assessing whether credil risk has increased significantly, the Company compares the risk of a defaull
occurfing on the financial assel as at the reporting date with the risk of a default occurring on the financial asset as at the dale of initial recognition,

+ Stage 2 is comprised of all non-impaired financial assets which hawve experienced a significant increase In cradil risk since initial recognition. The Company
recognizes lifetime ECL for slage 2 financial assels. In subsequent raporting periads, if the credil risk of the financial instrument improves such that thare is no
longer a significant increase in credit risk since initial recognition, then entities shall reven to recognizing 12 months ECL provision.

For impaired financial assets (Stage 3):

Financial assets are classified as stage 3 when there s objective evidence of Impairment as a result of one or more |oss events that have occurred after initial
recognition with a negative impact on the eslimated fulure cash flows of a lpan or a portfolio of loans, The Company recognizes lifetime ECL for impaired financlal
assets,

The loans are segmented into homogenous product calegories to disterming the historical PO/LGD as per similar risk profiles, this segmentation is subject to
regular review, The loan portfolio are segmented into two broad categories i.e., loans to Community-Based Organizations or Farmer Producer Organizations
'CBOIFPO and Others’ and Agri entarprises. ]

The company has rebutted the presumplion prescrived under Ind AS 109 that (he credll risk increases significantly since Initial recognition when contractual
payments are more than 30 days (Stage 2) and thal defaull ocours when a financial assel is 80 days pas! due (Stage 3), The risk profiling is delermined for each
business verical indicated below based on historical and marke! trends end directions from RBI including guidance for identification of NPA in agriculiural
advances,

::‘::Z:::LB Pl of Stage |Loans Days Past Due (DPD)
CBO/FPO and Others

Stage 1 Upto 120 Days

Stage 2 121 Days to 360 Days

Stage 3 More than 360 Days
Agri enterprises

Stage 1 Uplo B0 Days

Stage 2 81 Days to 180 Days

Slage 3 More than 180 Days

Estimation of Expected Credit Loss!

The mechanics of the ECL calculations are cutlined below and the key elements are, as follows:

Prabability of Default (PD) - The Probability of Default is an estimate of the likelihood of defaull over a given Uime horizon. The Company useg historical information
to determine PD. Considering the different categories of cuslomers, the Company has bifurcated its loan portfalio into two pools (CBO/FFO and othars). For each
pool of loan assets, the PD is calculated using Incremental 30 DPD apjproach considering fresh slippage using histarical information.

Exposure al Defaull (EAD) - The Exposure al Defaull Is an estimate of the exposure at a future default date, considering expected changes in the exposure after
the reporling date, including repayments of principal and inlerest, whisther scheduled by contract or otherwise, expected drawdowns on committed facilities, and
accrued Interest from missed payments. Management had assumed that the outstanding balance as at each reporting date (including interest and other
components) as the exposure at defaull for purpose of compuling the ECL T
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Samunnati Finance Private Limited
Summary of material aceounting policies and other explanatory information for the year ended 31 March 2025
{All amounts are in milllans of Indlan Rupees (%), unless otherwise stated)

2.4 Use of estimates and judgements (Contd)
vil) Impairment of financial assets (Contd)

Estimation of Expected Credit Loss: (Cantd)
Loss Given Default (LGD) — The Loss Given Default (s an estimate of the loss arising in the case where a default ocours at a given time, It is baged an the
difference betwsen |he contractual cash flows due and those thal the liander would expect to receive, including from the realization of any collateral.

To miligate Its credit nsks on financial assets, the Company seeks to use collateral, where possible. The collateral comes in various forms, such as land, building,
books debts, securities, letters of credit/guarantees, etc. Howaver, the fair value of collateral affects the calculation of ECL. The fair value of the same Is based on
management judgemeants,

Forward |ooking information - Whils estimating the expected credit losses, the Company raviews macro-sconomic developments occurring In the econamy and
market it oparates in. On & periodic basis, the Company analyses If there |s any relationship between key economic trends like GDP, benchmark rates set by the
Reserva Bank of Indig, inflation elc. with the estimate of PO, LGD datermined by the Company based on ts internal data. While the internal estimates of PD, LGD
rales by the Company may not be always refleclive of such relationships, temporary overlays, if any, are embedded in lhe methodology to reflect such
maaroeconomic rends reasonably.

Impairment of non-financial assets (PPE)

The impairment assessment of non-financlal assets Is determined based on estimation of recoverable amount of such assets. The assumptions used In
computing tha recoverable amount are based on management judgement considenng the lining of future cash flows, discount rates and the nisks specific to the
assel

vlil) Defined benefit plans and other long term employee benefits

ix)

a)

b)

c)

The cost of the defined bensfit plan and ather long term employee benefits, and the present value of such obiligation are determined by the independent actuarial
valuer. An actuarial valuation involves making various assumplions theit may differ from actual developments in future. Management belleves that the assumptions
used by lhe acluary in defermination of the discaunt rate, fulure salary increases, mortality rates and attrition rates are reasonable. Due to the complexities
involved in the valuation and its long term nature, this obligation is: highly sensilive to changes in these assumptions. All assumplions are reviewed al each
reporting date.

Provisions and other cantingent liabilities
The Campany operates In a regulatory and legal environment that, by nature, has a helghtenad element of litigation nek inherant to its operations. As a resull, Il is
invelved in various litigation, erbilration and regulatory inspections In the ordinary course of the Company’s business.

When the Company can reliably measura the outflow of economie benefils In relation to a specific case including commerciall contractual arrangements and
considers such outflows to be probable, the company records a provision against the case, Where the outflow is considered lo be probable, but a reliable estimate
cannct be made, a contingent liability is disclosed,

Given the subjectivity and uncertainty of determining the probabllity and amount of losses, the Company takes into account a number of factors Including legal
advice, the stage of the matter and historical evidence from similar incidents. Significant Judgement is required to conclude on these estimates.

These estimales and judgements are based on historical experience aind other factors, including expectations of fulure events that may have & financlal impact on
the Company and that are belisved to ba reasonable under the cincumstances. Management belisvas thal the estimates used in preparation of the financial
statemenls are prudent and reasonable.

Revenue recognition

Recognition of interest income on loans
Interest incame is recognized In Stalement of profit and loss using the effective interast method for all financial instruments measured at amortised cost, The
‘affective interest methad' is tha rate that exactly discounts estimated fulure cash paymenis or receipts through the expected life of the financial instrument.

The calculation of the effeciive Inferest rate includes transaction coslts and fees that are an integral part of the contract. Transaction costs include incremental
costs that are directly attributable to the acquisition of financial asset

If expectations regarding the cash flows on the financial azsat are revised for reasons other than credit risk, the adjusiment |s recorded as a pasitive or negativa
adjustment to the carrying amount of the asset in the balance sheat with an Increasa or reduction in inlerest income. The adjustment is subsequently amorised
through Interast income in the Statement of profit and loss.

The Company calculates interest income by apolying the EIR ta the grioss carrying amount of financial assets other than credit-impaired assets,

When a financial asset becomes credit-impaired, the Company calculates interest Income by applying the effective interest rale to the net amorlized cost of lhe
financial asset, If the financial asset cures and is no longer credit impaired, the Company reverts to calculating interest income on a gross basis,

Dividend and interest income on investments

Dividends are recognized in Statement of profit and loss anly when th right fo receive payment Is established, it is probable thal the economic benefits associated
with the dividend will flow to the Company and the amount of the dividend can be measured reliably.

Interes! income from investments is recognized when it 1s certain thal the economic benefits will flow to the company and the amount of income can be measured
reliably, Interest incoms is accrusd on a lime basis, by reference to the: principal autstanding and al the effective interest rate applicable.

Property, Plant and Equipment (FPE)

1. R 2

gnition and n
PPE are stated at cost of acquisition (including incidental expensas), lizss accumulated depreciation and accumulated impairment loss, if any.

Assets held for sale or disposals are stated at the lower of thelr nel book value and net realizable value.
Advances paid towards the acquisition of PPE outstanding af each balance sheet dale are disclosed separataly under other nonlﬂnam:lal aqsqo,s vﬂapyia!. work in
progress compnises the cos| of PPE that are not ready for its intended use &t the reporting date. S HoAR™ o' \
Depraciation on PPE Is provided on straight-iine basis in accordance with the useful lives specified in Schedule Il to the Companies Ac;. ‘.&MB&'@&,Q%
Assets costing less than Rs.5,000 are fully depreciated in the pariod of purchase. \_‘ L';. {ar Strwel
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2.5 Summary of material accounting policies (contd)

Useful life of assets adopted by the Company Is as follows:

Asset Classification Life in Years

Furniture and fittings 10
Office squipment 5
Computers & accessories 3
Vehicles 4-8
Leasehold Improvements L]

FPE Is derecognized on digposal or when no fulure economic benefits are expected from its use. Any gain or loss arising on derecognition of the asset (calculsted
as the difference between the nel disposal proceeds and the net carrying amount of the asset) is recegnized in other Income { netted off from any loss on disposal
in the Statement of profit and |oss in tha year the asset is deracognizedd

d

i}

ii)

Forelgn exchange transactions and translations

Initial recognition
Transactions in foreign currencies ara recoanized &l the prevailing exchange rates betwean the reporling currency and a fareign currency on the
transaction date.

Conversion

Transactions in foreign currencies are translated into the funiztional currency using the exchange rates at the dales of the iransactions. Foreign sxchange
gaing and losses resulling from the settlement of such transactions and from the translation of monetary asseis and liabilities denominated In foreign
currencles at year end exchange rates are generally recognized In Statement of profit and loss.

Foreign exchange differences regarded as an adjustment io borrowing costs are presented In the stalemant of profit and loss, within finance costs. All
olher foreign exchange gains and losses are presented in the: Statement of profit and loss on a net basis,

Non-monetary items that are measured al fair value in a foreign currency are translated using the exchange rates al the date when the fair value was
delermined. Translation differences on assets and llabililies carried al fair value are reported as parl of the fair value gain or loss, Thus, translation
differences on non-monetary assets and liabllities such as equity instruments held at fair value through profit or loss are recognized in profit or loss as
part of the fair valua gain or less and tranglation differances on non-monetary assets such as equity investments classified as FYTOCI are recognized in
other comprehensive income. Non-monetary items (hat are measured at historical cost in foreign currency are not retranslaled al reporing date.

e) Financial Instruments

}

i)

Recognition and Initial measurements

Financial aseets and financial liabililies are recognized when Ilhe Company becomes a party to the contractual provisions of the instruments.

Financial assels and financial liabilities are initially measured at fair value. Transaction costs that are directly atinbutable to the acquisilion or issue of
financial assets and financial iabilties (other than financial aissets and financial liabilities at FVTPL) are added o or deducted from the fair value of the
financial assets or financial listilities, as appropriate, on inilial recognition. Transaclion costs directly atiributable fo the acquisition of financial assels or
financial liabilities at FVTPL are recognized immediately In Statement of profit and loss.

Classifications and subsequent measurement of financial assets

On initial recognition, a financial assel Is classified as measured at

- Amortized cost;

- Fair value Through Other Comprehensive Income (FVTOGI) - debt instruments;

- Fair valua Through Other Comprehansive Income (FVTOCI) - equity instrumants; and
- Fair Value Through Profit or Loss (FVTPL)

Amaortized cost

The Company's business model is not assessed on an instrument-by-instrument basis, but al a higher lavel of aggregated portfolios being the level at
which they are managed. The financlal assat is held with the objective to hold financial assel in order to collect contractual cash flows as par the
contractual tarms that give nse on specified dates to cash flows that are sclely payment of principal and interest (SPPI} on the principal amount
outstanding. Accordingly, the Company measures Bank balances, Leans, and other financial instruments al amorized cost.

FVTOCI - dabt instruments
The Company measures its debt instruments at FVTOC! when the Instrument s held within 8 business model, the objective of which is achieved by both
collecting contractual cash flows and selling financial assats. and tha contractual terms of the financial asset mesl the SPPI lest,

FVTOCI - equity instruments

The Company subsequently measures all equity investments at fair value through profit or loss, unless the Company's managemant has elected to
classify [rrevacably some of its equity instruments a1 FVTQC!, when such instruments meet the definition of Equity under Ind AS 32 Financial Instruments
and are not held for trading.

Financial assets are nol reclassified subsequent to their initial recognition, except if and in the perod the Company changes its business model for
managing financlal assets.

FVTPL
All inancial assets nol classified as measured at amortized cast or FVTOCI are measured at FVTPL. This includes all derivative financial assels.

Pafiya
\ g ¥
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2.5 Summary of material accounting policies (contd)

i)

Subsequent measurement of financial assets

Financial assets al amortized cost are subsequantly measured at amortized cost using effeclive interest mathod. The amortized cost is reduced by
impairment losses. Interast income, farelgn exchange gains end losses and impairment are racognized in Statement of profit and loss, Any gain and loss
on derecognition is recognized in Statement of profit and loss. Dabl investmeant at FVTOCI are subsequently measured at fair valua. Interest income
under effective interest method, foreign exchange gains and losses and impairment are recognized in Statemant of profit and loss. Other net gains and
losses are recognized In OCl On derecognition, gains and losses accumulated in OC| are reclassified to Statement of profit and loss. For equity
investiments, the Company makes an eleclion on an instrumeni-by-instrument basis to designate equity Investmenls as measured al FVTOCI. These
elactad invesiments are measured at fair value with gains and logses arising from changes in fair value recognized in other comprehansive income and
accumulated in the reserves. The cumulative gain or loss (s not reclassified lo Statement of profit and loss on disposal of the Invesiments, These
Investmeants in equity are nol held for trading. Instead, they are held for strategic purpose. Dividend income received on such equily investmenis are
recognized in Stalement of profil and loss.

#) Financlal Instruments (Contd)

Tif)

iv)

v)

vi)

vil)

wilil)

Subsequent measurement of financial assets

Equity investments that are not designated as msasured at FVTOC! are designaled as measured al FVTPL and subsaguani changes in fair value are
recognizad in Statemeant of profit and loss.

Financial assets al FVTPL are subsequently measured at fair value Net gains and losses, Including any interest or dividend income, are recognized in
Statemeant of profit and loss.

Financial llabilities and equity instruments

Classification of debt and equity
Debt and sguity instruments issued by the Company are classifisd as eilther financial liabllities or as equity in sccordance with the substance of the
contractual arrangements and the definitions of a financial lizibility and an equity instrument.

Equity instruments
An squily Instrument is any conltract that evidences a resiclual interest in the assats of an enlity after deducting all of ils liabilities. Equity instrumeants
Issued by Company are recognized alt the proceads received. Transaction costs of an equity transaction are recognized as & deduction from equity.

Financial liabilities

Financial liabllities are classified as measured at amortized cost or FVTPL. A financial liabillty is classified as at FVTPL if it is classified as held-for trading
or it is a derivative or I is designated as such on iniflal rexcognition. Other financial liabilities are subsequently measured al amortized cost using the
effective interest method Interest expense and foreign exchange gains and losses are recognized in Statement of profit and loss, Any gain or loss on
derecognition is also recognized in Statement of profit and loss.

Financial guarantee conlracts

A financial guarantes confract is a contract thal requires the issuer lo make specified payments to reimburse the holder for a loss it incuss because 8
specified debtor fails lo make paymenls when due in accordance with the terms of a debt instrument

Financial guaraniee contracls issued by a Company are Initially measured at thelr fair values and, if nol designated as at FVTPL, are subsequently
measured at the higher of,

« the amounl of loss allowance determined in accordance with impairment requicements of Ind AS 109 “Financial instruments”, and:

~ the amount initially recognized less, when appropriate, the cumulative smount of income recognized in accordance with the principles of Ind AS 115
"Revenue from contracts with customers".

Derecognition

Financial assets

The Company derecognizes a financial asset when the contractusl rights lo the cash flows from the financial assel expire, or it ransfers the rights lo
receive tha contraciual cash flows in a transaction In which substantially all of the risks and rewards of ownership of the financial ssset are transférred or
in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the financial
assel.

If the Company enters into fransactions whersby it lransfers assals recognized on its balance sheet, but retains edher all or substantially all of the risks
and rewards of the transfarred assets, the transferred assets ara nol derecognized,

Financial liabilities
A financial kability is derecognized when the obligation In respect of the liability is discharged, cancelled or expires. The difference between the camying
value of the financial liability and the consideration paid is recognized in Stalement of profit and loss.

Offsetting

Financial assets and financlal lisbilities are offset and the it amount presanted In the balance sheel when, and only when, the Company curtently has &
legally enforceable right (o set off the amounts and it intends either Lo settle them on a net basis or lo reslize the asset and seitle the lisbility
simultaneously.

Impairment of financial Instruments
In accordance with Ind AS 108, the Company uses 'Expet:ted Credit Loss' model (ECL), for evaluating impairment of financial assets olher than those
measured al Fair value through profit end loss.

Expected Cradit Loss, al each reporiing date, is ed through a loss ali far a fi ial asset!
At an amount equal to the Iifetime axpected credit losses I the credit risk on that financial instrument has increased significantly since initial recognition

-At an amount squal to 12-manth expected credit losses, If the credit risk on a financlal instrument has nol increased significantly since initial recognition.
Lifetime expected credit losses means expected credit lossss that result from all possible defaull everits over the expected life of &

12-month expected credil losses means the porlion of Lifetime ECL that represent the ECLs that result from defaull events
possible within the 12 monlhs afier the reporting date, /
The Company performe an assessmanl, at the end of each reporting period, of whether a financial assets credit nsk has "'a :
iritial recognilion, When making the assessmant, the chainge in the risk of a dafault occurring over the expected life of the financial i
inslead of the change in the amounl of expected credil losses. \
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2.5 Summary of material accounting policies (contd)
e) Financial Instruments (Contd)

vili)

i)

X)

Impairment of financial instruments

While performing an assessment of change in risk of defaull ai the end of gach reporting period for loan assets, the portfolio of loans are classified inlo
two broad calegories e , loans to Community-Based Organizations or Food Producing Organizations (CBO/FPO') and Others. Such classification is
made based on the nature of customers and risk profile.

In each of such categories of loan assets, the Company categorizes [ts loans into three stages as described balow:

For non-impalred financial assets (Slage 1 and Stage 2}

- Stage 1 is comprised of all nan-impaired financial assets which have not experienced a significant increase in credit risk (SICR) since initial recognition,
A 12-month EGL provision is made for stage 1 financial asssls, In assessing whether credit risk has increased significantly, the Company compares the
risk of & defaull occurring on the financial asset as at the reporting date with the risk of a default occurring on the financial asset as al the date of injlial
recognition

+ Stage 2 is comprised of all non-impaired financial assets which have experienced a significant increase In credit risk since initial recegnition. The
Company recognizes lifetime ECL for stage 2 financial assets, In subsequent reporting periods, If the credit risk of the financial instrument improves such
that thers is no longer a significant increase in credit risk since initial recoanition, then entities shall revert to recognizing 12 months ECL provision.

For impaired financial assels (Stage 3)!

Financial assels are classified as stage 3 when thare is objeclive svidence of impairment as & result of ane or more loss events that have occurred after
initlal recognition witl a negative impact an the eslimated futiure cash flows of a loan or a portfolio of loans. The Company recugnizes lifetime ECL for
impaired financial assets,

Loss allowances for financial assets measured al amortized ¢ost are deducted from the gross carrying emaunt of the assets. For debl securities at
FVTOC!, the loss allowarics is recognized in OCI and carrying amount of the financial asset is not reduced In the balance sheet.

Write offs

Loans are written off (sither partially or in full) when there is no realistic prospect of racovery. This is generally the case when the Company determines
that the borrower does nol have assets or sources of income that could generate sufficient cash flows Lo repay the amounts subjected to write-offs. Any
subsaquent recoveries against such loans are credited to the: Statement of Profit and Loss.

Derjvative financial instruments

A derivative embadded in & hybrid contract, with a financial liability or non-financial hos!, is separaied from the host and accounted for a5 8 separate
derivalive If the economic characteristics and risks are not closely related to the host; a separats instrument with the same tarms as the embadded
derivalive would meet the definition of a denvative; and the hybrid cantract is not measured at fair value through profit or loss, Embedded derivatives are
measured af fair value with changes (n fair valus recognized in profil or loss. Reassessment only occurs if there |s sither a change in the terms of the
contract thal significanily modifies the cash flows that would! otherwise be required or & reclassification of a financial asset out of the fair value through
prafit or loss category.

Hedge accounting policy

Hedges that meet the strict criteris for hedge accounting are accounted for, as described below:

(1) Fair value hedges

The change in the fair value of a hedging instrument is recognized in the statement of profit and loss as finance costs. The change in the fair value of the
hedged iem attributable to the risk hedged is recorded as part of the carrying value of the hedged ilem and is also recognized in the stalement of profit
and loss as finance cosls.

For fair value hedges relating (o items carried at amortized cost, any adjustrment to carrying value is amortized through profit or lnss over the remaining
term of the hedge using the EIR method, EIR amortization may begin as soon as an adjustment exists and no later than when the hedged ilam ceases o
be adjusted for changes in its fair value attribulable to the risk being hedaed.

I the hedged item 15 derecognized, the unamortized fair value s recognized immediately in profit or loss.

When an unrecognized firm cemmitment is designated as a hedged itern, the subseguent cumulative change in the fair valug of the firm commitmant
atiributable to the hedged risk is recognized as an asset or liability with a corresponding gain or loss recognized in profit or loss,

(iiy Cash flow hedge

The effective portion of the gain or loss on the hedging Instrument is recognized in OCI in the Effactive portion of cash flow hedges, while any ineffective
purlion Is recognized immediately in the statement of profit #and loss. The Effective portion of cash flow hedges Is adjusted to the lower of the cumulative
gain or Ioss on \he hedging instrument and the cumulative change In fair valus of the hedged item.

The amounts accumulated in OCI are accounted for, depending on the nature of the underlying hedged ransaction. If the hedged transaction
subsequently results in the recognition of & non-financial item, the amount sccumulated in equily is removed from the separata component of equity and
included in the inltial cost or other carrying amount of the hidged asset or liability, This Is not a reciassification adjustment and will not be recognized in
OCI for the pericd. This also applies where the hedged forecast transaction of a non-financial assei or non-financial liability subsequently becomes a firm
commitment for which fair value hedge accounting is appliad|,

For any olher cash flaw hedges, the amount accumulaled in OC! is reclassified ta profit or loss as reclassification adjustment In the same period or
perfods during which the hedged cash flows affect profit or loss,

if cash flow hedge accounting Is discontinued, the amount that has been accumulated in OCI must remain in accumulated OCI if the hedged fulure cash
flows are stil expected lo occur. Diherwise. the amount will be immediately reclassified to profit or loss as 8 reclassification sdjustment. After
diseontinuation, once 1he hedged cash flow occurs, any arnount remaining in accumulated OCI must be sccounted for depending on the nature of the
underlying lransaclion as described above.

f) Employee benefits

a)

b)

Short- term employes henefits > f_‘,'_\;l ——t
Short-term employee benefits are expansad as tha relatzd siervice is provided, A liatility Is recognized for the amount expecled to b g}n%}n
has a presant legal or constructive obligation to pay this amount as a resull of past service provided by the employee and the obli b e

2 - o 50
raliabily. =7 Nuw N_r.... :
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Contribution to PF and other funds 21 B ...“-,-_. -1“._;.“-\-.. 'y
Company's coniribution paid/payabla during the year fo prevident fund and employeas state insurance is recognized in the Slats@i{f ;t_!‘f‘i_!‘!!!ﬁ[\d)@,_;
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2.5

9

h)

The Company has no further obligation other than ihe contrit:utions made.

c) Gratuity
The Company's liability lawards gratuity scheme is determinied by independent actuaries, using the projected unil credit method. The presant value of the
defined henefit abligation 1s determinad by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period
on government bonds that have terms approximating to the terms of the related abligation, Past services are recognized al the sarlier of the plan
amendment / curtailment and recognition of related restructuring costs/ termination benefits,

The net interest cast is calculated by applying the discaunt rate to the net balance of the defined bensfit obligation and ihe fair value of plan assets. This
cost Is included in smployee benefit expense in the Statemant of profil and loss.

d) Remeasurement gains and losses
Remeasurement of defined bensfit plans, comprising of acluarial gains / losses, return on plan assets excluding Interest income are recognized
immediately in the balance sheel with corrasponding debit ar credit to Other Comprahensiva Income (0C1), Remeasuraments are not reclassified lo
Statement of profit and loss in the subsequent period.

@) Leave encashment compensated absences/ sick leave,
The Gompany provides for the encashment / availment of lsave with pay subject to certain rules, The employees are entitled to accumulate leave subject
to certain limits for future encashment / availment. The liability is provided based on the number of days of unulilized leave at each balance sheet date on
the basis of an independari actuanial valuation,

Summary of malerial accounting policles (contd)

Finance cost
Finance costs include interast expense computed by applying the effective Inferest rate on respective financial insirumenis measured at Amortised cost, Financial
instruments include term loans and commercial papers. Finance costs are charged to the Statement of profit and foss.

Taxation - current tax and deferred tax
Income tax expense comprises of current tax and deferred tax It is reognized In Statement of profit and loss sxcept (o the extent thal it relates lo an item
recagnized directly (n equity orin olher comprehensive Income.

a) Current tax
Current tax comprises amount of tax payable in respect of the taxable income or oss for the yesr determined in accordance with Income Tax Act, 1881
and any adjustment to the tax payable or recelvable in respiact of previous years. The Gompany's current ax is calculated using tax rates thet have bean
enacted or substantively enacled by the end of the reporting period

b) Deferred tax
Defarred tax assets and lisbilities are recognized for the future tax consequances of temporary differances between the carying values of assels and
liabilities and their respective tax bases, Deferred 1ax liabililles and assets are measured at the tax rales that are expectad to apply in the period in which
tha liability is sellled or the asset realized, based an tax rats (and lax laws) thal have been enacted or substantively enacled by the end of the reporiing
period. The measuremant of deferred tax liabilities and assels reflacts the tax consequence thal would follow from the manner in which the Company
expecls, al the end of the raporting periad, to recover or settle the parrying amount of s asssis and liabllities.

Deferred tax assets are recognized to the extent that It s probable that future taxable income will be available against which the deductible temporary
difference could be utilized. Such deferred tax assels and liabilities are not recognized If the lemporary differance arises from the initial recognition of
assets and liabilities in a transaction lhal affects neither the taxable profit nor the accounting profit. The carrying amount of deferred lax assets is
reviewed at the end of each reporting period and reduced to the extent that it is no longer probable thal sufficient taxable profils will be available to allow
all or part of the assel {0 be recovered.

Impairment of assets other than financial assets

The Company reviews the carrying emounis of its tangible and intangible assets at the and of each reporiing period, to delermine whether there is any indication
that thase assets have Impaired. If any such Indication exists, the recoverable amount of the assel is estimated In order to determine the extent of the impairmant
loss (if any), Recoverable amount is determined for an individual asset, unless the asset does not generate cash flows. that are largely independent of those from
other assets or group of assels,

Recoverable amount Is the higher of fair value less costs to sell and value in use. In assessing value In use, the estimatad fulure cash flows are discounted o their
prossnt value using a pre-tax discount rate that reficts current market assessments of the time value of morey and the risks specific to the asset for which the
estimates of fulure cash flows have not been adjusted. If the recoversble amount of an asset (or cash-generating unit) is estimaled to be less than ils carrying
amount, lhe carrying amount of the asset (or cash-generating unit) is reduced 1o its recoverable amount.

When an impairment loss subsequently reverses, tha carrying armount of (he asset (or & cash-genesrating unit) is Increased to the revised eslimale of its
recoverable amount sugh that the increased carrying amount does not exceed the carrying amount that would have been determined if no impairment loss had
baen recognized for the asset {or cash-generating unit) in prior years. The reversal of an impairment loss is recognized in Statement of profit and loss.

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present legal or constructive obligation as & result of & past event, it s probable that an oulflow of economic
resources will be required from the Company and amounts can big estimated reliably. Timing or amount of the outflow may still be uncertain. Provisions are
measured al the estimated expenditure required to settia the present obligation, based on the most reliable evidence available at the reporting date, including the
risks and uncerlainties associated with the prasent cbligation. Provisions ara discounted to their present values, where the lime value of money is material.

Cantingent liakility Is disclosed for,

« Possibila obligations which will be confirmed only by future events not whally within the control of the Company, or /=
- Prasent obligations arising from past events where It is not probable \hat an outflow of resources will be required to-settle the obligation alfB_I
the amaunt of the abligation cannot be mada. 1=

i o A
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25
)

k)

m

n)

a)

p)

a)

Summary of material accounting policies (contd)
Provisions, cantingent liabilities and contingent assets (Contd)

In those cases, whare the outflow of economic resources as a resull of present obligations Is considered improbatile or remote, no liability is recognized or
disclosure is made.

Any reimbursement (hat the Company can be virtually certain to collect from a third party with respect lo the obligation (such as from insurance) is recognized 85 8
separate asset. However, this asset may not exceed the amourit of the relaled provision.

Gontingent asssts are not recognized. Hawever, when inflow of economic benefils is probable, the related asset is disclosed,

Leases - Company as a lessee

The Company's lease asset classes primarily consist of leases for office premises, The Company assesses whether a contract contains a lease, at inception of a
confract, A contract is, or cantains, a lease if the contract conveys the right ta control the Use of an identified asset for a period of time in exchange for
cansideration. To assess whether a contract conveys the right to control the use of an Identified asset, the Company assesses whather

(i) the contract involves the use of an identiied asset (i) the Company has substantially all of the economic benefits from usa of the asset through the pericd of the
lease and (i) the Company has the right lo direct the use of {he assel

At the date of commencement of the lsase, the Company recognizes = right-of-use assel (*ROU") and a correspanding iease liability for all lease arrangements in
which it is 2 lessee, excapt for leases with a term of twelve months or |ess (shori-lerm leases) and low value leases. For these short-term and low value leases, the
Gompany recognizes the lease paymenls as an operating expense on a straight-line basis over the term of the lease.

Certain lzase arrangements includes the optians to extend or terminate the lsase bafore the end aof the lease lerm. ROU assets and lease liabilities includes these
oplions when | is reasonably cerain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease llability adjusted for any leasa payments made at or prior to
the commencement date of the lease plus any initial direct costs less any lease incentives, They are subsaquently measured al cost less accumulated depreciation

Right-of-use assals are depreciated from the commencement date on a siralghl-line basis over the shorter of the lease lerm and useful life of the underlying asset.

The lzase liability is initially measured at emortized cost at ihe present valua of the future lease payments. The lease payments are discounted using the inferest
rale implicit In the leass or, if not readily determinable, using the incremental borrowing rates. in the country of domicile of these leases. Lease llabililies are
remeasured with a corresponding adjustment to the related right of use aszet if the Company changes ils assessment If whether it will exercise an extension or a
termination option.

Cash and ¢cash equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand, cheques and drafts on hand, balance with banks n current accounts and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of change in valus.

Earnings per share

Basic eafnings per share is caloulated by dividing the net profit or loss tor the period attributable {o squily shareholders by the weighted average number of equity
shares outstanding during the pericd. Eamings considered in asceraining the Company's eamings per share is the net profil for the period after deducting
prefererce dividends and any aliributable fax thereto for the period. The weighted average number of equily shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, sub-division of shares elc. {hal have changed the number of equity shares olitstanding, without a
correspanding change in resources. Far the purpose of calculating diluted earnings psr share, the nat profit ar loss for the period attributable to equity ghareholders
is divided by the weighled average number of equity shares outstanding during the peried, considered for deriving basic earnings per share and weighted average
number of equity shares that could have been issued upon conversion of all dilutive potential equity shares

Segment reporiing

Operating segments are reportad in 8 manner consistent with the internal reporting provided to the chisl operating decision maker. The Company I8 primarily
engaged In financing Agri businesses. The Company's activity falls within & single primary business segment The Company operates primarily in India and thera is
no other geographical segment.

Information about major customers

The Company operates in a single business segment Le., Agri financing, which has similar risks and returns taking into account the organizational structure and
the Internal reporting systems. No revenue from transactions with & single external customer or counterparty amounted o 10% or more of the company's total
revenue in year ended 31 March, 2025 or 31 March, 2024, The Company operates in singls geography Le. Indis and therefora geographicel information is not
required to be disclosed separalely.

Events after reporting date
Where avents occurring after the balance shest date provida eviderice of conditions that existed at the end of the reporling peried, the impact of such events is
adjusled within the financlal statements Othervase, events after the balance sheet date of material size or nature are only disclosed,

Recent Accounting Pronouncements

New Standards, Interpretations and Amendments Adopted by the Ciompany Ministry of Corporate Affairs ("MCA") notifies new standards or amendmants io the
existing standards under Companies (Indian Accounting Standards) Rules as issued from time to time. For {he year ended 315l March, 2026, MCA has notified
amendrments to Ind AS 116 — Leases, relating to sale and leasaback lransactions, which is applicable to the Company w.e.f. 15t April, 2024. The Company has
reviewad the new pronouncements and based on its evalualion has claterminad that it is not likely to have any significant impact in its financial statemeants.

On May 8, 2025, MCA nollifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide clearer
guidance on assessing currency exchangeability and estimating exchange rates when currencies ara net readily axchangeable. The amendments are effective for
annual periods beginning on or after April 1, 2025. The Company Is currently assessing the probable impact of these amendments on its financial statements.

'."{ﬂ' :u :
— VN
Lo /0N HoASNT
Busingss Combination as par the principles of Appendix G of IND AS 103 - Business Combination, whara the net assels acquired have ba?’ e et

: ”Té'ﬁ?é‘anm? 3]

carrying value, No adjustmants have been made to reflect the fair values, of recognize any new assets or llabilities. The only adjustiments ;;ﬂ il
B A

Business Combination

the accounting policles. The financial statements have been restated for prior pariods as if the business combination had ocourred from the, b Qrﬁ'ﬁ'
preceding period in the financial stalements, irrespactive of the actuzl dale of the combination, The differencs between the net assets acqu P%‘Q
paid has been transferred to capital reserva (business combination reserve) and the same has baen presenied separalely N
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Samunnati Finance Private Limited
Notos to the financial statements for the year ended 31 March 2025
(All amounts are In millions of Indian Rupees (), unless otherwise stated)

As at As at
Particulars
31 March 2025 31 March 2024
3 Cash and cash equivalents
Balances with banks
In current accounts 398 1,270
Cheques on hand 700 -
1,009 1,270
4  Bank balances other than cash and cash equivalents
In other deposit accounts (Criginal maturity more than thres months} 684 2
Balances with banks to the extent held as margin money 800 654
1,484 B56
Daetails of balances with banks lo Lhe extent held ag margin money or security
agalnst the borrowings
Maturity period of less than 12 months
() Held as collateral against borrowings and securitization transactions 724 656
724 656
Maturity period of more than 12 months
(i Held as collatersl against borrowings and securitization transactions 76 -
76 -
Total 800 656
== =
5 Derivative financial instruments
{Adso refer note 31, 32)
As at 31 March 2025 As at 31 March 2024
MNotional Fair wvalue -Fair value - Notional Fair value -Fair wvalue -
amounts assels Liabllities amounts assels Liabilities
Part |
{1} Interest rate derivalives
Forward rate agreements and inlerest rate 3,885 24 - 1.818 = 27
sWaps
Part i
Included in above (Parn 1) are denvatives held for nedging and risk management purposes as follows:
() Cash flow hedging - Interest rate 3,885 24 - 1,818 * 27
derivativas
The Company has & Board approved palicy for entering Inta derivatlve transactions. Derlvalive transaction comprises of Currency, Interest Raie Swaps. The
Company underiakes such transactions for hedging interest / foreign exchange risk on borrowing. The Assst Liability Management Committee periadically
monilors and reviews the risks involved.
] Loans
At amortized cost As at As at
31 March 2025 31 March 2024
A Based on nature
Term Loans to Customars 15,222 13,458
Total Gross 15,222 13,458
Less: Impairment loss allowance (210 {325)
Taotal Net 15,012 13,133
B  Based on security
Secured by tangible assets (i)
Tolal Gross 1,816 1,108
Less: Impairmen! allowance (7) (57}
Total Net 1,608 1,052
Unsecured (il)
Unsecured (ii) 13,608 12,349
Less: Impairment allowance (203} (268)
Total Net 13,403 12,081
Total (B) - (i) + (ii) 15,012 13,133
C  Based on region

(i) Loans in India
(a) Public sector - -

(b) Others 15,222
Gross Loans in India 15,222

Less | Impairment loss sllowance (210)

Total (i} 15__,_(_!12 ——

{il) Loans outside India
Loans oulside India

Total (i} =7 Toow oot
Total (C) = (i) + (ii) rF ——— §§\==!gg
\5 "\ I|r||.v. e £

Mote: \ ,\ 6z 001
1. There Is no loan asset meastired at FVTOCI or FVTPL or designated at FVTPL. -

2. The Company has not granted any loans or advances to promoters, directors, key managerial personals, and other related parties.

1|u’-.- "-
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Samunnati Finance Private Limited
Notes to the financlal statements for the year ended 31 March 2025
(All amounts are in millions of Indian Rupees (T), Lnless otherwise statod)

& Loans (continued)
3. During the curreni financial year, the Company has revised i{s Expected Credit Loss (ECL) model lo enhance the accuracy, fairness, and robustness of its
credit risk assessment framework, These refinements are aligned with the Company's evalving business strategy, improved availability of historical credit data,
and fulure business plans, The revised modal represents a shift towards & more granular, data-driven, and advanced approach, Incorporating refined borrower
segmentation and recovery analylics to ensure a more represeniative eslimation of credit losses. The key changes are as follows.
a} Change (n Default and SICR (Significant Increase in Credit Risk) Definition: For the Farmer Collective vertical, the definition of default has been increased from
180 days to 380 days, and ihe Significant Increase in Credil Risk (SICF!) has been increased from 80 days to 120 days.
b) Poaling Classification for PD Computation: The pooling classification for Probability of Default (PD) computation has been enhanced for grealer granularity.
Previously, classification was based on the lending method (direct vs. channal partnership), In the current year, pooling Is now based on ticket size, allowing for
more precise risk segmeantation.
t) LGD Computation Method for Collateral and Guarantee Pool;The Loss Given Default (LGD) calculation has shifted from a collateral coverage ratio-based
approach to a recovery-based mathod, where LGD is now determined using actual post-default recoveries.
The impact due to the change in the model amounts to (-)108 millien, The future impact resulting from this model change |s not asceriainable
Summary of loans by stage distribution Gross Carrying Impairment Loss  Net Carrying
A 4 T A .
As at 31 March 2025
Stage 1 - Considered good 14,598 76 14,522
Stage 2 - Significant increase In cradit risk 462 42 420
Stage 3 - Credit impaired 161 92 68
As at the end of the year 15,222 210 ]glmz
As al 31 March 2024
Stage 1 - Considered good 12,625 126 12,499
Slage 2 - Significant increass in credit nsk 678 67 811
Stage 3 - Credil impaired 155 132 23
As at the end of the year 13,458 325 13,133
7 Other financial assets
{Unsecured, considered good)
Security deposits 12 10
Employee advances 3 5
Other receivables 10 1
Receivable from related parties (rafer note 40) 189 220
Total 214 236
8 Deferred tax assets (net)
Deferred tax assets (net) v -
Total 27 -
(Charge) / credit
, Balance as at {Charge) / credit Balance as at 31
Tax effect of items constituting deferred tax assets ( (llabilities) : 01 April 2024 to Statement of to0 0CI March 2025
profit and loss
Impairment loss allowance . 15 - 15
(Gains) and losses on Hedge Accounting - - 12 12
Total - 15 12 27
As at As at
31 March 2026 31 March 2024
9 Other non-financial assets —— -
(Unsecured, considered good)
Prepald expenses 40 22
Advance paid lo suppliers 10 3
Balances with government aulhorities 5 :
Total 55 25

<«This space has been intentionally left blank>>
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in milllons of Indian Rupees (), unless otherwise siated)

10 Property, plant and equipment

Freehold Leasehold Right of use

Pagticolars land Vehicipe Improvements haus assets (ROU)
Gross Block
Balance as at 01 April 2023 - - -
Assets acquired under business combination 2 22 26 41
Additions 2 2 -
Disposals - » -
Balance as at 31 March 2024 2 24 28 41
Additicns 4 - 4 e
Disposals = - 2
Balance as at 31 March 2025 ] 24 a2 41
Accumulated depreciation
Balance as at 01 April 2023 - - L.
Assets acquired under business combinalion 1 18 19 27
Depraciation charge for the year 1 4 5 10
On disposals / adjustments - - -
Balance as at 31 March 2024 2 22 24 a7
Depreciation charge for the year 2 2 3
On disposals / adjustments = a
Balance as at 31 March 2025 2 24 26 40
Net block
As at 31 March 2024 2 4 4
As at 31 March 2025 4 - [

<<This space has been intentionally left blank>>
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Samunnati Finance Private Limited
Motes to the financial statements for the year ended 31 March 2025
(Al amounis are in millions of ndian Rupees (), unless otherwise stated)

As at As at
lars
g 31 March 2025 31 March 2024
11 Payables
Trade Payables
a) - Total outstanding dues of micro enterprises and small enterprises - -
b) - Total outstanding dues of creditors other than micro enterprises and small enlerprises 55 28
Total 55 28
(I} The classification of tha suppliers under Micro, Small and Medium Enterprises Development Act, 2008 is made on the basis of information made available to
the Company,
Note: Under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED) which came into force from 2 October 2006, cerain disclosures are
required to be made relating to dues to micro, small and medium enterprises (MSME). On the basis of the information and records available with the Management,
none of the Company's suppliers are coverad under the MSMED andl accordingly, disclesure of infarmation relating to principal, interest accruals and payments
are not applicable.
Trade Payables Ageing As at 31 March 2025
Particulare Unhilled Lesis than 1 year 1-2 years 2-3 years Mn;:;!::n g Tolal
(i) MSME - Undisputed - - - - - 4
(i) Others - 55 - - - 55
(ill} Disputed dues - MSME - - - - - -
(iv) Disputed dues - Others - + - i 3
Total > 55 - - - 55
Trade Payables Ageing As at 31 March 2024
Particulars Unbilled Less than 1 year 1-2 years 2-3 years Mo;:::" g Total
(i) MSME - Undisputed - - - - - -
(il) Others 16 12 - - - 28
(ili) Disputed dues - MSME - - - - - :
(iv) Dispuled dues - Others - - - - - -
Total 16 12 - - - 28
As at As at
31 March 2025 31 March 2024
12  Debt securities
At amortized cost
Secured
Non-Convertible Redasmable Dabentures (refer nota 25a) 3,987 4,877
|nterest accrued but not due on debentures 35 73
Taotal (1) 4,032 4,950
Unsecured
Non-Convertible Redeemable Debentures - 126
Commercial papers 773 -
Total (ii) 773 126
Total (i+ii) 4,805 5,076
Deb! securilies in India 2,444 1,799
Debt securities outside India 2,361 3.277
Total 4.3=l£ EIMB
13 Borrowings (Other than debt securities)
At amortised cost
Secured
(A) Term Inans (refer note 30b)

From banks 587 278

From other partles 7,944 5,086
(B) Loans repayable on demand (refer note 30b)

From banks 454 -
Interest acerued bul not due on borrowings B9 32
Total 9,054 6,296
(C) Borrowings under securitisation (secured) a7 »
Less: Investment in equity lranche of PTCs (10) -
Total 27 .

Total (A+B+C) 9,081 6,286

Borrowings in India 5,048 /r’-f;?_?

Borrowings outside India 4,0330 ?’L-—-__'-:

Total 8,088 7 U
Vallatar Streat, |3

Note: Panyakuppatt ) o
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(1) There is no default as on 31 March 2025 and 31 March 2024 in repayment of borrowings and interest in all the above categories of the

e
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Samunnati Finance Private Limited

Notes to the financial statements for the year ended 31 March 2025

(Al amounts are in millions of Indian Rupees (%), unless otherwise stated)

Particulars

As at
31 March 2025

As at
31 March 2024

14

15

16

17

Other financial liabilities
Lease liabilities

Employee related payables
Payable 1o group companies
Other payables

Current tax llabilities (net)
Provision for tax
Total

Provisions
Provision for employee benefits
Pravision for gratuity (refer note 29(b))
Provision for compensated absences (refer note 28(c ))

Other non-financial liabilities
Statutory dues payable
Income received in advance

<<This space has been intenticnally laft blank>>

1 5
49 24
8 -
102 10
160 39
26 -
Zg -
6 25
28 21
& &
40 1
18 18
59 19
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Samunnatl Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in millions of Indian Rupees (3), unless otherwise staled)

18

a)

b)

c)

d)

19

As at As at
31 March 2025 31 March 2024
No of shares Amount No of shares Amount

Equity Share capital
Authorised
Equity shares of 2 10 each 50,00,00,000 5,000 1,25,00,000 125

50,00,00,000 BN 12600000 %5
Issued, subscribed and fully paid-up
Equity shares of ¥ 10 each 34,93 52423 3494 1,25,00,000 125

34,93,52,423 3,494 1,25,00,000 125

Reconciliation of number of equity shares and amount outstanding at the beginning and at the end of the reporting period
Issued, subscribed and paid-up

Balance at the baginning of the year 1,25,00,000 125 25,00,000 25
Shares issued during the year - - 1,00,00,000 100
Share issued during the year under business combinafion 33,88,52,423 3,368 - -
Balance at the end of the year 34,93,52,423 3,484 1,25,00,000 126
Shareholders holding more than § parcent
No. of shares % of holding No. of shares % of holding

Equity shares of ¥ 10 each

) \ .
sammunatl Agrl Value Chaln Solutions Private Limited (Formerly 34.93,52 423 100% 1,25,00,000 1009

Samunnali Financial Intermediation and Services Private Limited)

The Company has issuad 33,68,52,423 esquity shares of ¥ 10 each as considertion for net assels acquired undar business combination (refer note 38). Further, there
were no shares bought back or allotted as fully paid up by way of banus sheires for a period of five years immad|ately precading the financial year.

Terms and rights attached to equity shares

The Company has only one class of equity shares having a face value of ¥ 10 per share. Each holder of equity shares |s enfitled to one vole per share, The Company
shall declare and pay dividends in Indian rupees, The dividend proposed by the Board of Directors shall be subject to Ihe approval of the shareholders (n the ensuing
Annual General Meeting, except interim dividend which can be approved by the Board of Directors, In the event of liquidation of the Company, the holders of equity
shares will be entilled to receive remaining assets of the Company, after distributian of all preferential amounts. The distribution will be in propertion to the number of
equity shares held by the sharsho!ders.

Change In Promoter Shareholding
There is no change in the number of Equity shares held by the Promotors and change in percantage of holding is on account of issue of additional Equity shares 1o the
members other than the prometers, during the respective years

Other equity

As at As at
s 31 March 2026 | 31 March 2024
Capital reserve - Business combination reserve
Balance az at the beginning of the year 1758 (1,887)
Movement {175) 1,842 |
Balance as at the end of the year (a) - 175
Shares to be |ssued under business combination
Balance as at the beginning of the year 3,388 3,368
Lesa: Allotment during the year (3,369) -
Balance as at the end of the year (b) - 3,369
Statutory Reserve
Balance as at the beginning of the year = L
Add - Transfer from retained eamings [:] -
Balance as at the end of the year { ¢} ] -
Other Comprehensive Incomel(loss)
Balance as al the beginning of the year (385) -
Add - Other comprehensive incoma(loss) for the year (38) (35)
Add: Pre-business combination profit 81 -
Balance as al the end of the year (d) 10 (35)
Retained earnings
Balance as af the beginning of the year 163 -
Add - Praofit for the year 29 163
Add: Pre-business combinatian profit (24) -
Less - Transler lo statutory reserve (8) -
Balance as at the end of the year { a) 162 163
Total other equity (a+b+c+d+e) 178 3,672

Nature and purpose of other equity
{l) Capital reserve - Business Combination reserve
Reprasents difference between consideration paid by way of equity shares issued and carrying value of net assets taken over through slump-sale st sach reporting

(i) Shares to be Issued under business combination
The company has laken over the net assets of Sammunati Agri Value Chain Solutions Private Limited (Samunnatl Financial Intermediation and Services Private
Limitad) on account of business combination for which 336,852,422 shares at face value of 10 each has been allotted

(ill} Statutory Reserve

Reserve u/s. 45-A of RBI Act, 1934 is creatid in accordance with ssction 45 IC(1) of the RBI Act, 1834 pursuant to which a Non Banking Finance Company shall create

a reserve fund and transfer tharein a sum not less than twenty percent of its net profit avary year as disclosed in the stalement of profit and Insﬁmﬁgﬁ_@ﬁ}p}n&

dividend is declared, As per Seclion 45 IC{2) of the REI Act, 1834, no appropriation of any sum from this reserve fund shall be mads by the | %ﬁi%-@‘kﬁi

company except for the purpose as may be specified by REBI, = Now NeSE. .‘Q\k
( vallslar Streat, |~

N\

{iv) Other comprehensive Income L') Parlyakuppan
The Company has spplied hedge accounting for designated and qualitying cash flow hedges, the effective portion of the cumulative gain :!g 8 OR; iE&dﬂl
instrumant is inltially recognizad direclly in OCI within equity as cash flaw hadgs reserva. Amounts recognized in the effective portion of cash M\Q}ﬁkt i
to the statement of profit and loss when the hedged item affacts profit or lpes (8.0, interest payments). \‘-:'(""r:?:-r (‘1‘\'\':‘ 7,
(v) Retained earnings i ACLE F
Retalned earnings or accumulated surplus/ (Ioss) represents tatal of all profits/ (losses) retained since Company's inception, Retained earnings are credited with current
yaar profits, reduced by losses, if any, dividend pay-outs, transfers fo General reserve or any such other appropriations o specific reserves, Retained eamings include
remeasurement loss/{gain) on defined banefit plans, net of taxas that will not be reclassified to Statement of Profit and Loss,
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Samunnati Finance Private Limited
MNotes to the financial statements for the year ended 21 March 2025
(Al amounts are in millions of Indian Rupess (%), unless otherwise stated)

Year ended Year ended
Notga Particulars 31 March 2025 31 March 2024
20 Interest income
On financial assets measured at amortized cost
Interast on receivables from financing activity 2,481 1,912
Interest income on fixed daposits 34 14
Interest income on securily deposits held with lenders 51 38
On loan to fellow subsidiary ( refer note no 40D ) 13 -
2,559 1,964
21  Other income
Gain on sale of property, plant and equipment - 2
Interest on income tax rafund r “
Miscellaneous Income 2 -
Other charges nv a2
Galn from foreign currency transactions 10 10
129 105
22 Finance costs
Interest on borrowings
- term loans from banks 90 a3
- cash credits and overdraft from banks 1 3
- term loans from others 824 398
- securitization 5 2
Interast expense on debi securilies 562 573
Other borrowing costs 143 50
Interast expenses on lease liabilities - 1
1,635 1,108
- —
23 Impairment on financial instruments
At amortized cost
Impairment loss allowance on loans (118) (a8a8)
Loans written off 568 B46
Less: Bad debts recovered (362) {124)
90 34
24 Employee benefits expanses
Salaries, wages and bonus 480 374
Contribution lo provident and other funds 18 16
Graluity and leave encashment expenses ( refer note no 28 ) 16 14
Staff welfare expenses 18 23
511 427
25 Depreciation (Refer note 10)
Depreciation of property, plant and equipment 2 5
Depreciation of right of use assets 3 10
§ 15
26  DOther expenses
Legal and professional charges 163 146
Service fee expenses 47 &
Technology and communication expanses 27 47
Membership and subscription charges 32 20
Travelling and conveyance 43 43
Insurance 1 2
Auditors remuneration® 4 &
Repairs and maintenance - olhers 8 &
Rates and taxes 2 1
Rent 24 14
Printing and stationery 7 5
Paower and fuel 4 4
Sitting fees 3 3
Marketing expenses 8 9
Miscellaneous expenses 8 10
379 322
"Payments to auditors
Stalutory audit 2 3
Tax audit 1 4
Othars 1 3
Total 4 6
_\n.__
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Samunnatl Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
(All amounts are in millions of Indian Rupees (2), unless otherwise stated)

Year ended Year ended
Notes Particulars 31 March 2025 31 March 2024
27 Income tax
a) Income tax recognized In statement of profit and loss
Currant lax
In respect of current year 54 -
54 -

Deferred tax

In respect of current year origination and reversal of temporary diffierences {15) -

Total Income tax recognized in statement of profit and loss {15) -

Total 39 -

b} Income tax recognized in other comprehensive income

Deferred tax related to items recognized in Other Comprehensive Income during the

year:

Gains and losses on hedge accounting 12 -

Total income tax recognized in other comprehensive income 12 2z

28 Earnings Per Share (EPS)

Net prafit attributable lo equity shareholders 2 in millions (Basic and Diluled) A 29 163

Welghted average number of equity shares outstanding during the year

Number of equily shares at the beginning of the year (i) 1,25,00,000 25,00,000

Shares Issued on account of business combination (ii) 33,66,52.423 33,68,52,423

Add: Weighted average number of equity shares issued during the year (ill) - 41,386,986

Number of equity shares at the end of the year (i+ii+ii) B 34,93,52 423 34,34 80,409

Basic and diluted earnings per equity share of € 10 each {in ¥) {A/B ) 0.08 0.47

Nole: Thers has been no effect of potential dilutive shares during) the financial year 31 March 2025 and 31 March 2024 and hence ihe basic and diluted
EPS are the same.

<<This space hals been intentionally left blank>>
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
(Al amounts are in millions of Indian Rupees (¥ ), unless otharwise stated)

29 Employee benefits

a) Defined contribution plan
The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees lowards provident fund,
which is a dafined conlribution plan. The Company has no obligations other than o make the specified contributions. The contributions are charged to the
statement of profit and loss as they accrue.

Defined benefit plans

h) Gratuity
The Company operates a definad benefit plan (the Gratuity plan) covering eligible employees. The gratuily plen is governad by the Payment of Gratuity Act,
1872 Under the Acl, employee who has completed five years of continuec! service is entitled to spacific benefit The level of benefits provided depends on the
member's length of service and salary al retiremen! age / resignation date.
In accordance with applicable Indian laws, the Company provides for gratuity, a defined benefit retirement plan (“The Gratuity Plan") covering eligible
employses, The gratully plan provides for a lump sum payment to vested employees on retirement (subject to completion of five years of continuous
employment), death, Incapacilalion or termination of employment that are based on last drawn salary and tenure of employment. The Company does not
mamtain any plan assets o fund its obligation towards gratuity liability.
The defined benefil plans expose the Company to risks such as Actuarial risk, Liquidity risk, Markel risk, Legislative rizk. These are discussed as follows:
Actuarial risk: Il is the risk thal benefils will cost more than expecied. This can arise due to one of the following reasons:
Adverse salary growth experience: Salary hikes that are highar than the assumed salary escalation will result into an increase in obligation at a rate that is
higher than expected.
Variability in mortality rates: If aclual mortality rales are higher than assumed martality rate assumption then the gratuity benefits will be peid earfier than

expecled, Since there is no condifion of vesting on the death benafit, the sicceleralion of cash flaw will lead to an acluarial loss or gain depending on the relative
values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rales are higher than assumed withdrawal rate assumplion then the gratuity benefit will be paid sarlier than
expecled, The impac! of this will depend on whether Ihe benefits are vesled as al the resignation date.

Liquidity risk: Employess with high salaries end long durations or those higher in hierarchy, accumulate significant level of benefits, If some of such employees
resign / retire from the Company thera can be strain on the cash flows

Market risk: Market risk is a collective lerm for nisks that are related to the changes and fluctuations of the financial markets. One actuarial assumption thal has
a malterial effect is the discount rate, The discount rale reflects the lme: value of money. An Increase in discount rate leads lo decrease in defined benefit
obligation of the plan benefits and vice versa, This assumption depends on the yields on tha government bonds and hence lhe valuation of llability is exposed to
fluctuations in lhe yields as at Ihe valuation date

Legislative risk: Legislative risk i the risk of increase in the plan liabilities or reduction in the plan assets due lo change in the legisiation/regulation. The
government may amand the Payment of Gratuity Act, 1972, thus requiring the companies to pay higher benefils to the employees. This will directly atfec! the
present value of the defined benefit obligation and the same will have to bie recognized immediately in the yéar when any such amendmeant |s effective.

Details of defined benelit plans as per actuarial valuation are as follows:

Year ended Year ended
I. Amount recognized in the statement of Profit and Loss 31 March 2025 31 March 2024
Current service cosl 8 5
Nat Interest cost 2 2
Total expenses included in employee benefit expenses 10 7
Year ended Year ended
Il Amount recognized in Other Comprehensive Income 31 March 2025 31 March 2024
Remeasurement (gains)/ losses:
Actuarial (gain)! losses ansing from changes in
- Experience adjustments (1) 2
Total amount recognized in other comprehensive income (1) 2
As at As at
ll. Changes in the defined benefit abligation 31 March 2025 31 March 2024
Opening defined benefil obligation 25 -
Current service cost B 5
Interest expense 2 1
Remeasurement (gains)fiosses ansing from changes in -
- Acquisitions 3 21
- Experience adjusiments n 2
- Disposals
Benefits paid (1) (4)
Closing defined benefit abligation 36 25
As at As at
IV. Net defined benefit obligation 31 March 2025 31 March 2024
Defined banafit obligation 36 25
Current portion of the above 2 5
Nan current portion of the above 34 20
Sl DA
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
(ANl amounts are in millions of Indian Rupees (.), unless otherwise stated)

As at As at
V. Maturity profile of defined benefit obligation (undiscounted) 31 March 2025 31 March 2024
Within 1 yaar 2 ]
Year 2 3 3
Year 3 3 3
Year 4 4 3
Year & 5 -
Years 6-10 15 11
Years 11-18 13 5
Years 15+ 22 4
As at As at
VI, Actuarial assumptions and sensitivity 41 March 2025 31 March 2024
Discount rate (p.a.) 6.60% 6.60%
Allrition rate 10.00% 10.00%
Rate of salary increase 10.00% 10.00%
In- service Morality rate lAL2012-1401 IAL2012-14U1
VIl. Quantitative sensitivity analysis for input of significant assumptions on defined Year ended Year ended
benefit obligations are as follows 31 March 2025 31 March 2024
One percentage poinl increase In discounl rate {3) (1)
Cne percentage point decrease in discount rate 3 |
Ong percentage point increase in salary growth rate 3 1
One percentage point decrease In salary growth rate (3) (1)
Ten percentage point increase in attrition rate (n -
q =

Ten parcentage point decrease in attrition rate

¢) Compensated absences

Tha Company permits encashment of compensated absences accurnulated by their employeas on retirement, separation and during the course of sarvice,
The liability in respect of the Company, for oulstanding balance of privilege leave al the balance sheel dale |s determined and provided on the basis of
actuarial valuation provided by an independent actuary. The Company does not maintain any plan assets to fund its obligation towards compensaled
absences.

Actuarial assumptions for compensated absences

Year ended Year ended
I.  Actuarlal assumptions and sensitivity 31 March 2025 31 March 2024
Discount rate (p.a.) 6.60% 7.00%
Rate of salary increase 10.00% 10,00%
Aftrition rale over different age brackels 10.00% 10.00%

The estimate of future salary increases, considered in actuarial valuation, censiders inflation, seniofity, promotion and cther relevant factors, such as supply and
demand In the employment market.

Year ended Year anded
Il. Expenses recognized in Statement of profit and loss 31 March 2025 31 March 2024
Included under gratuity and leave encashment expenses ] 7
Year ended Year ended
IIl. Net defined henefit ohligation 31 March 2025 31 March 2024
Defined benefit obligation 28 20
5 6

Current portion of the above

Non current poriion of the above 23 14

V. Through lts defined benefit plans the Company s exposed to a number of risks, the most significant of which are detalled below:

Demographic risks
This is the risk of valatiity of results due to unexpected naturs of decrements thal include mortality altrition, disability and relirement. The effects of this

decrament on the defined benefit obligalions depend upan the combination of salary increase, discount rate, and vesling criteria and therefore nat very siraight

Change In bond yields
A decreasa in government bond yields will increase plan fiabilities, althiough this is expected o be partially offset by an increase in the value of the plan's

invastment in debt instruments.

Inflation risk

The present value of some of the defined benefit plan obligalions are calculated with reference to the future salaries of plan perticipants. As such, an Increase in
the salary of the plan parlicipants will increase the plan’s liability-

Life expectancy

The present value of defined benefit plan obligation is calculated by reference to the best eslimate of the mortality of plan parficipants, both during and afler the
employment. Anincrease in the life expectancy of the plan participants will increase the plan's liability.
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30 Details of security, repayment terms and applicable Interest rates on debt securities and borrowings

a) Debt securities

For balances outstanding as at 31 March 2026
Original Face value Date of Maturity Rate of Amount due Amount due Total* Security
maturity of loan | (amount) allotment date interest | within one year® | beyond one year details
Non Convertible Redeemable Debentures
60 Months 5,000 20-Aug-20 20-Aug-25 13.05% < & =
60 Months 5,000 20-Aug-20 20-Aug-25 13.06% - ¥ =
60 Months 1,00,000 26-Jul-21 15-Jul-26 11.24% - - -
80 Months 1,00,000 28-Jul-21 15-Jul-26 11.24% - L -
48 Manths 10,00,000 15-Feb-22 15-Feb-26 14 71% 226 5 226
48 Months 10,00,000 15-Fab-22 15-Feb-26 14.84% 226 = 226
72 Months 500,000 10-Aug-22 02-Aug-28 11.29% 5 293 208
72 Months 5,00,000 10-Aug-22 02-Aug-28 11.28% 5 293 298
35 Months 1,00,000 01-Dec-23 01-Oct-26 11.00% 106 68 174
46 Months 1,00,000 20-Feb-24 06-Dec-27 13.73% B 751 759 oy
30 Months 1.00,000 28-Mar-24 01-Oct-26 11.00% 57 35 82
30 Months 1.00,000 26-Mar-24 01-Oct-26 11.00% 19 12 F b
12 Months 1.,00,000 10-May-24 24-May-25 11.50% 102 - 102
18 Manths 1,00,000 27-Jun-24 27-Dec-25 10.25% 140 - 140
15 Moniths 10,000 02-Sep-24 02-Dec-25 11.37% 203 o 203
60 Months 1,00,000 19-Sep-24 19-Sep-28 11.50% 1 277 278
&0 Months 1,00,000 19-Sep-24 19-Sep-29 11.50% 1 277 278
24 Months 1,00,000 27-Sep-24 27-Sep-26 12.50% 240 120 360
12 Months 10,000 26-Nov-24 05-Dec-25 11.26% 189 7 188
13 Months 1,00 000 05-Dec-24 05-Jan-26 11.256% 378 - 378
Commercial Papers
4 Months 5,00,000 29-Jan-25 29-May-25 12.50% 100 100
4 Menths 5,00,000 28-Jan-25 29-May-25 12.50% 200 200
3 Months 5,00,000 21-Feb-25 30-May-25 12,00% 30 30
4 Manths 5,00,000 13-Feb-25 17-Jun-25 12.50% 100 - 100
2 Months 5,00,000 25-Fab-25 28-Apr-25 12.50% 10 - 10 NIL
2 Months 5,00,000 25-Feb-25 28-Apr-25 12.50% 50 50
3 Months 5,00,000 28-Mar-25 26-Jun-25 11.75% 100 = 100
2 Months 5,00,000 25-Mar-25 23-May-25 13.25% 100 100
3 Months 5,00,000 25-Mar-25 25-Jun-25 13.25% 100 - 100
2,696 2,126 4,822
“The above amount is post considering the impact of interest paid in advance of 217 million for Commercial papers.
For balances outstanding as at 31 March 2024
Qriginal Face value Date of Maturity Rate of Amount due Amount due Total* Security
maturity of loan| (amount) allotment date intterest | within one year® | beyond one year details
Non Convertible Red ble Debentures
72 Months 10,00,000 24-Sep-18 24-Sep-24 14.58% 150 - 1560
72 Months 10,00,000 24-Sep-18 24-Sep-24 12.67% 301 - 301
72 Manths 10,00,000 10-Aug-22 02-Aug-28 11.29% g 585 594
&0 months 5,000 20-Aug-20 20-Aug-25 12.05% 7 - =
60 months 1,00,000 26-Jul-21 15-Jul-26 11.24% 352 - as2
48 Months 10,00,000 15-Feb-22 15-Feb-26 14.71% 78 223 301
48 Months 10,00,000 15-Feb-22 15-Fab-26 14,.94% 78 223 301
36 Manthis 10,00,000 31-Mar-21 01-Apr-24 12.30% 383 - 363
36 months 10,00,000 05-Apr-21 05-Apr-24 14.07% 318 = 316 Lodna
36 months 10,00,000 06-Sep-21 0B-Sep-24 12.07% 246 - 248
36 months 1,00,000 28-Dec-21 27-Dec-24 11.80% 126 - 126
24 maonths 10,040,000 20-Apr-23 17-Apr-25 14.25% 36 214 250
18 months 1.00,000 18-Aug-23 01-Feb-25 250% 147 * 147
35 months 1,00,000 01-Dec-23 01-0ct-28 17.00% 106 184 290
11 months 1,00,000 12-Feb-24 13-Jan-25 171.60% 126 - 126
46 months 1,00,000 20-Feb-24 06-Dec-27 13.73% 8 751 759
12 months 1,00,000 26-Feb-24 06-Mar-25 122.00% 253 - 253
31 months 1,00,000 28-Mar-24 01-Oct-26 1.00% 69 132 201
2,764 2,312 5076

<<This space has been Intenticnally left blanik=>
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30 Details of security, repayment terms and applicable interest rates on debt securities and borrowings

b) Borrowings (other than debt securities)
For balances outstanding as at 31 March 2025

I. Long-term
Rate of Due within one year Due beyond one year
Original maturity of loan Interast No of Aveaiik No of P Total Security details
instalments instalments
Monthly repayment of principal
24 Monlhs 12,00% 6 25 - - 25 Loans
20 Months 12.95% 12 177 - - 177 Loans
24 Months 11,50% 8 90 - - a0 Loans
24 Months 12.90% 11 147 - - 147 Loans
13 Months 12.50% 1 18 - - 16 Loans
24 Months 12.80% 12 131 3 35 185 Loans
24 Months 12.00% 12 51 4 18 70 Loans
23 Months 12.60% 12 115 4 41 156 Loans
60 Manths 13.10% 12 20 42 70 a0 Loans
36 Months 11.50% 12 51 19 79 130 Loans
15 Months 11.75% 12 80 1 x| a7 Loans
25 Months 12.85% 1 82 13 108 200 Loans
Quarterly repayment of principal . 5 -
24 Months 12.25% 1 31 N - kb Loans
42 Months ECB 12.89% - - 4 284 284 Leans
42 Months ECB 12,89% - - 4 543 543 Loans
42 Months ECB 12.89% - 4 342 342 Loans
42 Months ECB 12,88% - - 4 167 167 Loans
24 Months 12.25% 4 150 1 aa 188 Loans
Annual repayment of principal = =
48 months ECB 10.91% 1 37 - 37 Loans
48 manths ECB 10.81% 1 a7 - < ar Loans
48 months ECB 11.12% 1 22 - - 22 Loans
48 manths ECB 11.12% 1 22 22 Loans
Bullet Repayment of principal - ¥ -
37 months ECB 11.18% 1 343 - - 343 Loans
Half Yearly repayment of principal - . X
24 Months 5.50% 1 51 - - 51 Loans
86 Months ECB 12.50% 2 162 6 468 630
23 Months 5.50% 2 a1 - - 81 Loans
23 Months 4.50% 2 202 - - 202 Loans
60 Manths ECB 11.98% 2 160 6 488 629 Loans
48 Months ECB 11.85% - 24 5 209 232 Loans
48 Months ECB 11.80% - . 5 209 208 Loans
35 Months 4.50% 2 172 4 333 508 Loans
48 Months ECB 11.35% <4 108 -] 324 433 Loans
24 Months 4.25% - - 700 700 Loans
2,599 4,444 7,043

This space has been intentionally left blank
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(All amounts are in millions of Indian Ru

For balances outstanding as at 31 March 2025

Il. Short-term
0 Rale of
riginal maturity of loan Iitesaat Overall Limit Amount Security details
Loans repayable on demand
Repayable on demand 8.50% 200 184 Fixed deposits
Repayable on demand B.75% 100 o8 Fixed deposits
Repayable on damand 5.30% 180 172 Fixed deposits
No of
Bullet Repayment of principal liiatsimants
3 Months 12.25% 1 101 Loans
3 Months 12.25% 1 101 Loans
Monthly Repayment of Principal - -
12 Months 12.90% :] 25 Loans
12 Manths 12.90% 6 25 Loans
12 Months 12.90% -] 25 Loans
12 Manths 12.90% 6 25 Loans
12 Maonths 12.90% 6 25 Loans
12 Months 12.90% 6 25 Loans
12 Months 12.90% 6 18 Loans
12 Months 12.90% 6 8 Loans
12 Months 12.90% -] 18 Loans
12 Months 12,80% 6 8 Leans
12 Months 12.90% 9 47 Loans
12 Months 12.90% =] 47 Loans
12 Months 12.90% g 47 Loans
12 Months 12.90% 9 47 Loans
11 Months 12.90% 10 | Loans
11 Months 12,90% 10 13 Loans
12 Months 12.90% " 46 Loans
12 Months 12.80% " 46 Loans
12 Months 12.80% 1" 46 Loans
12 Months 12.90% 1 46 Loans
12 Months 12.90% " 48 Loans
12 Months 12.90% 11 48 Loans
11 Months 12.50% 11 150 Loans
& Months 12.25% 1 26 Loans
& Months 13.00% 8 251 Loans
& Months 12.85% 3 75 Loans
& Months 12,85% 3 124 Loans
1,987
Note

a) The above amount excludes unamorlized processing fees of 93 millions
b) The above amount excludes mark to market impact of 116 milions

For balances outstanding as at 31 March 2024

|. Long-term
St G A Rate of NDut: within one year DNI.ID beyond one year = % o
riginal maturity of loan oo oof curity details
interest indtalments Amount Inatalivents Amount
Monthly repayment of principal
36 Months 11.65% 2 15 - - 15 Loans and Cash Collateral
36 Months 11.65% 4 2 - - 21 Loans and Cash Collateral
25 Months 12.00% 1 ar - - 37 Loans
24 Months 13.25% 12 151 - 161 Loans
18 Months 13.60% 9 79 - . 79 Loans
24 Months 12,00% 12 50 B 25 75| Loans and Cash Collateral
30 Months 12,95% 12 178 12 177 355 Loans
24 Months 11.50% 12 124 8 90 214 Loans
24 Months 12.90% o 142 1 147 288 Loans
13 Months 12.25% 12 100 - = 100 Loans
13 Months 12.25% 8 13 - 13 Loans
13 Monihs 12.50% 1 174 1 16 180 Loans
Quarterly repayment of principal
36 months 11.50% < 38 2B Loans
40 months 11.60% 2 150 - - 150 Loars
31 moniths 12.25% 4 125 1 k3| 156 Loans
Annual repayment of principal
48 months ECB 10.81% 1 76 1 Td 150 Loans
48 months ECB 11,12% 1 45 1 44 8Y Loans

j ?ir .w"
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(Al amounts are in millions of Indian Rupees (), unless otherwise stated)

For balances cutstanding as at 31 March 2024

|. Long-term {(continued)

Rate of

Due within one year

Due beyond one year

a) The above amount excludes unamortized processing fees of 2 63 millions
b} ECB loan amount excludes forex restatement loss of 2 36 millions

Original maturity of loan ieront No of B No of PR Total Security details
instalments instalments
Bullet Repayment of principal - - -
37 months ECB - Note a) 11.18% - 11 1 333 44 Loans
Half Yearly repayment of principal - -
&7 menths ECB - Nole a) 12.50% - 3 8 624 827 Loans
54 months ECB - Note a) 11.96% 1 79 7 547 626 | Loans and Cash Collateral
24 months 5.25% 2 25 - - 25
24 months 5.50% 1 50 1 50 100
24 months 550% 1 40 2 80 120
24 months 4.50% 2 200 2 200 400
1,926 2,438 4,364
Il. Short-term
Original maturity of loan R ane-of 1 i N? of ts Amount Security details
Bullet Repayment of principal
3 Months 13.00% | 1 | 50 Loans
Menthly Repayment of Pri
8 Months 1275% 2 87
9 Months 12.75% o 195
8 Months 12.75% 7 118
9 Months 12.75% a8 224
& Months 12.50% 1 53
12 Months 12.25% 12 40
& Months 12.60% 1 191
7 Months 13.26% 6 70
7 Months 13.00% 7 401 o
& Months 12.25% 8 100
3 Maonths 12.75% 3 50
Quarterly -
§ Months 12.60% 5 200
& Months 12.90% ] 200
1,959
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31 Fair value measurement
31.1 Financial instruments by category

) Financial instruments measured at amortized cost as at 31 March 2025

As at
Particulars 31 March 2015 Level | Level Il Level lli Total
Carrying valie
Financial assets
Cash and cash equivalents 1,099 - - 1,008 1,098
Other bank balances 14184 - - 1,484 1,484
Loans 15012 - - 15012 15,012
Other financial assets ‘180 - - 180 180
17,1"§=5 = - 17,785 17,785
Financial liabllities
Trade payables 85 - - 55 58
Debt securities 4 805 - - 4,805 4,805
Borrowings (other than debt securities) 9,081 - - 9,081 9,081
Cther financial liabllitles ‘133 - - 133 133
14,074 - - 14,074 14,074
Financial Instruments measured at amortized cost as at 31 March 2024
As at
Particulars 31 March 2024 Level | Level Il Level Il Total
Carrying value
Financial assets
Cash and cash equivalents 1,270 - - 1,270 1,270
Other bank balances 556 - - 656 B56
Loans 13,133 = - 13,133 13,133
Other financial assets 236 - - 236 238
15,495 - : 16,295 16295
Financial liabilities
Trade payables 28 - - 28 28
Debl securities 5076 - - 5076 5,076
Borrowings (other than debt securities) 8,206 - - B,296 6,298
Other financial liabilities 39 - - 38 38
14,439 - - 11,439 _ 11,438
b) Financial instr ts measured at fair value through OCI as at 31 March 2025
As at
Particulars 31 March 2015 Level | Level I Level Il Total
Carrying value
Financial assets
Derivative financial instruments 24 - - 24 24
24 - - 24 24
Financial Instruments measured at fair value as at 31 March 2024
As at
Particulars 31 March 20224 Level | Level Il Level 1l Total
Carrying value
Financial liability
Derivative financial instrumenls 27 - - 27 27
27 - = 27 27
- =
31.2 Foreign exchange risk
Changes in fair
Nominal value of hedging
A Carrying value of hedge instruments  Maturity date value of hedging
Instruments (No. of contracts) ricient
As at 31 March 2025 Asset Liability Asset Liability
Cash flow hedge 1 - 24 - 15-Mar-29 24
Interest rate derivale
As at 31 March 2024
Cash flow hedge = T . a7 15-Mar-22 (27)
Interest rate derivate
Cash flow hedge Foreign currency  Notlonal value Fair value® Maturity date”
As at 31 March 2025
Buy USD - Sell INR 40.14 3,436.00 -8 ‘IE—M@;&B
Buy EURO - Sell INR 4.88 45057 32 /gm&m,
As at 31 March 2024 .|.J 1:" <h::
Buy USD - Sell INR 14.50 1,216,18 @2) [=f femanss,
8.73 B01.45 (5) . 4 L_lﬂ-lgﬁ-ﬂ,

Buy EURO - Sell INR

*Fair value represents loss or gain on closing value of hedging instruments as on reporting date and For Maturily date the farthest Maturity date is gfvan,_

Tiravaliue
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31.3 Falr value measurement hierarchy
The Company records ceriain financial assets and financial liabilities al fair value on a recurring basls, The Company determines falr vaiues based on the price it would
receive to sell an assel or pay lo transfer a liability in an orderly transaction between market participants at the measurement date and In the principal or most
advanlageous market for that assel or llability,

The guidance specifies a hierarchy of valuation technigues based on whether Ihe inputs to each measurement are observable or unobservable. Observable inputs
refiect market dala obtained from Independent sources, while unobservable Inputs reflect the Company's assumptions about current marke! candifions. The fair value
hierarchy also requires an entity lo maximize the use of observable inputs and minimize the use of uncbservable inputs when measuring fair value,

The Company determines fair values of its financial instruments according lo Lhe following hierarchy:

Level 1 - Valuation based on guoted markst price: Financial Instruments with quoted prices for identical instruments in active markets that the Company can access at
the measurement date.

Level 2- Valuation using observable inputs: Financial insfruments with guoted prices for similar instruments in active markets or guoted prices for identical or similar
instruments in inactive markets and financial instruments valued using models where all significant inputs are observable.

Level 3 - Valuation technique with significant unobservable inputs: Financial instruments valued using valuation technigues

where one ar more significant inputs are unobservable.

32 Financlal Risk Management Framework
The Company's board of directors has overall respansibllity for the eslablishment and oversight of the Company's risk management framework, The Company
manages financlal risk relating to the operations through internal risk reports which analyze exposure by degree and magnitude of risk. These risks include market risk
(Including Interest rale risk and other price risk), credit risk and llquidity risk. Compliance with policies and exposure limits s reviewed by the management on &
continuous basis,

{a) Credit risk

Credil risk is the risk that the Company will incur a loss because its customersi or courlerparties fail lo discharge their contractual obligations. The Company's exposure
to credit risk is influenced mainly by cash and cash equivalents, other bank balances, investments, loan assels and olher financial assets. The Company continuously
monitors defaults of customers and other counterparties and incorporates this information inta its credit risk controls.

(b) Credit risk management

Based on business snvironment in which the Company operates, a default oni a financial asset is considered when the counter party falls to make payments within the
agreed time period as per contracl. The Company assesses and manages cnadit risk based on Internal credit raling system. Internal credit rating is performed for each
class of financial instruments with different characteristics. The Company has established a credit quality review process to provide eary identification of possible
changes in the creditworthiness of counterparties, including regular collateral revisions. The Company assigns lhe following credit ratings to each class of financial
assels based on the assumptlions, inpuls and factors specific to the class of financial assels.

The Company provides for expected credit loss based on the following:

Assets covered Nature Basis of expected credit loss
Logns Low credit risk 12 month expected credit loss
Loans Moderate credil risk Life time expected credit loss
z 2 Life time expected credit loss or fully
Loans High cradit risk provided for
Financial ts that expose the entity to credit risk
As at As at
t
o <o " 31 March 2025 | 31 March 2024
Cash and cash equivalents (exciuding cash on hand) Low credit nsk 1,008 1,270
Bank balance other than above Low credit risk 1,484 656
Lisiia® Low credit risk 14,509 12,825
Lotins® Moderate credit risk 462 678
Loans® High credit risk 161 155
Other financial assets Low credit sk 214 236

{*) These represent gross carrying values of loans, without netting off impairmant loss allowance
Cash and cash eguivalents and bank deposits

Credit risk related to cash and cash equivalents (excluding cash on hand) and bank deposits Is managed by only investing In highly rated deposits of banks across the
country.

Other financial assets

Dther financial assels measured at amortized cost Includes security depuosits, employee advances, deposite with financlal institutions, payment recaivable on
securitization, interest strip assets and other receivables. Credit risk relaled to these olher financial assels s managed by monitaring the recoverabllity of such amounts
continuously,

Loans

The Company closely monitors the credit-worthiness of the borrower's through inlernal systems and appraisal process o assess the credit risk and define credit limits
ol barrawer, thereby, limiting the credit risk by sefting limits on the amount of risk it is willing to accept for the counterparties. These processes Include a detalled
appralsal methodology, Identification of riks and sultable structuring and crediit risk mitigation measures. The Company assesses increase in credil risk on an ongoing
hasis for amounts loan receivables that become pasi due and default i= considered to have ocourred when amounts receivable become 180 days for AE (Agri
Enterprise) and 360 days for CBOI/FPO.

The major guldelines for selection of the client Includes:

1. The client's Income and Indebtedness levels must be within the prescribed guidelines of Reserve Bank of India;
2 The client must possess the required KYC documents

3. The client must be engaged in some form of economic activity which ensure:s regular income;

4. Client must agree to follow the rules and regulations of the crganization and

/ HewNoss,
5. Credit bureau check — In arder to deal with the problem of over extension of credit and indebledness of the client, the crganization undertakes r'!rgd hurgay checks
campulsorily Tor avery client, The credit bureau check helps the organization in identifying clients with poor repayment histories and multiple loans. | w | Paryaluppim

fiavatiur
b )'_'
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Credit risk exposure

(i) Expected credit losses for financial assets other than loans
The Company have not made expected credit lossas for financial assets other than loans since the same is nol considered lo be significant.

Cash and cash Other bank Other financial
Particyges equivalent balance assets
As at 31 March 2025
Gross carrying amount 1,089 1,484 214
Less: Expected credit losses - = "
Net carrying amount 1,099 1,484 214
parialur Cash and cash Other hanki Other financial
equivalents halance assets
As at 31 March 2024
Gross carrying amount 1,270 €58 238
Less: Expected credil losses - - -
MNet carrying amount 1,270 £i56 236

(1)) Movement of carrying amount and expected credit loss for loans

Definition of default;

The company has rebutted the presumption prescribed under Ind AS 108 that the credit risk Increases significantly since initial recognition when contractual payments
are more than 30 days (Stage 2) and that defaull occurs when a financial asset is 80 days past due (Stage 3). The risk profiling is determined for each segmented loan
portfolio indicated below based on historical and market trends and directions from RBI including guidance for identification of NPA in agricultural advances.

Stage
Stage 1
Stage 2
Stage 3
Credit Quality of Loan Assets
Particulars AR S e

31 March 2025 31 March 2024
Stage 1 14,599 12,625
Stage 2 462 678
Stage 3 161 155
Total 15,222 13,458

An analysis of changes In the gross carrying amount and the corresponding ECL allowances is, as follows:
As at 31 March, 2025

[Particulars Stage 1 Stage 2 Stage 3
Gross carrying value of opening balances 12,624 678 156
MNew assets originaled during the year, netted off repayments and derecognised portfolic® 2,130 179 23
Trangfer (o stage 1 a7a (345) (29)
Transfer to stage 2 (264) 284 (0)
Transfer to stage 3 (237) (314) 551
Amounts written off (27) - (540)
Gross carrying value of closing balances 14,599 462 161
As at 31 March, 2024

Particulars Stage 1 Stage 2 Stage 3
Gross carrying value of opening balances 10,648 155 ]
New assets originated during the year, netted off repayments and derecognised portfolic® 2,498 251 (&)
Transfer to stage 1 35 (35) -
Transfer to stage 2 (303) 303 -
Transfer to stage 3 (254) (98) 349
Amounts written off - - (848)
Gross carrying value of closing balances 12,624 678 156

As at 31 March 2025
Particulars Stage 1 Stage 2 Stage 3

ECL allowance - opening balances 126 66 132
New assets originaled during the year, nefted off repayments and dereccgnised portfolio® (69) a8 484
Transfer lo stage 1 54 (28) (25)
Transfer to stage 2 (4) B (@
Transfer to stage 3 () {an) 40
Amounts written off (28} - (540)}
|[ECL all - closing bal 76 42 92
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As at 31 March 2024

Particulars Stage 1 Stage 2 Stage 3

ECL allowance - opening balances 347 3 635
New aesets originated during the year, netied off repayments and derecognised portfolio® (181) 1 318
Transfer to stage 1 |6 (18) -
Transfer to stage 2 (64) 84 -
Transfer to stage 3 (12) (14) 25
Amounts written off - - (848)
ECL allowance - closing balances 126 66 133

If the probability of defaull and loss given defaull Increases or decrease by 100 basis poinl the expected credi loss will Increase or decrease by ¥ 87 milllons and
2(38.44) millions respectively (As at 21 March 2024, ¥ B5.06 millions and ¥ (82.88) millons respectively).

*Assets originated during the year has been presented on net basis |.2. the collections towards fresh loans has been netted off.

(c) Litruldity Risk Management !
Liquidity risk refers 1o the rigk thal the Company cannot meet its financial obligialions as they become due. The Company manages Its liquidity risk by ensuring as far as

passible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed condifions, without incurring unacceptable losses or
risk 1o the Company’s reputation, The Company maintains adequate reserves and banking facilities, and continucusly menitors the forecast and aclual cash flows by
malching maluring profiles of financial assels and financial liabilities in accordance with the approved risk management palicy of the Company periodically, The
Company believes that the working capital (including banking limits not utilised) and its cash and cash eguivalent are sufficient to meet its short and medium term
requirements,

‘Refer Note 30 (a) 30 (b) and 38 which delails the Company's remaining contraciual maturity for its financial liabilities with agreed repayment periods. The contractual
maturily |s based on the eadiest date on which the Company may be required to pay

{d} Market Risk

Market Risk is the risk that the fair value or the future cash flows of a financial instrument will fluctuate because of changes in market factor. Such changes in the values
ol financial instruments may resull from changes in the interest rates, cradit, liquidity, and other market changas. The Company is exposed to two types of market risk
as Tollows:

(e) Interest Rate Risk
Interest rate risk is the risk that the fulure cash flows of a financial instrument will uctuate because of changes in market interest rates.

The Campany Is subject to Interest rate risk, principally because the Company' lend to customers at fixed interest rates and for periods that may differ from our funding
sources, while the borrowings are al both fixed and variable Interest rates for different periods. The Company assess and manage the interest rate risk by managing
the assels and liabilities. The Asset Liability Management Commitiea ensures that all significant mismatches, if any, are being managed appropriately, The Company
has Board approved Asset Liability Management (ALM) policy for managing Interest rate risk and policy for determining the interest rate to be charged on the loans

Sensitivity

The sensitivity of the stalement of profit and loss is the effect of the changes i markst interest rates on bank and olher borrowings. Below is the sensilivity of profit and
loss in Interest rates,

Year ended Year ended
Faraouar 31 March 2025 | 31 March 2024
Interest sensitivity”
Interest rates — increase by 0.50% 8017 22 54
Interesl rales — decrease by 0.50% (8017} (22 54)

* Holding all other varfables constant
Price Risk

The Company's exposure to price risk is nol material and it is primarily on account of Investment of tlemporary treasury surpluses in the highly liquid debt funds for very
short durations. The Company has a board approved palicy of Investing Its surplus funds in highly rated debl mutual funds and other Instruments having Insignifican!
price risk, not belng equity funds/ risk bearing instruments.

Foreign currency risk
The Company does not have any unhedged foreign currency exposure and hence does not have any forefgn currency risk,

Technology risk

Technology risk may arise from potential Impact to IT systems and data because of hardware or software fallure, human errors, as well as engineered cyber-attacks. In
an era where technology s an Imperative to drive efficiency, effectiveness and innovation, it becomes essential for the NBFC to have well-defined policies and
procedures, necessary infrastructure and controls, and periodic audits to guard tself against any looming threats. The Company has Implemented the Master Directions
on Teechnology notified by the Reserve Bank of India and has put in place the neceszary policies, procedures, controls and governance mechanisms to mitigate this
fisk. In addition, the Company also undergoes an IT audit by an independent firm on a yearly basis, has periodic vulnerability and penatration tests conducted by a third-
party agency 1o idenlify and plug any loopholes in its lechnalogy infrastructure, process controls and remediation preparedness. The IT Strategy Commitiee of the
Company looks Into all these aspects to protect the Company's technology ancl data assets, and ensure adequale preparedness lo manage these risks,
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2028
{All amounts are in milllons of Indian Rupees (7). unless otherwise stated)

33 Capital management
The Company’s capilal management objectives are:
- to ensure the Company's ability to continue as a going concemn
- to comply with externally imposed capital requirement and maintain strong credit ratings

- to provide an adeguate return to shareholders

The Company's capital managemenl slrategy is to effectively determing, raise and deploy capital so as lo create valus for Its shareholders. The same Is done thraugh a mix
of either equity and/or convertible and/or combination of short term/long term debt as may be appropriate.

Tha Company determines \he amount of capital requirad on the basis of operations, capital expenditure and strategic investment plans. The capital structura is monitored
on the basis of nat dabt to equity and malturity profile of overall debt portfolio.

As at As at

Net debt to equity ratio 31 March 2025 31 March 2024

Debt 13,886 11,372

Less: Cash and bank balances & other bank balances (2,583) (1,926)

Net debt 11,303 9,448

Total aquity aer2 3,797

Net dabt to equity ratio (%) 307 B2% 248, 78%
34 Leases

As a lessee

a) Additions to right of use asset Year ended Year ended

Particulars 31 March 2025

a5

38

37

Leased premises

b) Carrying value of right of use assat
Particulars

Right of use asset as on the opening date
Additions during the year

Deletions during the year

Depreciation charge for the year

Balance as at the year end

c) Maturity analysis of lease liability
Contractual Undiscounted Cash Flows
Less than 1 year

One to five years

Total undiscounted lzase liability

Lease liabilities included in the stalement of financial position
d) Amounts recognized in Statement of profit or loss
Interest on lease liabilities

Depreciation charge for the year

Expenses relating to shor-lerm leases

Commitments and contingent liabilities

There are na commitments or contingent liabilities during the financial year 31 March 2025 and 31 March 2025.

Operating segments

March 31, 2024

As at As at
31 March 2025 March 31, 2024

4 14

(3) {10)
4

1

o) -

1

Year ended Year ended
31 March 2025 March 31, 2024

: 1
3 10
24 14

The Company has only one business segment and geographical segmant, since it Is only into the business of loan financing and operates only within India, Therefore,
reporting under Ind AS 108 on 'Operating Segments', is not applicable for ils financial statements.

Reconciliation of movement in barrowings to cash flows from financing aictivities

Amortization of

Particulars 31March2024  Cashflows (net)  change loan origination 31 March 2025
difference
cost
Debt securitiss 50786 (1,044) - - 4,032
Commercial Paper - 773 - - 773
Borrowings (other than debt securities) 6,296 2,884 (8) (93) 9,081
Total 11,372 2,613 (6) (93) 13,886
Bckiiciie Amaortization of
Particulars 01 Apiril 2023 Cash flows (net) diﬁemnge loan origina![g.ilt;- .“'a.'lv!h'lsn:h 2024
cosp il T 'Jv'-u';?‘x_\
TR,
Debt securities 5,076 - -
Borrowings (other than debt securities) 4,442 1,004 22
Total 9,518 1,904 22




Samunnati Finance Private Limited

Motes to the financlal statements for the year ended 31 March 2025
(All armounts are in millfons of Indian Rupess (%), unless otherwise stated)

38 Maturity analysis of asset and liabllities

The table below shows the malurity analysis of assets and liabilities according o when they are expected to be recovered or seftled.

As at 31 March 2025

As at 31 March 2024

Particulars Within After Within After
12 months 12 menths Total 12 months 12 months Vorsl
ASSETS
Financial assets
Cash and cash equivalents 1.088 - 1,088 1,270 - 1,270
Other bank balances 1,484 - 1,484 656 656
Loans 12,124 2,888 15,012 10,643 2,480 13,133
Other financial assets 2138 - 238 226 10 236
14,945 2,888 17,833 12,795 2,500 15,295
Mon- financial assets + ¥
Deferred |ax assels (nel) 27 27 - - -
Property, plant and eguipment . & ] - 4 4
Right of use assets 1 - 1 - 4 4
Other non-financial assets 55 - 56 25 - 25
56 33 89 25 8 33
LIABILITIES -
Financial liabilities - .
Trade payables 55 65 28 - 28
Debt securities 2879 2,126 4,805 2,764 2,312 5,076
Borrowings (Other than debt seeurities) 4,637 4,444 9,081 1,932 4,364 8,206
Other financial liabilities 180 160 66 66
7,631 6,570 14,101 4,780 6,676 11,466
Non- financial liabilities + 3
Currant tax liabilities (Net) 26 - 26 - - -
Provisions 7 67 64 1 35 46
Other non-financial iabilities 58 - 59 18 19
92 14 149 30 35 65
<<This space has bieen intentionally left blank>>
e T 1T
T AN
el

£ 00 NoAB,
B

0,58,

108



Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
(Al amounts are in millions of Indian Rupees (%), unless otherwise stated)

39 Business combinations

i)

(i)

Business Combination of NBFC business.
The Board of Directors of the Company had, at the Meeting held on 28 October 2021, approved a Composite Scheme of Arrangement (*Scheme”) for the business

combination (i.e., transfer and vesting) of the NBFC business of Samunnati Agri Value Chain Solutions Private Limited (formerly "Samunnatl Financial Intermediation
& Services Private Limited") ("the Transferor company") as a going concern lo the Company Samunnati Financa Private Limited ("the Company or "recipient

company"}
The Company has been Incorporated on 22 Seplember 2021, as a wholly owned subsidlary of the Transferor company to engage In the business of providing financial
Assistance and improving access to finance o underserved geographies and customer segments by providing or arranging loans and advances,

The Company had oblained the approval of all slakeholders for the Scheme and had filed & joint patition before the National Company Law Tribunal, Chennai
("NCLT") for approval for the Scheme.

The NCLT heard the malter and took on record the NOCs submitled by the regulalors and in view of the absence of any material objeclions from any statulory
autharities and as all the requisite statutery compliances had been fulfilled, the: NCLT sanctioned the Scheme and pranounced the order sanctioning the Scheme on
23 Dacember 2022,

The Effective Date of the Scheme is the date of receipt of the NBFC license by the Company or filing the copy of the NCLT order with the Reglstrar of Companies,
whichaver s later.

Further to this, the Company had filed an application with the Reserve Bank of India on 01 December 2023, seeking grant of Cerlificate of Registration (COR) for
undertaking the business of & Non-Depaosit accepling Non-Banking Financial Company (NBFC-ND) under Section 45-1A of the Reserve Bank of India Act, 1934 The
zald spplication has been finally approved and the company has received the C'OR Dated 18 December 2024 and filed the NCLT order with the ROC on 20 December
2024 "Effective date”

Upon scheme becoming effective, the Company has accounted for the business combination per principles of Appendix C of IND AS 103 - "Business combinations”,
as It constitutes a transfer of business within common conlrolled entilies.

Ac ting and the impact of business combination

= The assets and liabilitles of the acquired business are reflacted at their carrying value

> No adjustrments are made to reflect fair values, or recognize any new assels or liabilitles. The only adjustments that are made are to harmonise accounting policies.
= The financial information in the financlal staterments of the Company has leen restated for prior periods as if the business combination had occurred from the
beginning of the preceding period In the financial siatements, imespective of the: actual date of the combination,

= The difference between the net assets acquired and consideration paid has been transferred {o capital reserve (business combination reserve) and the same has
been presented separately as of the acquisition date. Further, the capital reiserve has been adjusted due to changes in the net assets taken over as part of the
business combination In accordance with the NCLT order dated 23 Decembrer 2022 read with principles of Appendix C of Ind AS 103 - Business Combination,
resulting In surplus of profitloss between the date of aquisition and effectivie date, Accordingly such surplus in capltal reserve has been transferred to retalned
earnings and other comprehensive income as of the effective date.

Conslderation transferred

Particulars Amount
Consideration (Shares) (336,852,423 shares of ¥ 10 each) 3,368
Total 3,369

Acquisition-related cost
The entity did nol incur any acquisition related costs.

. ldentifiable assets acquired and liabilities assumed

The details of assets, liabilities and balances of Samunnatl Agri Value Chaln Solutions Private Limited (formerly Samunnati Financlal Intermediation & Services
Private Limited") taken cvar pursuant to the aforesaid scheme, on 01 April 2023 being the beginning of the earliest reporting period as per the principles of IND AS
103 - Business Combination.

As at
Particulars 01 April 2023
ASSETS
Financial assets
Cash and cash equivalents 238
Bank batances other than cash and cash equivalents 218
Loans 10,154
Dther financlal assets 18

11,324
Non-financial assets

Property, plant and equipment 7
Right of use assets 14
Other non-financial assets 25

46
Total Assets 11,370
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2026
(All amounts are in millions of Indian Rupees (%), unless otherwise stated)

Particulars As at
01 April 2023

LIABILITIES

Financial liabilities

Trade Payables

- Total outstanding dues of micro enlerprises and small enterprises -

- Total outstanding dues of creditors other than micro enterprises and small enterprises 49
Debi securilies 5,076
Borrawings (other than debt securities) 4,442
Other financlal liabilities _._—55

9,625
Non-financial liabilities

Pravisions 32

Other non-financial liabllities 11

43
Total liabilities 9,668
Net assets takenover 1,702

Reserve adjustment on Merger due to the excess of the net assets taken over against consideration paid to Samunnati Agri Value Chain Solutlons Private
Limited formerly (Samunnati Financial Intermediation and Services Private: Limited):

As at
Particul
SR 01 April 2023
Purchase consideration A (3,369)
Net assets laken over B 1,702
Capital reserve - Business Combination reserve as on C= (A+B) (1,667)
acqusition date
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
{All amounts are in milllons of Indian Rupees (¥), unless otherwise stated)

39 Business combinations (Contd)
D, Equity reconciliation

As at As at
Rufoum biota 31 March 2024) 01 April 2023
Total equity as per audited financials 1 B
Add:-
Consideration payable (i) 3,369 3,369
Total comprehensive Income from the acquired business 127 -
3,496 3,369
Less:-
Mavement in capital reserve - Business Combination reserve {Iiy (175) 1,667
(175) 1,667
Equity after applying Ind AS 103 3,672 1,702
E. Balance sheel recanciliation between reported financials and post Ind AS 103 adjustments
As at 31 March 2024 As at 01 April 2023
Business Business
Particulars Note  Reported  combination Adjusted Reported combination Adjusted
balance adjustments bal, balance adjustments balance
ASSETS
Financial assets
Cash and cash equivalents 127 1,143 1,270 - 936 936
Eiank balances other than cash and cash equivalents 2 654 656 25 218 243
Loans - 13,133 13,133 - 10,154 10,154
Investments - - - - - -
Other financial assets - 236 236 - 16 16
129 15,166 15,295 25 11,324 11,349
Non-financial assets
Currant lax assets (net) S - - = - -
Deferred tax asssis (net) - . - - - -
Property, plant and equipment - 4 4 7 7
Right of use assels 5 4 4 - 14 14
Other nen-financial assets - 25 25 - 25 25
- 33 33 - 46 46
Total Assets 128 15,199 15,328 25 11,370 11,395
LIABILITIES AND EQUITY
Financial liabllities
Trade Payables
- Total outstanding duss of micre enterprises and small - - . 4 - £
entarprises
- Total outstanding dues of creditors other than micro 2 28 28 = 49 40
anterprises and small enterprisas
Dabt securilies - 5,076 5,076 - 5076 5,076
Borrowings (other than debl securities) - 6,296 6,286 - 4,442 4,442
Other financial liabilities (1) — 66 €6 58 58
2 11,464 11,466 - 9,625 9,625
Non-financial liabilities
Provisiong - 46 46 - 32 32
Other non-financial liabilities 1 18 18 - 11 11
1 64 65 - 43 43
Equity
Share capital 125 - 125 25 - 25
Other equity (i) 1 3.671 3,672 - 1,702 1,702
126 3,671 3,797 25 1,702 1,727
Total |labilities and equity 129 15,199 15,328 25 11,370 11,395
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Samunnati Finance Private Limited
Notes to the financial statements for the year ended 31 March 2025
{All amounts are in millions of Indian Rupees (%), unless otherwise statad)

F. Statement of Profit and Loss reconciliation between reported financials and post Ind AS 103 adjustments

Year ended 31 March 2024

Business
Particulars Roported .\ hination Adjunted
balance adjustments balance
Revenue from operations
Interest income 5 1,959 1,964
Total revenue from operations 5 1,959 1,964
Other income - 105 105
Total income 5 2,064 2,069
Expenses
Finance cosls - 1,108 1,108
|mpairment on financial Insiruments - 34 a4
Employee benefils expenses ¢ 427 azi
Depreciation and amortization - 14 14
Other expanses 4 31 323
Total expenses 4 1,902 1,906
Profit / (loss) before tax 1 162 163
Tax expense
Current tax - -
Deferred lax hd A
Profit after tax for the year 1 162 163

Other comprehensive income

Items that will not be reclassified to profit or loss -
Re-measurements of the defined benefit obligation ~ (2) (2
Income tax relating to above items & i B!

Items that will be reclassified to profit or loss

Gains and losses on Hedge Accounting 2 (33) (33)

Income lax relating fo above items ¥ %
Other comprehensive income for the year (net of tax) - (35) {35)
Total comprehensive income for the year (net of tax) 1 127 128

G. Footnotes to the reconciliations

31 March 2024 01 April 2023
(1) Other equity
Consideration payable on account of business combination 3,369 3,369

(ii) Capital resarve

Considaration 3,369 3,369
Net Assets 3,544 1,702
Movemenl in business combination reserve 175 (1,667)
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40  Related party disclosures

a) Names of related parties and relationship

Ralati hi

Name of the related party

Holding Gt'.n'rllrp:;nyI

Samiunnati Agri Value Chain Solutions Private Limiled
forrniarly { Samunnali Financial Intermediation & Services Private Limited)

Fellow Subsidiaries

Samunnati Foundation
Samunnati Agri Innovations Lab Private Limited
Samunnall Investment Management Sarvices Private Limited

Key g 1t per | (KMP)

lIndependent director
Independent director

Mr. Marasimhan Srinivasan (w.e.f 20 Dec 2024)
Mr. krishnan K (w.e.f, 20 Dec 2024)

Director
Director
Director
Director

Mr. Anil Kumar 8 G

Mr. Gurunath N

Mr. Thyagarajan S

Mr. Ramakrishnan C S (resigned w.e.f 20 Dec 2024)

Company Secretary

Mr. Suraj Vasudev Sharma - (w.e.f. 18 Jan 2024)

b)  Related party tr tions

Year ended Year ended
FDIS S RANCIONS 31 March 2025 31 March 2024
Samunnati Agri Value Chain Solutions Private Limited (SAVCSPL)
Interest income on loans 13 .
Corporate guarantee Fee 2 -
Equity Capital receivad 3,369 100.00
Key management persannel (KMP)
Mr. Anil Kumar S G 21 24
Mr. Gurunath N 10 13
Mr. Narasimhan Sninivasan 1 1
Mr, Krishnan K 1 -
Mr. Sura] Vasudev Sharma -Company Secretary - (w.e f 18/01/2024) 1 -
c) Balances at the end of the year
As at As at
paroue 31 March, 2025 31 March, 2024
Samunnati Agri Value Chaln Solutions Private Limited (SAVCSPL)
Equity Capital recelved 3494 125
Olher Receivables 189 220
Samunnati Foundation
Other Receivables 1 -
Samunnati Agri Innovations Lab Private Limited
Other Payables 8 -
Corporate guarantee given 26 -
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41 Balance sheet disclosure as required under Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023,

Note:
Tha NBFC business as a whole was taker over on a going concern basis and hencs the disclosuras pertaining to the financial year ended 31 March 2024 is provided
in the financial statements for the current year for comparability of information and better understanding of the NBFC business as a whole.

Liabilities side:

As at As at

As at As at
Loans and advances avalled by the non-banking financial 31 March 2025 31 March 2024
1 company inclusive of interest accrued thereon bul not paid: Amount A:::uﬂ:rtc:v:‘::: Amount :1 M::ch 20:4
outstanding g outstanding i
(a) Debentures
-Secured 4,032 - 4,781 -
-Unsecured - - 126 -
(b)Term loans 8,600 - 8,298 -
(c)Commercial paper 773 - > -
(d) Cash credit 454 -
2 ) Break-up of (1)(f) above (Outstanding public deposiis inclusive of Interest accrued thereon but not paid)
There are no public depasits held by the Company,
3 ) Gold loan portfolio
The Company has not provided loan against security of gold during the year ended 31 March 2025 and year ended 31 March 2024.
As at As at
Assats side: 31 March 2025 31 March 2024

Amount outstanding Amount outstanding
4 ) Break up of loans and advances including bills receivable (receivable from financing activity)

(a) Secured 1,608 1,062
(b) Unsecured 13,403 12,081

5 ) Borrower group-wise classification of assets financed as in 4 (a) ancl (b) above :
As st 31 March 2025

Category Secured Unsecured Total
1) Related parties
(a) Subsidiaries - - -
(b} Companies in the same group - - -
(c) Other relaled parties - - -
2) Other than relaled parties 1,609 13,403 15,012
Total 1,609 13,403 15,012

As at 31 March 2024

Category S d Unsecured Total
1) Related parties
(a) Subsidiaries - - ”
(b) Companies in the same group - - 2
(c) Other related parties - 7 3
2) Other than relaled parties 1,052 12,081 13,133
Total 1,052 12,081 13,133

6 ) Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted):
There are no investments held by the Company

As al As at

fi PabaciniGrnason 31 March 2025 31 March 2024
(1) Gross Non-Performing Assets
(a) Related parties - -
(b) Other than relsted partias 614 335
(il) Net Non-Performing Assets
(a) Related parlies
(b) Other than related parties 480 173
(ili) Assets acquired in satisfaction of dabt -

B ) Capital to Risk Assel Ratio ("CRAR'):

As at As at
Phstiouany 31 March 2025 31 March 2024
CRAR (parcant) 23.06% 23,25%
CRAR — Tier | Capital (percant) 22.62% 17.63%
CRAR - Tier || Capital (percent) 0.44% 5.62%

Amount of subordinated debt raised as Tier-l| capital
Amount raised by issue of perpelusl| debl instruments
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4 Balance shest disclosure as required under Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023, (continued)

9 ) Investments
Thera are no investmants held by the Company.
10 ) Derivatives
i) Forward Rate Agreement (FRA) ! Interest Rate Swap (IRS) (also includes currency interest rate swaps)

As at As at
31 March 2025 31 March 2024
The notional principal of swap agreemants 3,885 1.818
Losses which would be incurred If counterparties failed to fulfil their obligations under the
agreements

Particulars

Collateral required by the Company upon entering into swaps ¥ 4
Concentration of credit risk arising from the swaps = A
The fair value of the swap book Assel / (Liability) 24 (27)

The above instrument Is for hedging the External Commercial Barrawing I foreign currency.

ii) Exchange Traded Interest Rate (IR) Derivatives
The Company has not entered into any exchange traded derivative. The Company is nol carrying out any activity of providing Derivative cover to third pariies.

ili) Disclosures on Risk Exposure in Derivatives
The Company has a Treasury Risk Management Policy approved by the Assets Liability Committee and the Board. This policy provides the framework for managing
various risks including interest rate risk and currancy risk. The policy provides for use of derivativa instruments in managing the risks.

Quantitative Disclosures:
Foareign currency non-repatriate loans availed:

Particul As at As at
articutars 31 March 2025 31 March 2024
Currency Derivatives Currency Derlvatives
(1) Derivatives (Nolional principal amount) for Hedging 3,885 1,818
{Ii) Market to Market position
(a) Assel (+) Estimated gain 24 -
() Liability (-} Estimated loss - (27)

(i) Credil exposure "
{iv) Unhedged exposure = =

11 ) Disclosure related to securitization

Year ended Year ended

Ao 31 March 2025 31 March 2024

SPVs relating to outstanding securitization transactions
1. Number of SPVs sponsored by the NBFC for securitization transactions: as on the date of the balance sheet E -
2 Tolal amount of securitised assets as per books of the SPVs spansoredd as on the date of the balance shest # -
3.Tolal amount of exposures retained by the NBFC to comply with minimum retention requirement (MRR')
Off-balance sheet exposures
First loss - -
Others - -
On-balance shest exposures
First loss (cash collateral) =
Others (credit enhancement) - L
Amount of exposures lo securitization fransactions clher than MRR
Off-balance sheel exposures
Exposure to own gecuritizations
First loss - -
Others - E

Expaosure to third party securitizations
First loss 5 .
Others s =

Exposure 1o third party securitizations
First loss 3 i
Others e =

12 ) Details of financial assets sold to securitization/reconstruction companies for asset reconstruction
The Gompany has not sold financial assets o securitization/reconstruction companies for asset recansiruction in the current and previous year,

13 ) Details of assignment transactions undertaken
There were no assets sold through assignment transactions during the current and pravious year.

14 ) Details of non-performing financlal assets purchased or sold
The Company has not purchased or sold any non performing financial assiets during the currant and previous year.
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41 Balance sheet disclosure as required under Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023, (continued)

15 Asset liability management maturity pattern of certain items of assets and liabilities
As at 31 March 2025

Assetls Liabilities

WAy e Advances Investments Deposits Total Borrowings*
1to 7 days 1,754 - 1,098 2,853 312
81to 14 days 321 - & 321 -
14 days to 1 month 1,492 - - 1,492 360
1 - 2 months 2,303 - = 2,303 964
2 - 3 months 1,918 - - 1,918 1,230
3 - 6 months 2,611 - 102 2,713 2,105
6- 12 months 1,725 - 36 1,761 2,364
1-3 years 1,689 - 531 2,220 5,802
3-5years 1,313 - - 1,313 646
> 5 years 96 - 16 112 -
Total 15,222 - 1,784 17,006 13,783
As at 31 March 2024

. Assets Liabilities

My e Advances Investments Deposits Total Borrowings®
1to 7 days 292 - - 292 852
8to 14 days 525 - - 525 21
14 days to 1 month 1,944 - 300 2244 268
1- 2 months 2,284 - - 2,284 566
2 -3 months 1,703 - 3 1,706 667
3- 6 months 2,246 - - 2,246 2,586 »
6 - 12 months 1,974 - 239 2213 1,589
1-3 years 1,807 - 114 1,921 3,451
3-5years 593 - - 593 1,297
> § years 90 - - 90 -
Total 13,458 - 656 14,114 11,297
Note 1:
*Borrowings does not include unamortized processing fees, interest accrued, mark to market on external commercial borrowings and interest paid on commercial
papers.
Note 2:

i) Amounts overdue against standard assets are considered under 1 to 7 days bucket.
i) Amounts overdue against non-performing assets are considered under 3 to 5 years bucketl.

16 ) Exposure to real estate sector
The Company does not have any direct exposures to real estate sector.

17 ) Exposure to capital market
The Company does not have any exposure to capital market as at 31 March 2025 and 31 March 2024,

18 ) Details of financing of parent company products
The Company has not financed the parent company.
19 )  Details of Single Borrower Limit (SGL)/ Group Borrower Limit (GBL) exceeded
The Company has not exceeded Single Borrower Limit (SGL) nor has exceeded the Group Borrower Limit (GBL).
20 ) Advances against intangible securities
The Company has not given any advances against the rights, licenses, authorisations, etc.
21 ) Registration obtained from other financial regulators
During the year Company has not obtained any approvals from other financial regulators.

22 ) Disclosure of penalties imposed by RBI and other regulators
As per Regulation 60(2) of SEBI (LODR) Regulation 2015, the Company had inadvertently delayed intimating the record date for interest payment of NCD's.
BSE has levied a fine of Rs. 0.01 million for non compliance (one day delayed filing).
(FY 2024).

23 ) Related party transactions
Refer note 40 for Related party transactions.

24 ) Ratings assigned by credit rating agencies and migration of ratings during the year

As at 31 March 2025 As at 31 March 2024
s o Name of the | Amount rated Rating Amount rated (in Rating
rating agency | (in millions) assigned millions) assigned

Non Convertible Debentures CARE - Not applicable 450 BBB
Term loans (Long Term rating) CRISIL 3,000 BBB Stable 3,000 BBB Stable
Term loans (Short Term rating) CRISIL - Not applicable 3.000 A2 Reaffirmed
Commercial Paper CRISIL 185 A2 - A2
Non Convertible Debentures ( Short Term ) CRISIL - Not applicable 350 A2
Non Convertible Debentures ( Long Term ) CRISIL 5,080 BBB Stable 6,005 BBB Stable

* Rating assigned as at 31 March 2024 pertains to Samunnati Agri Value Chain Solutions Private Limited (formerly known as Samunnati Financial intermediation
Services Private Limited).

Vallatar Street,
Periyakuppam,
Tiruvallur
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41 Bal

shest discl

Directions, 2023, (continued)

25)

26)

27)

i,

28 )

29)
M

Provisions and contingencies (shown under the head expenditure in Statement of profit and loss)

as raquired under Master Diraction - Reserve Baink of India (Non-Banking Financial Company - Scale Based Regulation)

Parilculars Year ended 31  Year ended 31 March
March 2025 2024
Provision for depreciation on Investmenis - -
Provision towards NPA 133 162
Provision made towards income tax 54 .
Provision for standard asseis T 163
Pravision for depreciation and amortisation on property, plant and equipmenl, right of & »
use assels
Pravision for employee bengfits (Gratuity and compensated absences) 16 14
Draw down from reserves
Refer Statement of Changes in Equity for details relating to draw down from reserves.
Concentration of deposits, advances, exposures and NPAs
Particulars At ek
31 March 2025 31 March 2024
Concentration of advances
Total advances to twenty largest borrowers 3,334 3,020
Percentage of advances to twenty largest borrowers to tolal advances of the NBFC 22.21% 22.99%
Concentration of exposures (undrawn limits not considered)
Total exposures to twenty largest borrowers/customers® 3,777 5,631
Percentage of exposures lo twenty largest borrowers/customers to total expasure of the 25.16% 34.25%
NBFC on borrowers/ customers®
Concentration of NPA
Total exposuras to top four NPA accounts 17 121
Sector-wise NPAs
Seotor wise exposure and NPA is disclosed. Refer Note 45(3),
Movement of NPAs
Year ended 31  Year ended 31 March
Particulars March 2025 2024
Met NPAs lo Net Advances (%) 3.20% 1.25%
Movement of NPAs (Gross)
a) Opening balance 335 681
b) Additions during the year 1258 832
o) Reductions during the year 415 332
d) Wirite-off during the year 565 848
&) Closing balance 613 336
Mavement of Net NPAs
a) Opening balance 172 41
b) Additions during the year ga2 749
¢) Reductions during the year 723 617
d) Closing balance 431 173
Mavement of provisions for NPAs (excluding provision on slandard assets)
a) Opening balance 162 540
b) Provisions made during the year 278 B3
c) Utillsation during the year 165 433
d) Write-back of excess provisions 140 127
&) Closing balance 133 162

Overseas assels

The Company does not have any overseas assets as at 31 March 2025 and 31 March, 2024,

There ara no urf-baiani:'e-sheat SPVs sponsored by the Company as at 31 March 2025 and 31 March 2024 that are required to ba consolidated.

Public Disclosure on Liquidity risk Management

Funding Concentration based on significant Counterparty (both eposits and borrowings)

As at 31 March 2025

Number of Significant % of Total % of Total
S.No. Counterparties Aoyt borrowings liabilities
1 a2 13,2805 95,75% 93.31%
As at 31 March 2024
Number of Significant % of Total % of Total
S.Ne. Counterparties aoiafin borrowings jiabilities
1 22 11,347 84.36% 92.43%

<<This space has been intentionally laft biank=>
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41 Balance sheet disclosure as required under Master Direction - Reserve Baink of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023. (continued)

(i) Top 20 large deposits as at 31 March 2025 (amount in millions and % of Total
Deposits)

{ili) Top 10 borrowings ( amount In milliens and % of Total Borrowings)
As at 31 March 2025

Nil

Amount | % of Total Borrowings |
8,454] 64% |
As at 31 March 2024
Amount | % of Total Borrowings |
8,103] 71% |

(iv) Funding concentration based on significant instrument/product
As at 31 March 2025

5.No. Name of the Instrument Amount o 1_'cta|
liabilities
1 Cash credi 454 3%
2 Commercial papsr 790 6%
3 Mon convertible debentures 4,032 29%
4 Overdraft facilities - 0%
5 Short-term Loans 1,533 11%
& Long-term loans 6,085 51%
Total 13,794 100%
As at 31 March 2024
% of Total
S.No. Name of the instrument Amount liabilities
1 Cash cradit - 0%
2 Commercial paper 658 5%
3 Non convertible debentures 5,076 42%
4 Overdraft facilities - 0%
5 Short-term Loans 1,858 16%
B Long-term loans 4,332 36%
Total 12,025 100%

A “significant instrumant/product” is defined as a single instrument/prociuct of group of similar instruments/products which in aggregate amount fo more than
19 of the liabilities of the Company. Total liabilities has been computed as Total Assets less Equity share capital less Reserve & Surplus and compuled
basis extant regulatory ALM guidslines,

(v} Stock Ratios
As al 31 March 2025

S.No Particulars % of Public funds T;“:;Jg;:' % of Total assets
" :’;‘}mr::;:i:l Paper as a % of lotal public funds, total lizbilities and saan st idi
Non-converlible debenturas (Original Maturity lass than 1 year) as|
b 2 % of lotel public funds, total liabililies and total assets Not applicable npp:::; i app';f:iable
Short Term Liabilities as 2 % of total public furids, total liabilities
c and total assets 54.90% 53.49% 42.53%
As at 31 March 2024
S.No ~ Particulars % of Public funds ﬁaﬁl‘lrt?et:l % of Tolal assets
3 ti(t,;Tr::sr:ti:I Paper as a % of total public funds, total liabilities and —_— ) A
Non-convertible debentures (Original Maturity less than 1 year) as
b a % of total public funds, total liabililies and lotal assels Not applicable upp:::;bla app'::;b!e
Short Term Liabilities as a % of total public funds, total liabilitles
c and tolal assels 42.38% 41.80% 31.45%

<<This space has besn intentionally lefi blank>>
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41 Balance sheet disclosure as required under Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation)
Directions, 2023. (continued)

(v} Institutional set-up for Liguidity risk management

Nature of risk:

a) Liguidity risk arises from mismatches in the timing of cash flows and loan collection defauits.
b} Funding risk arisas from:

i} Inakility to raise incremental borrowings o fund business requirement or repayment obligslions
11} When assets cannol be funded at the expecled term resulting in cashflow mismatches

iily Volatile market conditions impacting sourcing of funds from banks and money markets

Measurement, monitoring and management of risk

Liquidity and funding risk i measured by:

i) Identification of gaps in the structural and dynamic liquidity statements.

/i) Assessment of incremental borrowings required far meeting the repaymeant obligation as wall as the Company's business plan in line with prevailing
market conditions.

Manitored by:

1) assessment of the gap belween visibility of funds and the near term liabilities given current liquidity conditions and evolving regulatory directions for
NBFCs.

11} a constant calibration of sources of funds in line with emerging marke:t conditions in banking and money markets

iily pericdic reviews by Asset Liability Committee (ALCO) relating to the liquidity position and stress tests assurning varied ‘what if’ scenarios and comparing
probable gaps with the liguidity buffers maintained by the Company.

Managed by:
The Company's {reasury team under the guidance of ALCO through viarious means like liguidity buffers, sourcing of long term funds, positive asset liability
mismatch, keeping strong pipeline of sanclions and approvals from banks and assignment of loans.

Executive governance structure- Managemeant level Assel Liability Committee (ALCO): The Company's ALCO monitors Asset Liability mismatches to ensure
that there are no imbalances or excessive concenirations on either sicle of the Balance Sheat. The Company confinuously monitors liquidity in tha market.
As a part of its Asset-Liahility Management (ALM) strategy, the Company maintains a liquidity buffer managed by an active investment to reduce this risk, As
an 31 March 2025, the Company has liquidity of 2 1089 milllons. Thie Company maintains a judicious mix of borrowings from banks, Agri Development
Institutes, NBFCs and other impact Investors and continues lo diversify its sources of borrowings, This strategy of balancing varied sources of funds has
helped the Company to maintain & healthy asse! liability position andl contaln interest rate movements, During the financial year 2024-25, lhe weighted
average cost of borrowings moved up by 51 basis points despite volatile market conditions. The Company continues to evaluate new sources of barrowing
by way of new routes of funding like Commercial Papars. NCDs, Market Linked Debentures, Special Liquidity Schemes of RBI eta.

<<This space has been Intentionally left blank=>
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42 Additional disclosure pursuant to circular RBIf2022-23/28 DOR.ACC.RE(Z.N0.20/21.04.018/2022-23 dated 19 April 2022 on additional disclosures In
financial statements w,r.t. 'Scale Based Regulation (SBR): A Revised Regulatory Framework' for NBFCs issued by the RBI

Section |
A) Exposure

1) Exposure to real estate sector

The Company does not have any direct exposuras lo real estate sector.

2) Exposure to capital market

There Is no exposure to capital markets as on 31 March 2025.

3) Sectoral Exposure

Sectors 31-Mar-25 31-Mar-24
Total Exposure Total Exposure
{includes on Percentage of (includes on Percentage of
balance sheetand| Gross NPAs |Ciross NPAs to total| balance sheet and| Gross NPAs Gross NPAs to
off-balance sheet (¥ Million) exposure in that | off-balance sheet (€ Million) total exposure In
exposure) sector exposure) that sector
(% Million) (T Million)
1 Agriculture and Allied Activities 15,222 814 4.03% 13,458 335 2.49%
4) Intra-group exposures
Total amount of infra-group exposures
There are no Intra-group exposures during the financial year 31 March 2025 and 31 March 2024.
Amount (Rs)
i) Total amount of top 20 intra-group exposures (includes loans to subsidiaries, investment in
subsidiaries and corporate guarantees given) -
i)
Percentage of intra-group exposures to fotal exposure of the NBFC on borrowers/Customers 0%
(includes loans lo subsidiaries, investment in subsidiaries and corporale guararitees given)
5) Unhedged foreign currency exposure
The Company doss not have any unhedged foreign currency exposure and hence does not have any foreign curency risk,
B) Disclosure of complaints
1) Summary Information on complaints received by the NBFCs from customers and from the Offices of Ombudsman
Particulars 31-Mar-25 31-Mar-24
Complaints received by the NBFC from Its customers
1. Number of complaints pending at baginning of the year 2 -
2 Number of complaints recaived during the year a1 30
3. Number of complaints disposed during the year 79 28
3.1 Of which, number of complaints rejected by the NBFC 8 -
4, Number of complaints pending at the end of the year 4 2
Particulars | 31-Mar-25 31-Mar-24
Maintainable complaints recelved by the NBFC from Office of Ombud
5. Number of maintainable complaints receivad by the NBFC from Office of Omibudsman 6 5
5.1, Of 5, number of complaints resolved in favor of the NBFC by Office of Omludsman 4 a

5.2 Of 5, number of complaints resolved through concliiation/mediation/advisories issued by Office of Ombudsman

5,3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the NBFC

6. Number of Awards unimplemented within the stipulated time (other than thosie appealed)

2) Top five grounds of complaints received by the NBFCs from customens

% increase/

:lon:pbl::n‘:: Number of decrease in the Number of Of 5, number of
Grounds of complaints, (i.e. pending at the complaints number of complaints complaints
complaints relating to) oaksnl fthe recelved during plaint pending at the | pending beyond
sgning o the year received over the | end of the year 30 days
ypar previous year
1 2 3 4 5 6
Current Year
Loans and advances | 81 } 170 % increase % 2 l| 2
Total - B4 170 % i 2 2
! Previous Year
Loans and advances | 30 | 36.36 % increase | 2| 2
Total E | 30| 36.36 % i | 2] 2
Section |l

A} Breach of covenant

There have been breach of financial covenants during the year, however the Company has communicated the breach to it's lenders b.ad apprwé?ﬁ'mp lha,
landers have been obtained and henca there are no borrowings Lhal have been classified for Immediate repayment.

B) The disclosures as required by "Master Directions on Fraud Risk Management in Non-Banking Financial Companies (NBFCs)"
During the year ended 31 March 2025, no fraud by the customer have been reported by the Company.

Vi \Ia A
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43) Asset classification as per IRAC norms

Asset Classification as per RBI Norms

Asset classification as per

Gross Carrying Amount as

Loss Allowances
(Provisions) as required

Net Carrying Amount

Provisions required as per

Difference between Ind AS
109 provisions and IRACP

Ind AS 109 per ind AS under Ind AS 109 IRACP norms G
(1) @) (S]] (4) (5)=(3)-(4) (6) (T=()-(6)
Performing assets
Stage 1 14,507 74 14,433 59 15
Standed Stage 2 102 3 % 2 :
Subtotal 14,608 77 14,532 61 15
Non-Performing Assets (NPA)
Stage 1 92 1 a1 9 (8)
Substandard Stage 2 361 40 32 36 4
Stage 3 161 92 69 1 80
Subtotal 614 133 4381 56 76
Doubtful - up tc 1 year Stage 3 - a 2 = =
1to 3 years Stage 3 - - - E; &
More than 3 years Stage 3 - - - T &
Subtotal for doubtful - - - . =
Loss Stage 2 - - - = £
Subtotal for NPA 4 = = F =
Other items such as guar loan Stage 1 = = = - -
commitments, etc. which are in the scope of Ind AS Stage 2 - = - - -
108 bult not covered under current Income
Recognition, Asset Classification and Provisioning Stage 3 = 3 - " "
(IRACP) norms
Subtotal 15,222 210 15,013 117 kL
Stage 1 14,845 84 14,561 67 17
Stage 2 465 42 423 37 &
I
Tk Stage 3 112 54 2 E 72
Total 15,222 210 15,012 115 a5
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44)

Disclosures under Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,

2018, as updated for the year ended 31 March 2025

Type of Restructuring Other than CDR and SME Debt Restructuring”
Assel Classification details Standard | Sub-standard| Doubtful Loss Total
No.of borrowers 553 3 - - 556
gfit:'r':l;azi waselyRe on Amount Outsitanding 124 29 - - 153
Provision thereon 23 14 - - 37
No.of borrowers 5 - - - 5
Fresh restructuring during the year Amount Qutstanding 66 - 3 - 66
Provision thereon 6 - - - 6
No.of borrowers - - - - -
it.;l.lpgradallons to restruclured standard cafegory during Amount Oulstanding Li } : _ _
e year :
Provision thereon - - - - -
Restructured standard advances which cease to attract |T¥0.0f borrowers H . . = i
higher provisioning and / or additional risk weight at the [Amount Outsitanding 5 - T v 2
end of the financial year and hence need not be shown |Provision theireon 2 5 = = z
as restructured standard advances at the beginning of
the next financial year
No.of borrowers ~ - = = -
Downgradation of restructured accounts during the year|Amount Qulstanding - » - - -
Provision thereon - - L. v =
Recoveries during the year Amount 22 - = = 22
Closure/Write off restructured accounts during the year :;:szgi:x; ding : 2; . y 2;
No.of borrowers 262 303 - - 565
Restructured accounts as on 31 March 2025 Amount Outsitanding 169 6 - = 175
Provision therreon 10 2 12

* represents one time restructuring in accordance with notification no RBIf2020-21/16 DOR No BP BC/3/21.04 048/2020- 21 daled 6 Augusl 2020 and
RBIf2021-22/31 DOR.STR.REC..11/21.04 048/2021-22 dated 5 May 2021

(a) Disclosures under Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve

Bank) Directions, 2016, as updated for the year ended 31 March 2024

Type of Restructuring Other than CDR and SME Debt Restructuring®
Asset Classification details Standard |Sub-standard| Doubtful Loss Total
No.of borrowers 6 B - - "
e e Amount Outstanding 180 102 : . 282
ik e Provision theire on 79 111 - - 190
No.of borrowers 616 - - - 616
Fresh restructuring during the year Amount Oulstanding 15 - - - 18
Provision thesre on 0 - - - 0
4 No.of borrowers < - o = x
Upgradations lo restructured standard category during Amociot Otifsfsnding > 3 K E .
the year 7
Provision there on ~ - = - -
Restructured standard advances which cease to attract [No.of borrowers % s X - -
higher provisioning and / or additional risk weight at the |Amount Outistanding - - - - =
end of the financial year and hence need not be shown |Provision thexre on - - - -
as restructured standard advances at the beginning of
the next financial year
No.of borrowers - - - - -
Downgradation of restructured accounts during the year{Amount Outistanding - - - - -
Provision there on - - = - -
Recoveries during the year Amount 46 - - 46
Closure/Write off restructured accounts during the year :ig;:fgﬁ::;‘: ding 1?2 ?g = : 1;;
No.of borrowers 553 3 - - 556
Restructured accounis as on 31 March 2024 Amount Outstanding 124 29 - - 153
Provision theare on 23 14 37

*Tepresents one lime restructuring in accordance with notification no RBI/2020-21/16 DOR No BP BC/3/21.04 048/2020 21 dated 6 August 2020 and

RBI/2021-22/31 DOR.STR.REC..11/21.04.048/2021-22

dated 5 May 2021
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45 The Company has implemented cloud-based ERP from April 01, 2023 which is on SaaS model, The cloud server Is located oulside India and service provider promises
very high level of server uptime and no dala loss. As required by the Companies (Accounts) Rules, 2014, the back-up of the books of accounts shall be kept in servers
physically located in India on a dally basis. As the original application server is kepl outside India, a backup of the books of accounts needs to be taken on a daily basis
and needs to be kept In servers in India for retrieval at any time. The Company has subseribed for certain functionality and the maintenance of the backup in India on a
daily basis and the same has been implemented from FY 2024-25.

46 Additional regulatory disclosures

a

b.

The Company owns freehold land as disclosed in note 10, and the tile deeds of the freehold land is not held in the name of the Company. However the
Company is in the procass of getting the registration in the name of the Company.

The Company does not hold any investment property and hence the disclosure on fair valuation of investment property is not applicable to the Company.

The Company has not revalued its property, plant and squipment (including right-of-use assets) and hence the disclosure on revaluation of property, plant and
enuipment (including night-of-use assets) is not applicable to the Cornpany.

The Company has not granted any loans or adyances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under the
Companies Act, 2013), either severally or jointly with any other person that are either:

{a) repayable on demand ar

(b) without specifying any terms or penod of repayment during the current year.

The Company has borrowings from banks or financial institutions on the basis of security of book debts and cash collaterals. The book debts are separately
assioned to each borrower [ financial institution and end use certificates are being filed with the borrower / financial institutions.

No benami property are held by the Company and or no proceedings have been Initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) sand rules made thereunder.

The Company has not been declared as a willful defaulter by any bank or financial Institution or any other lender.

The Company has reviewed transactions to identify if there are any transactions wilh struck off companies. To the extent infarmation is available an struck off
companies, no companies have been identified as struck off comparies.

Mature of t j with Bal outstandi Balance
Mame of the struck off company \ N = | outstanding as at
struck off company as at 31 March, 2025 | " S
NIL NIL - =

The Gompany does not hold any relationship with the struck off Company.

There is no charges or satisfaction in relation to any debt / borrowings vet to be registered with ROC beyond the statutory period.

<<This space has bieen intentionally left blank>=
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n

The Company has complied with the number of layers jorescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017.

The Company has entered into & scheme of arrangements during current year and the same has been disclosed seperately (refer note
39)

Other than the transactions that are carried out as part of Company's normal lending business:

A) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind
of funds) to any other person(s) or entity(ies), including foreion enlities (Intermediaries) with the understanding (whether recorded in
writing or otherwise) that the Intermediary shall -

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behialf of the Ultimate Beneficianes,

There are no transactions which have not been recorded in the books of accounts and has been surrendered or disclosad as income
during the vear in the tax assessments under the Income Tax Act, 19581, Also, there are no previously unrecorded income and related
assels,

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,

48 Previous year figures have been regrouped / rearranged, wherever considered necessary, to conform to the classification / disclosure adopted in
the current year

As per our report of even date attached
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