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To,  

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Dear Sir/Madam, 

 

Subject: Submission of Notice of 5th Annual General Meeting (“AGM”) along with Annual Report of 

the Company pursuant to Regulation 50(2) and 53(2)(a) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“LODR”) – Annual General Meeting 

 

BSE Scrip Code: 976621 

 

This is to inform you that the 5th Annual General Meeting (“AGM”) of the Company will be held on 

Wednesday, September 16, 2026, at 11:00 A.M. IST through Video Conferencing (“VC”) / Other Audio-

Visual Means (“OAVM”) to transact the businesses as stated in the Notice of the AGM. 

 

The Notice of the AGM and the Annual Report of the Company for the Financial Year 2025-26 is being 

sent today, i.e. August 19, 2026, through electronic mode to all the Members and Debenture holders 

whose e-mail address is registered with the Company / Registrar and Transfer Agent / Depository 

Participants / Depositories. 

 

The Notice of the AGM and Annual Report are attached and the same are also available on the website of 

the Company at: 

 

https://www.samunnatifinance.com/wp-content/uploads/2026/08/SFPL-Annual-Report-for-FY-2025-

26.pdf 

 

Further, pursuant to Regulation 58(1)(b) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, a letter providing the web-link of the 

Annual Report, being sent to those Debenture holders who have not registered their e-mail address, is 

also attached. 

 

This is for your information and records.  

 

Thanking you, 

 

Yours faithfully, 

For Samunnati Finance Private Limited 

 

 

 

 

Suraj Vasudev Sharma 

Company Secretary & Compliance Officer 

Encl: As above 

 

Copy to: Debenture Trustees 
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NOTICE OF THE FIFTH ANNUAL GENERAL MEETING OF THE MEMBERS OF SAMUNNATI FINANCE 

PRIVATE LIMITED 

 

To, 

The Members, 

Statutory Auditors, 

Secretarial Auditors, 

Debenture holders, 

Board of Directors of 

SAMUNNATI FINANCE PRIVATE LIMITED 

 

NOTICE is hereby given that the Fifth Annual General Meeting (“AGM”) of Samunnati Finance Private 

Limited (the “Company”) will be held on Wednesday, September 16, 2026 at 11:00 A.M. IST through 

Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) in compliance with the applicable 

provisions of the Companies Act, 2013 and Rules made thereunder read with General Circular No. 

14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020, General Circular No. 

20/2020 dated May 05, 2020, General Circular No. 02/2021 dated January 13, 2021, General Circular No. 

21/2021 dated December 14, 2021, General Circular No. 02/2022 dated May 05, 2022, General Circular 

No. 10/2022 dated December 28, 2022, General Circular No. 09/2023 dated September 25, 2023, General 

Circular No. 09/2024 dated September 19, 2024, General Circular No. 03/2025 dated September 22, 

2025 and other applicable circulars issued by the Ministry of Corporate Affairs (“MCA”) (hereinafter 

collectively referred to as “Circulars”), to transact the business set out below. Members participating 

through the VC / OAVM facility shall be reckoned for the purpose of quorum under Section 103 of the 

Companies Act, 2013.  

 

The proceedings of the AGM will be recorded at the Registered Office of the Company situated at Baid 

Hi Tech Park, 7th Floor, No 129B, East Coast Road, Thiruvanmiyur, Chennai - 600 041. 

 

In compliance with the Circulars issued by the MCA, the Notice of the AGM and the Audited Financial 

Statements for the Financial Year 2025-26, along with the Reports of the Board of Directors and Auditors 

thereon and other documents required to be attached thereon is being circulated to the Members of the 

Company through electronic mode. 

 

ORDINARY BUSINESS: 

 

ITEM NO. 1 - TO CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF THE COMPANY FOR 

THE FINANCIAL YEAR ENDED MARCH 31, 2026 ALONG WITH THE REPORTS OF THE BOARD OF 

DIRECTORS AND AUDITORS THEREON 

 

To consider and if thought fit, to pass with or without modification(s), the following resolution as an 

Ordinary Resolution: 
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“RESOLVED THAT the Audited Financial Statements of the Company along with the Reports of the Board 

of Directors and Auditors thereon for the Financial Year ended March 31, 2026, as circulated to the 

Members and laid before the Meeting, be and are hereby approved and adopted.” 

 

 

By Order of the Board of Directors 

 

 

 

SD/- 

Suraj Vasudev Sharma 

Company Secretary 

Place: Chennai  

Date: August 12, 2026 
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NOTES: 

 

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS ALSO ENTITLED TO APPOINT A PROXY 

TO ATTEND AND VOTE ON HIS/HER BEHALF AND SUCH A PROXY NEED NOT BE A MEMBER OF THE 

COMPANY SUBJECT TO PROVISIONS OF THE ARTICLES OF ASSOCIATION. However, as per the Circulars 

issued by MCA, the entitlement for appointment of proxy has been dispensed with for the General 

Meetings conducted through VC / OAVM. Accordingly, the Attendance Slip, Proxy Form and Route Map 

have not been annexed to this Notice of AGM. 

 

2) Corporate Members intending to nominate their authorised representatives to attend the Meeting are 

requested to send a certified copy of the Board Resolution authorising their representative to attend and 

vote on their behalf at the Meeting. 

 

3) Members may kindly note that since the Annual General Meeting of the Company is scheduled to be held 

through VC / OAVM, the login credentials shall be shared with the Members along with the instructions 

for logging in, to their registered mail ids. In case of any clarifications in this regard, Members can reach 

out to us at secretarial@samunnati.com or 044-66762400.  

 

4) The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 

170 and Register of Contracts or Arrangements in which Directors are interested, maintained under 

Section 189 of the Companies Act, 2013 read with rules issued thereunder shall be available electronically 

for inspection. 
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Dear Members, 

 

Your Directors are pleased to present the Fifth Annual Report together with the Audited 

Financial Statements of Samunnati Finance Private Limited (“the Company”) for the year 

ended March 31, 2026. 

 

A. FINANCIAL PERFORMANCE  

 

The summarised financial performance of your Company is given in the table below. 

 

    INR in million 

Particulars 

As on March 31, 

2026 

(Audited) 

As on March 31, 

2025 

(Restated) 

Revenue from Operations (A) 2,464 2,435 

Other Income (B) 117 129 

Total Income (A+B) 2,581 2,564 

Expenditure   

Total Expenses 4,028 2,496 

Profit / (Loss) before Tax (1,447) 68 

Less: Tax expenses:   

1. Current tax - 54 

2. Deferred tax 27 (15) 

Profit/ (Loss) after tax (1,474) 29 

Other Comprehensive Income  102 (36) 

Total Comprehensive Income/ (Loss) for the year (1,372) (7) 

 

B. COMPANY OVERVIEW 

 

Your Company was incorporated on September 22, 2021, as a Private Limited Company under 

the provisions of the Companies Act 2013, with its registered office in Chennai. Your Company 

is a wholly owned subsidiary of Samunnati Agri Value Chain Solutions Private Limited (formerly 

known as Samunnati Financial Intermediation & Services Private Limited). 

 

Your Company has received the Certificate of Registration No. N-07-00908 dated December 

19, 2024, for undertaking the business of a non-deposit accepting Non-Banking Financial 

Company (NBFC-ND) under Section 45-IA of the Reserve Bank of India Act, 1934, on December 

20, 2024. 

 

Pursuant to implementation of the Scheme of Arrangement for the organizational 

realignment, the NBFC business of the Holding Company, Samunnati Agri Value Chain Solutions 

Private Limited (formerly known as Samunnati Financial Intermediation & Services Private 

Limited) has been transferred and vested as a going concern into the Company through slump 

sale, with effect from December 20, 2024 (i.e. the Effective Date). Further to this, your 

Company has commenced NBFC business w.e.f. December 21, 2024. 
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Your Company operates in the Agri space and is engaged in the business of providing financial 

assistance and improving access to finance to underserved geographies and customer segments by 

providing or arranging loans and advances. Samunnati views finance not as a product, but as an 

enabler of transformation. Samunnati’s mission to "make markets work for smallholder farmers" is 

embedded in its lending architecture. Samunnati recognises that Agri-finance must be contextual, 

customized and connected to value chain realities. Your Company has been purpose-built to bridge 

the financing gap with agility, innovation and empathy. Through deep engagement with ecosystem 

actors, namely the FPOs, Agri-enterprises, input providers and aggregators, Samunnati has 

designed solutions that are both responsive and scalable. These solutions are not only aligned with 

agricultural cycles and customer risk profiles but are also supported by digital enablement, data 

insights and capacity-building interventions. 

 

Other Registrations and Licences 

 

In addition to the Company’s registration with the Reserve Bank of India as a non-deposit taking 

Non-Banking Financial Company (NBFC), the Company holds various other registrations and 

licences in connection with its business activities. The Company is registered with the Pension 

Fund Regulatory and Development Authority (PFRDA) as a Point of Presence (PoP) for the 

distribution and servicing of pension products, with effect from October 2025. The Company is also 

registered with the Financial Intelligence Unit – India (FIU-IND) and in accordance with applicable 

regulatory requirements, reports suspicious transactions and activities, as and when required. 

Further, the Company is registered with the Central Registry of Securitisation Asset Reconstruction 

and Security Interest of India (CERSAI) for the purposes of complying with the applicable reporting 

requirements of the Central KYC Records Registry (CKYCR). 

 

C. MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 

1.  Industry Overview 

 

Domestic Economic Environment 

 

The Indian economy remained resilient during FY2025–26 despite a challenging global 

environment. Real GDP growth for the second quarter of FY26 is estimated at approximately 

7.5%, compared with 5.6% in the corresponding period of the previous year, exceeding market 

expectations. For the full financial year, GDP growth is projected in the range of 6.5%–6.9%, 

supported by moderating inflation, an accommodative monetary policy environment, 

rationalisation of GST rates to stimulate domestic consumption and expectations of a normal 

monsoon. 

 

For an agriculture-focused non-banking financial company such as Samunnati Finance Private 

Limited ("SFPL" or the "Company"), the health of the rural economy remains a critical 

determinant of business performance. Agricultural output, monsoon patterns, commodity 

prices, crop yields and the financial health of Farmer Producer Organisations ("FPOs"), farmer 

collectives and agri-enterprises directly influence credit demand and repayment behaviour. 

While the broader macroeconomic environment remained supportive during FY26, certain 

agricultural regions experienced localised stress arising from fluctuations in commodity 

prices, weather-related disruptions and pressure on rural cash flows, which adversely 

affected portfolio quality during the year. 
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Industry Trends 

 

The NBFC sector continued to witness healthy growth during FY26, with industry credit 

expanding by approximately 14.2% year-on-year, compared with 11.4% in the corresponding 

period of the previous year. Agriculture and allied activities emerged as one of the fastest-

growing lending segments, recording credit growth of approximately 17.9% year-on-year, 

reflecting renewed lender confidence in the agricultural sector after a period of 

consolidation. 

 

Lending models within the agricultural sector are increasingly evolving beyond traditional 

crop financing towards integrated value-chain financing encompassing FPOs, agri-

enterprises, processors, warehouse operators, aggregators and allied businesses. This 

diversified approach reduces dependence on individual crop cycles while creating multiple 

repayment sources across the agricultural ecosystem. 

 

Technology continues to play an increasingly significant role in agricultural finance. Digital 

onboarding, electronic Know Your Customer ("e-KYC"), Account Aggregator frameworks, 

electronic negotiable warehouse receipts (e-NWRs), data-driven underwriting and digital loan 

monitoring have substantially improved the efficiency of loan origination, servicing and 

portfolio monitoring. These developments are well aligned with the Company's technology-

led lending platform, ASCEND, which supports end-to-end digital processing across the 

lending lifecycle. 

 

Co-lending has also emerged as an important structural growth avenue for NBFCs. Industry 

estimates indicate that co-lending assets under management exceeded Rs. 1.1 trillion by 

FY25 and are expected to continue growing. Co-lending provides specialised lenders such as 

your Company with greater opportunities to originate loans while optimising capital 

deployment through partnerships with banks and other regulated financial institutions. 

 

Opportunities and Challenges 

 

The Indian agricultural value chain continues to present a substantial financing opportunity. 

A significant proportion of FPOs, farmer collectives and small and medium agri-enterprises 

remain underserved by the formal banking system due to limited collateral, fragmented 

operations and seasonal cash flows. Specialised lenders with deep sector expertise are 

therefore well positioned to bridge this financing gap through relationship-driven and value-

chain-based lending models. 

 

Government initiatives aimed at strengthening agricultural infrastructure, increasing 

formalisation of agricultural markets, expanding warehousing capacity and promoting digital 

financial infrastructure continue to support long-term sector growth. Simultaneously, 

increasing interest among banks in meeting priority sector lending obligations through co-

lending and partnership models creates additional opportunities for specialised NBFCs like 

your Company to expand their reach while maintaining a capital-efficient balance sheet. 

 

However, the sector continues to face structural challenges. Borrowers remain exposed to 

climatic conditions, crop failures, commodity price volatility and seasonal fluctuations in 
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cash flows, all of which can adversely affect repayment capacity. A significant portion of 

lending within the agricultural ecosystem remains unsecured, making disciplined 

underwriting, continuous monitoring and effective recovery mechanisms essential for 

maintaining portfolio quality. In addition, funding costs, liquidity conditions and access to 

wholesale capital continue to influence profitability across the NBFC sector, particularly for 

mid-sized specialised lenders. 

 

Regulatory Developments 

 

The regulatory framework governing NBFCs continued to evolve during FY26, with several 

important developments having direct relevance to the Company's business model. 

 

The Reserve Bank of India notified the RBI (Co-Lending Arrangements) Directions, 2025, 

effective from January 1, 2026, replacing the earlier 2020 framework. The revised regulations 

significantly expand the scope of co-lending beyond priority sector lending and introduce 

enhanced governance requirements, including minimum loan retention obligations, uniform 

borrower-level asset classification, strengthened disclosure requirements and revised norms 

governing Default Loss Guarantees. These changes are expected to broaden the Company's 

partnership opportunities with banks while strengthening risk management and transparency. 

 

As an issuer of listed debt securities, the Company also continued to comply with the 

applicable provisions of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 

2021 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Overall, while the operating environment during FY26 presented short-term challenges 

arising from portfolio stress and rural cash flow pressures, the long-term outlook for organised 

agricultural finance remains favourable. Increasing formalisation of agricultural value chains, 

supportive government policies, technological advancements and expanding co-lending 

opportunities continue to create a strong foundation for sustainable growth in the sector. 

 

2. Business Overview 

 

Nature of Business 

 

Your Company, Samunnati Finance Private Limited ("SFPL" or the / your "Company") is a 

Reserve Bank of India ("RBI") registered, non-deposit taking Non-Banking Financial Company 

and forms an integral part of the Samunnati Group, one of India's leading integrated agri 

value chain platforms. The Company focuses on providing credit solutions across the 

agricultural ecosystem by financing Farmer Producer Organisations ("FPOs"), Farmer 

Collectives ("FCs"), Agri Enterprises ("AEs") and rural borrowers through institutional 

partnerships. The Company’s lending model seeks to address financing gaps across the 

agricultural value chain by supporting production, aggregation, processing, warehousing, 

marketing and allied agricultural activities. 

 

Following the implementation of the Scheme of Arrangement during December 2024, the 

Agri-finance business of Samunnati Agri Value Chain Solutions Private Limited (formerly 

known as Samunnati Financial Intermediation & Services Private Limited) was consolidated 

into the Company. 
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Unlike conventional retail lenders, the Company primarily operates through a value-chain 

financing approach rather than direct retail lending. This enables it to build long-term 

relationships with organised participants in the agricultural ecosystem while simultaneously 

improving credit assessment through a deeper understanding of underlying commodity flows 

and business cycles. 

 

Business Model 

 

The Company's lending operations are organised around multiple complementary business 

verticals designed to serve different participants within the agricultural value chain. The 

Company’s core lending business comprises direct financing to Agri Enterprises and Farmer 

Collectives through working capital facilities, term loans, post-harvest finance, warehouse 

finance and other structured credit solutions tailored to the specific requirements of 

agricultural businesses. In addition, the Company operates in B2B2C lending, wherein 

financing is extended to farmers and rural borrowers using FPOs, institutional partners and 

business correspondents as sourcing and servicing channels. 

 

Business Performance during FY26 

 

FY26 was characterised by a deliberate shift from aggressive growth towards strengthening 

portfolio quality and preserving long-term balance sheet resilience. Against the backdrop of 

emerging asset quality challenges in certain agricultural regions, management adopted a 

more conservative underwriting approach, resulting in moderation of business volumes during 

the year. 

 

Total disbursements during FY26 amounted to Rs. 2,869 crore, compared to Rs. 4,615 crore 

in FY25, representing a decline of approximately 38%. The reduction reflected conscious 

moderation of new originations, tighter credit filters and selective reduction in exposure to 

higher-risk customer segments rather than a decline in underlying demand. 

 

The Company's closing Assets Under Management ("AUM") stood at Rs. 968 crore as at March 

31, 2026. The reduction from Rs. 1,501 crore at the beginning of the year primarily reflected 

lower disbursements, scheduled repayments, portfolio sales to ARCs and write-offs 

undertaken during FY26. 

 

The Company reported a loss after tax of Rs. 147.4 crore during FY26 compared to a profit 

after tax of Rs. 2.9 crore in FY25. The deterioration in profitability was principally 

attributable to substantially higher credit costs and provisioning arising from portfolio stress 

rather than deterioration in the underlying operating franchise. 

 

Gross Non-Performing Assets ("GNPA") increased modestly to 4.51% as at March 31, 2026 from 

4.03% in the previous year. Although the increase in reported GNPA remained moderate, 

management adopted a conservative provisioning approach during the year in anticipation of 

evolving portfolio conditions. 
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Significant developments during FY26 

 

One of the most significant developments during FY26 was the emergence of asset quality 

stress in selected geographies, particularly Bihar, Tamil Nadu and Karnataka. Lower 

commodity realisations, regional disruptions and pressure on borrower cash flows contributed 

to increased delinquencies in these markets, prompting management to intensify collection 

efforts and strengthen credit monitoring. 

 

As part of its portfolio management strategy, the Company completed two Asset 

Reconstruction Company (ARC) transactions during the year involving the sale of stressed 

assets aggregating approximately Rs. 318 crore. The transactions, completed during 

September 2025 and December 2025, formed part of a broader strategy to accelerate 

recovery, improve balance sheet quality and enable management to focus resources on the 

performing portfolio. 

 

The Company also implemented a deliberate strategy to reduce concentration risk by scaling 

down its exposure to large-ticket borrowers. During the year, the number of borrowers with 

exposures exceeding Rs. 50 MN declined by approximately 43% and the corresponding AUM 

reduced by 39%, from Rs. 7,169 MN to Rs. 4,375 MN. This reflects management's continued 

emphasis on portfolio diversification and improved risk distribution. 

 

In order to improve margins, the Company implemented revised risk-based pricing framework 

for both Farmer Collectives and Agri Enterprises. The revised pricing strategy is expected to 

yield significant results in FY27. 

 

The Company's capital position was further strengthened through a fresh equity infusion of 

approximately Rs. 42.6 crore received during May 2025, with additional capital support 

expected from existing investors. This continued shareholder support reflects investor 

confidence in the Company's long-term business model despite the short-term challenges 

experienced during FY26. 

 

The Company also continued to invest in technology and digital transformation through the 

further enhancement of its ASCEND platform. During the year, the platform progressed 

towards a fully integrated digital architecture supporting customer onboarding, credit 

assessment, documentation, disbursement, monitoring and collections through API-enabled 

workflows, thereby improving operational efficiency and strengthening risk management 

across the lending lifecycle. 

 

3. Financial Performance 

 

FY26 was a year of strategic recalibration for the Company, with management consciously 

prioritising portfolio quality, capital preservation and long-term sustainability over balance 

sheet expansion. Against the backdrop of emerging stress in certain agricultural markets, the 

Company adopted a more conservative lending approach by strengthening underwriting 

standards, reducing concentration in large-ticket exposures and intensifying portfolio 

monitoring. While these measures resulted in lower business volumes during the year, they 

are expected to strengthen the resilience of the lending franchise over the medium term. 
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The Company's financial performance during FY26 reflected the combined impact of a 

deliberate moderation in business growth, elevated credit costs arising from stress in specific 

portfolio segments and continued investment in strengthening the balance sheet. While the 

underlying operating franchise remained stable and operating profitability improved before 

provisions, significantly higher impairment provisions and write-offs resulted in a loss for the 

year. 

 

Profit and Loss Analysis 

 

Interest income for FY26 stood at Rs. 225.6 crore, compared to Rs. 243.5 crore in FY25, 

representing a decline of approximately 7%. Total revenue from operations, which also 

includes a net gain of Rs. 20.8 crore recognised on derecognition of financial instruments in 

connection with the ARC transactions completed during the year (FY25: nil), increased to Rs. 

246.4 crore, compared to Rs. 243.5 crore in FY25. 

 

The decline in lending income primarily reflected the contraction in the average loan 

portfolio resulting from lower disbursements, scheduled repayments, portfolio sales to Asset 

Reconstruction Companies ("ARCs") and loan write-offs undertaken during the year. Although 

business volumes moderated, the decline was consistent with management's conscious 

strategy of prioritising portfolio quality over aggressive growth. 

 

Finance costs remained broadly stable during the year at Rs. 160.8 crore, compared to Rs. 

163.5 crore in FY25, despite the reduction in the overall loan book. The relatively limited 

decline in borrowing costs reflects the time lag between balance sheet contraction and 

repayment of borrowings, together with the prevailing funding environment for the NBFC 

sector. 

 

Other income, comprising fees, treasury-related income and other operating income, 

declined to Rs. 11.7 crore in FY26 from Rs. 12.9 crore in FY25. 

 

As a result, net interest income (interest income less finance costs) declined to Rs. 64.8 crore 

in FY26 from Rs. 80.0 crore in FY25, a reduction of approximately 19%. The contraction 

primarily reflected the lower average earning asset base rather than any material 

deterioration in lending spreads. 

 

Operating Performance 

 

The Company continued to exercise tight control over operating expenses throughout the 

year. Employee costs reduced by approximately 6%, declining from Rs. 51.1 crore in FY25 to 

Rs. 47.8 crore in FY26. The reduction reflected optimisation of organisational structure and 

lower employee headcount, which reduced from 381 employees as at March 31, 2025 to 336 

employees as at March 31, 2026. The savings were partially offset by a one-time impact of 

approximately Rs. 1.76 crore arising from implementation of the Wage Code. 

 

Operating expenses (other than employee cost) remained largely unchanged at Rs. 25.4 

crore, compared to Rs. 25.5 crore in FY25, while depreciation reduced from Rs. 0.5 crore to 

Rs. 0.2 crore. 
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As a result of disciplined cost management, the Company's Pre-Provisioning Operating Profit 

("PPOP") increased by approximately 51%, rising to Rs. 23.9 crore from Rs. 15.8 crore in the 

previous year. This improvement demonstrates that the underlying operating performance 

remained resilient despite lower business volumes. 

 

Credit Costs and Profitability 

 

The defining impact on the financial performance of FY26 was the substantial increase in 

credit costs arising from deterioration in portfolio quality. 

 

Expected Credit Loss ("ECL") provisions increased sharply to Rs. 111.9 crore, compared to Rs. 

45.2 crore in FY25. In addition, net write-offs amounted to Rs. 56.7 crore, compared with a 

net recovery of Rs. 36.2 crore recorded during the previous year. Consequently, the 

Company's total cost of risk increased to Rs. 168.6 crore, compared with only Rs. 9.0 crore 

in FY25. 

 

The increase in provisioning reflected higher delinquencies in certain agricultural 

geographies, conservative provisioning against stressed assets, additional provisioning on 

Security Receipts received under ARC transactions and continued strengthening of the 

balance sheet in line with prudent risk management practices. 

 

Although operating profitability improved before provisions, the sharp increase in credit cost 

more than offset these gains. The Company therefore reported a loss before tax of Rs. 144.7 

crore, compared to a profit before tax of Rs. 6.8 crore in FY25. 

 

After recognising a tax expense of Rs. 2.7 crore, the Company reported a loss after tax of Rs. 

147.4 crore for FY26, compared to a profit after tax of Rs. 2.9 crore in the previous year. 

 

Accordingly, the financial performance for FY26 should be viewed principally as reflecting 

elevated credit costs associated with portfolio stress rather than any deterioration in the 

Company's underlying operating capabilities. 

 

Balance Sheet Analysis 

 

The Company's balance sheet moderated during FY26 as management consciously reduced 

portfolio growth while undertaking portfolio sales and write-offs to strengthen overall asset 

quality. 

 

Total assets stood at Rs. 1,364 crore as at March 31, 2026, compared with Rs. 1,792 crore at 

the end of FY25, representing a reduction of approximately 24%. 

 

Cash and cash equivalents declined from Rs. 109.9 crore to Rs. 40.3 crore, while bank 

balances (other than cash equivalents) increased from Rs. 148.4 crore to Rs. 185.1 crore, 

together reflecting a shift in liquid holdings towards bank deposits maintained as margin 

money and collateral during the year. 

 

Gross loan assets reduced to Rs. 1,034 crore from Rs. 1,522 crore, reflecting lower 

disbursements, scheduled repayments and portfolio sales to ARC. The Company had 
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Investments amounting to Rs. 87.6 crore as at March 31, 2026. This represents the Company's 

holding of Security Receipts received from Asset Reconstruction Companies pursuant to the 

sale of stressed assets, net of recoveries and impairment provisions recognised on those 

Security Receipts. 

 

On the liabilities side, borrowings and debt securities reduced from Rs. 1,389 crore to Rs. 

1,055 crore, reflecting the contraction of the lending portfolio and lower funding 

requirements. 

 

Equity share capital increased from Rs. 349.4 crore to Rs. 364.8 crore, primarily reflecting 

the fresh equity infusion of Rs. 42.6 crore received during FY26.  

 

Overall, the balance sheet indicates that although FY26 was significantly impacted by 

elevated credit costs and portfolio stress, the Company continued to strengthen provisioning 

and improve operational efficiency, thereby providing a stronger foundation for sustainable 

recovery in future periods. 

 

4. Strengths, Weaknesses, Opportunities and Threats (SWOT Analysis) 

 

Strengths 

 

The Company continues to benefit from a well-established position in India's agri value chain 

financing ecosystem, supported by deep sector expertise, a differentiated business model 

and long-standing relationships across the agricultural value chain. Over the years, the 

Company has developed specialised underwriting capabilities tailored to the financing needs 

of Farmer Producer Organisations ("FPOs"), Farmer Collectives ("FCs") and Agri Enterprises 

("AEs"), enabling it to assess risks beyond conventional collateral based lending. This domain 

expertise remains one of the Company's principal competitive advantages. 

 

The Company's integrated automation platform, ASCEND, has emerged as another key 

strength. The platform supports the entire lending lifecycle, including customer onboarding, 

credit appraisal, documentation, disbursement, monitoring, collections and compliance 

through a largely paperless and API-enabled workflow. Continued investment in technology 

has significantly improved operational efficiency, reduced turnaround time for loan 

processing and enhanced monitoring capabilities through automated workflows and real-time 

data integration. 

 

Another important strength is the Company's established customer relationships. Its business 

is built upon long-term engagement with agricultural enterprises and farmer institutions. 

These enduring relationships provide valuable insights into customer operations, improve 

credit assessment and support repeat business across multiple agricultural cycles. 

 

The Company also continues to enjoy the confidence of institutional investors, who have 

consistently supported its capital requirements over several years. During FY26, existing 

shareholders infused Rs. 42.6 crore of fresh equity, reinforcing the Company's capital base 

despite the challenging operating environment.  

 

 

15 



 

 

Weaknesses 

 

Although the Company possesses significant competitive strengths, FY26 also highlighted 

certain areas requiring continued management attention. 

 

The most significant challenge remains portfolio quality. Gross Non-Performing Assets 

increased to 4.51% as at March 31, 2026 from 4.03% in the previous year, while portfolio 

migration across delinquency buckets reflected stress in certain borrower segments and 

geographies. Although management responded through strengthened provisioning, portfolio 

sales to ARC and enhanced recovery initiatives, restoration of asset quality remains a key 

priority. 

 

The Company's business model also remains inherently sensitive to external factors affecting 

the agricultural economy. Borrower cash flows are influenced by monsoon performance, crop 

yields, commodity prices and rural demand, factors that remain largely beyond management's 

control. Consequently, adverse developments in the agricultural sector can have a direct 

impact on collections and credit costs. 

 

As a specialised mid-sized NBFC, the Company is also relatively more dependent on wholesale 

borrowings and institutional funding than larger diversified financial institutions. Changes in 

liquidity conditions, funding costs or credit ratings can therefore influence borrowing costs 

and overall profitability.  

 

In addition, while headcount optimisation reduced employee costs during the year, the 

reduction from 381 employees to 336 employees requires careful workforce planning to 

ensure that underwriting quality, collections capability and customer servicing standards 

remain uncompromised. 

 

The Company also continues to enhance certain aspects of its digital infrastructure. Although 

the ASCEND platform has substantially strengthened operational capabilities, management 

has identified opportunities for further improvements and process automation to support 

future scalability. 

 

Opportunities 

 

The long-term outlook for specialised agricultural finance in India remains highly favourable. 

A substantial financing gap continues to exist across Farmer Producer Organisations, agri-

enterprises and other participants within the agricultural value chain. Increasing 

formalisation of agricultural markets, expanding warehousing infrastructure and greater 

adoption of digital financial services are expected to create sustained demand for specialised 

credit providers. 

 

Industry data indicates that NBFC lending to agriculture grew by approximately 17.9% year-

on-year during FY26, demonstrating renewed confidence in the sector. As a specialist lender 

with an established operating platform, the Company is well positioned to participate in this 

growth as portfolio quality stabilises. 
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The revised RBI Co-Lending Directions, 2025 provide another significant growth opportunity. 

By expanding the scope of co-lending beyond priority sector lending, the revised framework 

enables specialised lenders such as the Company to collaborate with a wider range of banking 

partners while optimising capital utilisation and expanding customer reach. 

 

Technology is expected to remain an important driver of future growth. Continued 

enhancement of the ASCEND platform, expansion of API integrations, increased automation 

and further development of the Company's Early Warning Signals are expected to improve 

underwriting quality, strengthen portfolio monitoring and enhance operational efficiency. 

The integration of internal portfolio data with external information relating to weather, 

commodity prices and crop performance also offers opportunities for more proactive credit 

risk management. 

 

The Company also intends to deepen its partnership-led business model by expanding co-

lending relationships and strengthening Business Correspondent arrangements. These 

initiatives are expected to support capital-efficient growth while reducing concentration risk 

across customer segments and geographies. 

 

Threats 

 

The Company operates in an environment characterised by several external risks that could 

influence future business performance. 

 

Agricultural lending continues to be vulnerable to climatic events, including deficient 

monsoons, floods and other weather-related disruptions that directly affect agricultural 

production and borrower cash flows. Similarly, fluctuations in commodity prices, changes in 

agricultural trade policies and disruptions across agricultural supply chains can adversely 

impact repayment capacity within the Company's borrower base. 

 

Competitive intensity within the agricultural finance sector is also increasing. Larger NBFCs, 

banks and technology-enabled fintech lenders are expanding their presence in value chain 

financing, increasing competitive pressure on pricing, customer acquisition and product 

innovation. Maintaining technological leadership and differentiated customer relationships 

will therefore remain critical. 

 

The regulatory environment for NBFCs continues to evolve, with increasing emphasis on 

governance, provisioning, digital lending practices and co-lending arrangements. While these 

developments are expected to strengthen the financial system over the long term, they may 

also increase compliance obligations and operating costs. 

 

Funding conditions remain another important external consideration. Changes in interest 

rates, liquidity conditions or credit market sentiment could affect borrowing costs and access 

to wholesale funding. Although the Company has historically demonstrated the ability to raise 

both debt and equity capital, continued prudent capital management will remain essential. 

 

Finally, rapid technological advancements within the financial services industry require 

continuous investment in digital capabilities. Failure to keep pace with developments in 

digital lending, analytics and artificial intelligence could reduce the Company's competitive 
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advantage over time. Management therefore continues to prioritise investment in 

technology, process automation and data-driven risk management to sustain its long-term 

competitive position. 

 

5. Risk Management 

 

The Company recognises that effective risk management is fundamental to achieving 

sustainable growth, particularly in the specialised agri-value chain financing business where 

borrowers are inherently exposed to climatic conditions, commodity price movements and 

seasonal cash-flow fluctuations. During FY26, the Company continued to strengthen its 

enterprise-wide risk management framework by enhancing underwriting standards, 

intensifying portfolio monitoring, strengthening collection mechanisms and leveraging 

technology-driven risk analytics.  

 

Credit Risk 

 

Credit risk continues to represent the Company's most significant business risk. The Company 

primarily lends to Farmer Producer Organisations, Farmer Collectives and Agri Enterprises, 

whose repayment capacity is closely linked to agricultural production cycles, commodity 

prices and rural economic conditions. During FY26, the Company experienced heightened 

credit stress in certain geographies, particularly Bihar, Tamil Nadu and Karnataka. The 

deterioration in borrower cash flows in these regions resulted in increased delinquencies, 

higher provisioning requirements and elevated credit costs. 

 

In response, management adopted a more conservative credit strategy by strengthening 

underwriting standards, reducing exposure to higher-risk borrowers and consciously 

moderating new disbursements. The Company also continued its programme of reducing 

concentration risk by lowering exposure to large-ticket borrowers and increasing portfolio 

granularity. During the year, the number of borrower accounts with exposures exceeding Rs. 

50 million was reduced, while the corresponding exposure declined from Rs. 716.9 crore to 

Rs. 437.5 crore. 

 

The Company further strengthened pricing discipline by implementing revised risk-based 

pricing frameworks for both Farmer Collectives and Agri Enterprises, thereby aligning lending 

rates more closely with underlying borrower risk profiles. 

 

Liquidity and Funding Risk 

 

As a wholesale-funded NBFC, the Company remains exposed to liquidity risk and refinancing 

risk. Borrowings from banks, financial institutions and debt markets constitute the principal 

source of funding for the lending portfolio. Accordingly, maintaining adequate liquidity and 

diversified funding sources remains a key management priority. 

 

Management continues to maintain close engagement with banks, financial institutions and 

investors to diversify funding sources and optimise borrowing costs. The fresh equity infusion 

of Rs. 42.6 crore received during FY26 strengthened the Company's capital position and 

supported its ability to absorb elevated credit costs while continuing normal business 

operations. 
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The Company also actively monitors interest rate risk and asset liability mismatches arising 

from differences in the tenor and pricing of assets and liabilities. Foreign currency borrowings 

are appropriately hedged through banks to mitigate exchange rate volatility. 

 

Operational and Technology Risk 

 

The Company's increasing reliance on digitisation has enhanced operational efficiency while 

also requiring robust technology governance and operational controls. The ASCEND platform 

integrates customer onboarding, underwriting, documentation, disbursement, collections 

and compliance within a unified digital ecosystem supported by multiple third-party 

integrations. 

 

The Company also recognises the importance of maintaining adequate human resources and 

operational capacity. Although employee headcount reduced from 381 to 336 during FY26 as 

part of cost optimisation initiatives, management continues to focus on maintaining 

appropriate segregation of duties, underwriting quality and collection effectiveness through 

ongoing training, process standardisation and technology-enabled controls. 

 

Regulatory and Compliance Risk 

 

The Company operates within a highly regulated environment and therefore places significant 

emphasis on maintaining robust compliance processes. 

 

During FY26, management continued to focus on compliance with the requirements of the 

revised RBI Directors notified towards the end of calendar year 2025. Further, as an issuer of 

listed debt securities, the Company remained compliant with the continuing obligations 

under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 

SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021. 

 

The Company also maintained a good tax compliance record during FY26. 

 

Enterprise Risk Mitigation Framework 

 

The Company's risk management framework encompasses the entire lending lifecycle, 

combining technology-enabled monitoring with structured governance and portfolio 

oversight. 

 

At the customer onboarding stage, system-based controls prevent lending to borrowers 

previously classified as NPAs, borrowers whose accounts have been settled through 

compromise or those whose exposures have been transferred through ARC transactions. 

Automated business rules embedded within the Company's credit engine support consistent 

underwriting decisions, risk-based pricing and approval workflows while ensuring appropriate 

segregation through multi-level credit approvals. 

 

The collections framework follows a structured escalation process beginning with proactive 

borrower engagement before loan due dates, followed by progressively stronger recovery 

actions, including reminder communications, legal notices, loan recall procedures, 
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arbitration and resolution mechanisms where necessary. This structured approach is designed 

to maximise recoveries while maintaining constructive borrower engagement wherever 

feasible. 

 

Overall, the Company's integrated approach to risk management, combining prudent 

underwriting, technology-driven monitoring, disciplined collections, conservative 

provisioning and strong governance, provides a sound framework for managing the inherent 

risks associated with specialised agricultural financing. The enhancements implemented 

during FY26 are expected to further strengthen the Company's ability to manage future credit 

cycles while supporting sustainable long-term growth. 

 

6. Internal Control Systems and its Adequacy 

 

The Company maintains an internal control framework designed to provide reasonable 

assurance regarding the reliability of financial reporting, the safeguarding of assets, 

operational efficiency and compliance with applicable laws and regulatory requirements. The 

internal control environment is commensurate with the nature, scale and complexity of the 

Company's operations and is continuously strengthened through technology-enabled 

monitoring, structured governance processes and periodic internal reviews. 

 

During FY26, the Company continued to enhance its control environment through increased 

automation across the lending lifecycle, improved maker-checker controls and strengthened 

digital validations within its ASCEND platform. These initiatives have reduced manual 

intervention, improved operational consistency and enhanced transparency across customer 

onboarding, credit underwriting, documentation, disbursement, collections and portfolio 

monitoring. 

 

Internal Control Framework 

 

The Company's control framework incorporates defined levels of review and approval to 

ensure that business decisions are consistent with approved policies and risk parameters. 

 

Credit proposals are subject to a structured maker-checker process, followed by review by 

the appropriate credit authorities based on delegated approval limits. Multi-level approval 

workflows, including Regional Credit Manager review and Credit Committee approvals for 

specified exposures, ensure that lending decisions are subject to independent evaluation 

before sanction and disbursement. 

 

The Company has embedded automated business rules within the ASCEND platform to 

strengthen process discipline and minimise operational risk. System-based validations 

prevent duplication of customer records, verify regulatory compliance requirements and 

restrict lending to borrowers identified as non-performing, settled through compromise or 

whose loans have been transferred to Asset Reconstruction Company. Automated validation 

of credit policies, pricing parameters, documentation requirements and disbursement 

conditions further strengthens operational consistency while reducing manual processing 

errors. 
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The Company also maintains structured controls over documentation, disbursement and post-

disbursement monitoring through automated workflow management, covenant tracking and 

exception reporting. These controls facilitate timely identification of deviations and support 

prompt corrective action wherever required. 

 

Internal Audit 

 

The Company's internal audit function operates independently and adopts a risk-based 

approach to evaluating the effectiveness of internal controls, governance processes and 

compliance with internal policies and applicable regulations. Internal audit reviews 

encompass all significant business functions including credit appraisal, documentation, 

disbursement, collections, treasury operations, finance, information technology and 

regulatory compliance. 

 

Audit observations are periodically reviewed by management and presented to the Audit 

Committee and corrective actions are monitored through structured follow-up mechanisms 

to ensure timely closure of identified issues. The internal audit process also supports 

continuous refinement of operating procedures by identifying opportunities to strengthen 

controls and improve operational efficiency. 

 

Compliance Mechanisms 

 

The Company has established comprehensive compliance mechanisms to ensure adherence 

to applicable statutory, regulatory and internal policy requirements. 

 

Customer onboarding incorporates integrated Know Your Customer and Anti-Money 

Laundering controls through automated verification with the Central KYC Registry, PAN and 

Aadhaar validation, Legal Entity Identifier verification for eligible borrowers, credit bureau 

checks and World-Check screening. These controls strengthen customer due diligence and 

reduce regulatory compliance risk. 

 

The Company also maintains robust processes for compliance with the regulatory framework 

applicable to NBFCs, including the directions issued by the Reserve Bank of India governing 

lending operations and prudential norms. As a listed debt issuer, the Company continued to 

comply with the disclosure and reporting requirements prescribed under the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and the SEBI (Issue and Listing of 

Non-Convertible Securities) Regulations, 2021. 

 

Continuous Monitoring and Improvement 

 

The Company follows a philosophy of continuous improvement in its internal control 

environment through periodic review of business processes, technology enhancements and 

monitoring of operational performance indicators. 

 

The ASCEND platform enables continuous monitoring across the lending lifecycle through 

automated validations, exception reporting, workflow controls and management dashboards. 

These capabilities allow management to identify process gaps, monitor turnaround times, 

track policy deviations and implement corrective measures on a timely basis. 
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In addition, the Company's Early Warning Signals complement the internal control framework 

by providing continuous portfolio surveillance using both internal and external risk indicators. 

This enables management to proactively identify emerging risks, strengthen collection efforts 

and enhance portfolio monitoring before credit issues become material. 

 

The Company believes that the existing internal control systems are adequate and effective 

having regard to the size, nature and complexity of the Company's operations. The Company 

remains committed to further strengthening its governance framework through continued 

investment in technology, process standardisation, internal audit and regulatory compliance, 

thereby supporting sustainable business growth and long-term stakeholder confidence. 

 

7. Technology and Digital initiatives 

 

Technology continued to be a key strategic enabler for the Company during FY26. As part of 

its long-term objective of building a scalable, efficient and risk-focused lending platform, 

the Company continued to strengthen ASCEND, its proprietary end-to-end lending platform, 

while expanding API-based integrations, automating credit processes and enhancing 

automated monitoring capabilities across the lending lifecycle. These initiatives supported 

improved customer experience, reduced operational turnaround time, strengthened 

governance and enhanced portfolio oversight. 

 

Automated Platform – ASCEND 

 

ASCEND remains the cornerstone of the Company's digitisation transformation strategy. The 

platform was developed to replace fragmented legacy systems and manual processes with a 

unified, technology-driven workflow covering customer onboarding, credit assessment, 

documentation, disbursement, repayment, risk monitoring and compliance. Prior to the 

implementation of ASCEND, several critical processes including customer onboarding, credit 

appraisal, documentation and disbursement were largely manual, resulting in fragmented 

workflows, limited process visibility and an inability to accurately measure end-to-end 

turnaround time. 

 

The implementation of ASCEND has significantly improved operational efficiency across the 

organisation. End-to-end turnaround time for loan processing has reduced to approximately 

two days, representing an estimated 95% improvement over the legacy process. 

Disbursements are now executed on a same-day, real-time basis, replacing overnight batch 

processing, while overall operational throughput has increased by an estimated four to eight 

times. 

 

Risk Analytics and Information Security 

 

Technology also plays a central role in the Company's risk management framework. The 

integrated Risk & Compliance module within ASCEND incorporates PAN-based lifecycle 

controls, automated deviation checks, covenant monitoring, geo-tagged field verification, 

CKYC integration, LEI automation and the Company's Early Warning Signals, which combines 

internal portfolio information with external data to proactively identify emerging portfolio 
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risks. These capabilities enable continuous monitoring of borrower behaviour and facilitate 

early intervention where signs of financial stress are identified. 

 

The Company has also embedded several information security controls within its digital 

architecture. OTP-based digital consent, secure electronic signature workflows, API-based 

integration with other partners, PAN and Aadhaar deduplication, CKYC verification and 

structured maker-checker approval mechanisms reduce operational risk and strengthen data 

integrity. As digital adoption continues to expand, management remains focused on further 

strengthening cybersecurity governance through periodic vulnerability assessments, data 

protection measures, regulatory compliance and incident response capabilities consistent 

with evolving RBI expectations. 

 

Overall, the Company's continued investment in digital infrastructure during FY26 has 

significantly enhanced operational efficiency, strengthened governance and improved 

customer experience. Management believes that technology will remain a key competitive 

differentiator and will continue to support scalable, efficient and risk-aware growth as the 

Company expands its lending franchise in the coming years. 

 

8. Sustainability and ESG initiatives 

 

The Company recognises that sustainability is integral to the long-term development of India's 

agricultural ecosystem. As a specialised agri-value chain financier, the Company’s business 

model is inherently aligned with the principles of financial inclusion, responsible lending and 

sustainable rural development.  

 

The Company's financing activities support participants across the agricultural value chain, 

including Farmer Producer Organisations, farmer collectives and agri-enterprises engaged in 

agricultural production, aggregation, storage, processing and marketing. By facilitating 

access to institutional credit for these participants, the Company contributes to improving 

agricultural productivity, strengthening value chains and enhancing resilience within the 

rural economy. 

 

Climate-related considerations also form an important component of the Company's risk 

management framework. The Company’s Early Warning Signals integrate external 

information relating to weather conditions, commodity prices and crop yields with internal 

portfolio data to identify emerging risks and support proactive credit monitoring. Although 

these capabilities have primarily been developed from a credit risk perspective, they also 

enable the Company to better understand the potential impact of climate-related events on 

borrower performance and portfolio quality. 

 

The continued digitisation of the lending lifecycle through the ASCEND platform has also 

contributed to more sustainable business operations. The migration to 100% paperless 

documentation, electronic execution of loan documents, OTP-based customer consent, 

digital mandate registration and automated workflow management has substantially reduced 

dependence on physical documentation and paper-intensive processes compared to the 

Company's legacy operating model. 
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Financial inclusion remains central to the Company's business strategy. By extending formal 

credit to Farmer Producer Organisations, farmer collectives and agri-enterprises that are 

often underserved by traditional financial institutions, the Company supports rural 

entrepreneurship, agricultural productivity and the related value-chain. This financing 

enables borrowers to access debt capital that contribute to improved market access and 

income generation across the agricultural ecosystem. 

 

The Company's collections philosophy also reflects its commitment to responsible lending. 

Rather than adopting a uniform recovery approach, the Company differentiates between 

wilful defaults, temporary financial stress and defaults arising from external factors such as 

adverse climatic conditions or market disruptions. This enables recovery strategies to be 

tailored to individual borrower circumstances while maintaining appropriate credit 

discipline. Structured pre due date engagement, early intervention and phased recovery 

mechanisms are intended to maximise recoveries while preserving long-term customer 

relationships wherever feasible. 

 

Governance 

 

The Company believes that strong governance provides the foundation for sustainable 

growth. The Company’s governance framework is supported by clearly defined approval 

hierarchies, robust internal controls, technology-enabled compliance processes and active 

oversight by the Board of Directors and its committees. 

 

Credit decisions are governed through a structured approval framework incorporating 

Regional Credit Manager review, Credit Committee approvals, maker-checker controls and 

automated policy validations within the ASCEND platform. This governance structure 

promotes consistency in underwriting decisions, appropriate segregation of responsibilities 

and effective risk oversight across the lending lifecycle. 

 

Technology further strengthens governance through integrated compliance controls which 

improve operational transparency while supporting compliance with applicable regulatory 

requirements. 

 

Future ESG focus 

 

The Company intends to continue integrating sustainability considerations into its business 

strategy through responsible lending, technology-led process improvements and sound 

governance practices. As the regulatory framework for sustainability reporting continues to 

evolve, management will evaluate opportunities to further strengthen its ESG framework, 

including the development of measurable environmental and social performance indicators. 

 

The Company believes that its continued focus on financial inclusion, responsible credit 

delivery, digital transformation and strong corporate governance will support sustainable 

value creation for borrowers, investors, lenders and other stakeholders while contributing to 

the long-term development of India's agricultural economy. 
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9. Outlook 

 

Going forward, the Company has a clear strategic focus on restoring portfolio quality, 

strengthening profitability and pursuing calibrated growth while preserving capital and 

liquidity. Although FY26 was characterised by elevated credit costs and lower business 

volumes, management believes that the corrective measures implemented during the year 

have positioned the Company to build a more resilient and sustainable lending franchise. 

 

The long-term fundamentals of the Indian agricultural sector remain favourable. The 

continued emphasis of the Government on improving agricultural productivity, strengthening 

Farmer Producer Organisations, expanding agricultural infrastructure and promoting 

formalisation across agricultural value chains is expected to sustain demand for institutional 

credit. The increasing adoption of digital services, wider use of technology in agriculture and 

growing participation of organised market participants are also expected to improve credit 

penetration across the rural economy. 

 

The outlook for the NBFC sector remains positive, supported by stable economic growth, 

improving rural consumption, moderation in inflation and increasing demand for specialised 

credit solutions. In particular, the implementation of the Reserve Bank of India's revised co-

lending directions is expected to create additional opportunities for specialised NBFCs by 

facilitating wider partnerships with banks and other regulated financial institutions. The 

Company intends to leverage these developments by expanding its co-lending model while 

maintaining prudent risk selection and capital efficiency. 

 

The Company expects future portfolio growth to be selective and quality-driven rather than 

volume-led in line with the conscious moderation during FY26. Management's immediate 

priority will remain the restoration of portfolio quality through focused collection efforts, 

enhanced borrower engagement, continuous monitoring of stressed accounts and timely 

resolution of delinquent exposures.  

 

The Company will continue to strengthen its credit underwriting framework through greater 

use of analytics, enhanced portfolio segmentation and expansion of its Early Warning Signals. 

The integration of borrower level information with external indicators relating to weather 

conditions, commodity prices and crop performance is expected to further improve risk 

identification and enable proactive intervention before financial stress becomes material. 

 

Technology will remain a key strategic priority. During FY27, the Company intends to 

continue enhancing the ASCEND platform by increasing automation, expanding API-based 

integrations and strengthening digital workflows across customer onboarding, underwriting, 

documentation, disbursement, collections and compliance. These initiatives are expected to 

further reduce turnaround time, improve customer experience and enhance operational 

efficiency while supporting stronger governance and risk management. 

 

The Company also intends to continue diversifying its funding profile by strengthening 

relationships with banks, financial institutions and capital market participants. Management 

will continue to focus on liquidity and optimise borrowing and operational costs while 

pursuing measured expansion of the lending portfolio. 
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In addition to strengthening its core lending business, the Company will continue to deepen 

its partnership-led operating model through expansion of the Unnati platform and co-lending 

arrangements. These channels are expected to improve customer reach, diversify origination 

sources and enable more efficient deployment of capital without materially increasing 

concentration risk. 

 

Management also remains committed to further strengthening governance, compliance and 

internal controls in line with evolving regulatory expectations. Continued investment in 

digital infrastructure, process automation, cybersecurity and data governance is expected to 

support the Company's long-term objective of building a scalable, technology-enabled 

lending platform capable of serving participants across the agricultural value chain in a 

transparent and efficient manner. 

 

Overall, the Company remains cautiously optimistic about the outlook for FY 2026–27. The 

Company having undertaken significant portfolio rationalisation, strengthened provisioning 

and enhanced underwriting standards during FY26, expects the business to progressively 

transition from a phase of balance sheet stabilisation to one of sustainable and profitable 

growth. The Company's strategic priorities will continue to focus on improving asset quality, 

strengthening earnings, enhancing operational efficiency and delivering long-term value to 

shareholders, lenders, customers and other stakeholders. 

 

 

D. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF 

THE COMPANY BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF THE REPORT 

 

Except for the downgrade in the credit ratings as covered in this report, there has not been any 

other material change or commitment that affect the financial position of the Company between 

the end of the financial year to which the financial statements relate and the date of this report. 

 

E. DIVIDEND 

 

Your Directors’ do not recommend any dividend for the year under review. 

 

F. TRANSFER TO RESERVES 

 

As the Company has not made profits during the financial year 2025-26, your Company has 

not transferred any amount to statutory reserve under Section 45-IC of the Reserve Bank of 

India Act, 1934. 

 

G. CAPITAL ADEQUACY RATIO 

 

The Company’s Capital Adequacy ratio stood at 19.61% as on March 31, 2026, which is well 

within the regulatory limits applicable for NBFC-ND-SI as stipulated by the Reserve Bank of 

India. 
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H. CHANGE IN THE NATURE OF BUSINESS, IF ANY 

 

There was no change in the nature of business of the Company during the Financial Year 2025-

26. 

 

I. NON–ACCEPTANCE OF DEPOSITS 

 

During the year under review, your Company has neither invited nor accepted any deposits 

from public in terms of Section 73 of the Companies Act, 2013 and consequently, no amount 

on account of principal or interest on deposits from public was outstanding as on March 31, 

2026. 

 

J. INTERNAL FINANCIAL CONTROL OVER FINANCIAL REPORTING 

 

The internal financial controls with reference to the Financial Statements are commensurate 

with the size and nature of business of the Company. Further, the internal financial control 

system of the Company is supplemented with internal audit, regular reviews by the 

management and checks by the Statutory Auditors. It provides reasonable assurance in respect 

of providing financial and operational information, complying with applicable statutes, 

safeguarding of assets of the Company, prevention and detection of frauds, accuracy and 

completeness of accounting records and ensuring compliance with the Company’s policies. 

The Audit Committee monitors this system and ensures adequacy of the same. The Statutory 

Auditors of the Company also provide their opinion on the internal financial control framework 

of the Company. 

 

During the year, no material or serious omissions and commissions have been observed by the 

Auditors, reflecting the efficiency and adequacy of internal financial controls. 

 

K. SHARE CAPITAL 

 

The Authorised Share Capital of your Company as on March 31, 2026, was INR 500,00,00,000/- 

(Indian Rupees Five Hundred Crores only) consisting of 50,00,00,000 equity shares of INR 10/- 

each and the paid-up share capital was INR 364,80,25,340/- (Indian Rupees Three Hundred 

Sixty Four Crores Eighty Lakhs Twenty Five Thousand and Three Hundred and Forty only) 

consisting of 36,48,02,534 equity shares of INR 10/- each.  

 

During the year under review, your Company has issued and allotted 1,54,50,111 Equity Shares 

of face value INR 10/- each at a premium of INR 17.50/- aggregating to INR 42,48,78,052.50/- 

(Indian Rupees Forty Two Crores Forty Eight Lakhs Seventy Eight Thousand Fifty two and Paise 

Fifty only) on Rights Issue basis, to Samunnati Agri Value Chain Solutions Private Limited, for 

consideration in cash, as per the details given below: 

 

Name of 

Allottee 

Date of 

Allotment 

Face 

Value 

(INR) 

Premium 

(INR) 

No. of Equity 

Shares 
Amount (INR) 

Samunnati Agri 

Value Chain 

June 27, 

2025 
10/- 17.50/- 1,54,50,111 42,48,78,052.50/- 
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Solutions Private 

Limited 

 

The details of the opening and closing Authorised and Paid-up Capital of the Company is 

provided below: 

                                                                                           (INR) 

Particulars 
Opening 

(April 01, 2025) 

Closing 

(March 31, 2026) 

Authorised Capital 500,00,00,000/- 500,00,00,000/- 

Paid Up Capital 349,35,24,230/- 3,64,80,25,340/- 

 

L. DISCLOSURE UNDER SECTION 67(3)(C) OF THE COMPANIES ACT, 2013 

 

The disclosure with regard to voting rights not exercised directly by the employees of the 

Company as required under Section 67(3)(c) of the Companies Act, 2013 read with rule 16(4) 

of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable to the 

Company.   

 

M. DISCLOSURE REGARDING ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS 

 

The Company has not issued any Equity Shares with differential rights during FY 2025-26.  

 

N. DISCLOSURE REGARDING ISSUE OF EMPLOYEE STOCK OPTIONS / SWEAT EQUITY SHARES 

 

The Company has not issued any Employee Stock options or Sweat Equity Shares during FY 

2025-26. However, the employees of the Company have been issued Employee Stock Options 

by the Holding Company, Samunnati Agri Value Chain Solutions Private Limited. 

 

O. EXTRACT OF THE ANNUAL RETURN 

 

In accordance with Section 134(3)(a) and Section 92(3) of the Companies Act, 2013, the Annual 

Return in Form MGT-7 is placed on the website of the Company and is available on 

https://www.samunnatifinance.com/2025/04/04/annual-returns-samunnati/ 

 

P. NOMINATION AND REMUNERATION POLICY 

 

The Nomination and Remuneration Policy, inter-alia, provides for criteria and qualifications for 

appointment of Director, Key Managerial Personnel and Senior Management, Board diversity, 

remuneration to Directors, Key Managerial Personnel, etc. The policy can be accessed at the 

following link: https://www.samunnatifinance.com/policies/ 

 

The non-executive director and independent directors do not have any pecuniary interest in the 

Company and are only paid sitting fees for attending Board and Committee Meetings. 
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Q. CORPORATE GOVERNANCE 

 

i. Details of Directors and Key Managerial Personnel and changes during the year 

 

Sr 

No. 
Name of the Director DIN Category 

Changes during the 

year, if any 

1. Mr. Krishnan K 01109189 
Independent 

Director 
Nil 

2. Mr. Narasimhan Srinivasan 01501266 
Independent 

Director 

Resigned w.e.f. June 

09, 2026 

3. Mr. Thyagarajan Subramanian 09371374 Director Nil 

4. Mr. P V S Suryakumar 06694864 
Independent 

Director 

Appointed w.e.f. 

June 09, 2026 

5. Mr. Suraj Vasudev Sharma N.A. 
Company 

Secretary 
Nil 

6. Mr. Vinodkumar Panicker N.A. 

Chief 

Financial 

Officer 

Appointed w.e.f. 

November 11, 2025 

and Resigned w.e.f. 

March 31, 2026 

7. Mr. Diwakar Ram Boddupalli N.A. 

Chief 

Executive 

Officer 

Appointed w.e.f. May 

19, 2026 

8. Mr. Anil Kumar S G 01189011 Director 
Ceased w.e.f. August 

11, 2026 

9. Mr. Gurunath N 02799586 Director 
Ceased w.e.f. August 

11, 2026 

10. Mr. Diwakar Ram Boddupalli 02775640 
Managing 

Director 

Appointed w.e.f. 

August 11, 2026 

11. Mr. Suresh Rajagopalan 08922526 
Wholetime 

Director 

Appointed w.e.f. 

August 11, 2026 

 

The Board had at its meeting held on May 19, 2026, approved the change in composition of the 

Board, subject to and with effect from the date of receipt of approval from the Reserve Bank of 

India. The aforesaid change in composition of the Board was subsequently approved by the 

Members of the Company at the Extra-ordinary General Meeting held on May 26, 2026.  

Further to this, the Reserve Bank of India vide its letter dated August 11, 2026, accorded its 

approval for the proposed changes in the composition of the Board of Directors of the Company 

as follows: 

a. Appointment of Mr. Diwakar Ram Boddupalli (DIN: 02775640) as Director and Managing 

Director of the Company for a period of 5 (Five) years with effect from August 11, 2026. 

b. Appointment of Mr. Suresh Rajagopalan (DIN: 08922526) as Director and Wholetime Director 

of the Company for a period of 5 (Five) years with effect from August 11, 2026. 

c. Resignation of Mr. Anil Kumar S G (DIN: 01189011) as Director of the Company with effect 

from August 11, 2026. 

d. Resignation of Mr. Gurunath N (DIN: 02799586) as Director of the Company with effect from 

August 11, 2026. 
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ii. Details of meetings of the Board 

 

The Board of Directors of the Company met 7 (Seven) times during the financial year 2025-

26 and the gap between any two meetings did not exceed 120 days. The details of Board 

Meetings held during the year and the attendance of Directors at the said Meetings are given 

below: 

BOARD MEETINGS 

S.  

No. 
Date of Meeting 

No. of Directors who 

attended the meeting 

1.  May 19, 2025 5/5 

2.  June 26, 2025 5/5 

3.  August 13, 2025 5/5 

4.  September 26, 2025 5/5 

5.  November 11, 2025 4/5 

6.  December 30, 2025 5/5 

7.  February 12, 2026 5/5 

 

iii. Details of attendance of Directors, Remuneration and shares held 

 

Sr 

No

. 

Name of 

Director 

Direct 

or 

since 

Capacity 

 

 

DIN 

Number of 

Board 

Meetings 
No. of 

other 

Direct

o 

rships 

Remuneration 

No. of 

shares 

held in 

and 

convertible 

instrument

s held in 

the 

Company 

Held 
Attend

ed 

Salary 

and 

other 

compe

nsation 

Sitting 

Fees# 

Commissio

n 
 

1. 

Mr. 

Narasimhan 

Srinivasan 

20/12/2024 
Independent 

Director 
01501266 7 7 1 Nil INR 10,75,000/- Nil Nil 

2. 
Mr. Krishnan 

K 
20/12/2024 

Independent 

Director 
01109189 7 7 4 Nil INR 11,75,000/- Nil Nil 

3. 
Mr. Anil 

Kumar S G 
22/09/2021 Director 01189011 7 7 4 Nil Nil Nil Nil 

4. 
Mr. Gurunath 

N 
22/09/2021 Director 02799586 7 6 2 Nil Nil Nil 1^ 

5. 

Mr. 

Thyagarajan 

Subramanian 

29/10/2021 Director 09371374 7 7 2 Nil INR 5,25,000/- Nil Nil 

#Aggegrate of sitting fees paid for Board & Committee meetings 

^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (formerly known as Samunnati Financial 

Intermediation & Services Private Limited) 
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iv. Details of Committees of the Board 

 

In accordance with the applicable provisions of the Companies Act, 2013 and the RBI 

regulations, your Company has constituted the following committees of the Board of 

Directors: 

 

Audit Committee 

 

Composition 

 

The composition of the Audit Committee as on the date of this report and the changes in the 

composition of the committee, are as follows: 

 

Sr. No. Members of Audit Committee 

1. Mr. Krishnan K (Chair) 

2. Mr. P V S Suryakumar & 

3. Mr. Thyagarajan Subramanian & 

4. Mr. N Srinivasan * 

5. Mr. Anil Kumar S G @ 

Notes: 
* Mr. N Srinivasan – Resigned w.e.f. June 09, 2026 

@ Mr. Anil Kumar S G – Ceased to be a Member of the Committee w.e.f. July 16, 2026 

& Mr. P V S Suryakumar – Inducted as Member of the Committee w.e.f. July 16, 2026 

& Mr. Thyagarajan Subramanian - Inducted as Member of the Committee w.e.f. July 16, 2026 

 

Terms of Reference 

 

The terms of reference of the Audit Committee are as given below: 

i. Oversight of the company’s financial reporting process and the disclosure of its 

financial information to ensure that the financial statement is correct, sufficient and 

credible. 

ii. The recommendation for appointment, compensation and terms of appointment of 

auditors of the company and, if required, the replacement or removal of auditors and 

the fixation of audit fees. 

iii. Approval of payment to auditors for any other services rendered by the auditors. 

iv. Review and monitor the auditors’ independence, performance of Statutory and 

Internal Auditors, adequacy of the Internal Control Systems and effectiveness of audit 

process. 

v. Reviewing, with the management, the annual financial statements and auditor's 

report thereon before submission to the board for approval, with particular reference 

to: 

  

a. Matters required to be included in the director’s responsibility statement to be 

included in the board’s report in terms of clause (c) of sub-section (3) of Section 

134 of the Companies Act, 2013; 

b. Changes, if any, in accounting policies and practices and reasons for the same. 

c. Major accounting entries involving estimates based on the exercise of judgment by 

management. 

31 



 

 

d. Significant adjustments made in the financial statements arising out of audit 

findings 

e. Compliance with listing and other legal requirements relating to financial 

statements 

f. Disclosure of any related party transactions 

g. Modified opinion(s) in the draft audit report. 

 

vi. reviewing, with the management, the quarterly financial statements before 

submission to the board for approval 

vii. Examination of the financial statements and the auditors’ report thereon before 

submission to the board for approval. 

viii. Valuation of undertakings or assets of the company, wherever it is necessary 

ix. To review the adequacy of internal audit function, if any, including the structure of 

the internal audit department, staffing and seniority of the official heading the 

department, reporting structure coverage and frequency of internal audit. 

x. Discussion with internal auditors on any significant findings and follow up there on. 

xi. Reviewing the findings of any internal investigations by the internal auditors into 

matters where there is suspected fraud or irregularity or a failure of internal control 

systems of a material nature and reporting the matter to the board. 

xii. Discussion with statutory auditors before the audit commences, about the nature and 

scope of audit as well as post-audit discussion to ascertain any area of concern 

xiii. to look into the reasons for substantial defaults in the payment to the depositors, 

debenture holders, shareholders (in case of non-payment of declared dividends) and 

creditors 

xiv. approval of appointment of chief financial officer after assessing the qualifications, 

experience and background, etc. of the candidate 

xv. To review functioning of the vigil mechanism. 

xvi. Evaluation of internal financial controls and risk management systems 

xvii. approval or any subsequent modification of transactions of the company with related 

parties including ; in case any transaction involving any amount not exceeding one 

crore rupees is entered into by a director or officer of the company without obtaining 

the approval of the Audit Committee and it is not ratified by the Audit Committee 

within three months from the date of the transaction, such transaction shall be 

voidable at the option of the Audit Committee and if the transaction is with the 

related party to any director or is authorised by any other director, the director 

concerned shall indemnify the company against any loss incurred by it. 

xviii. omnibus approval for related party transactions proposed to be entered into by the 

company, subject to conditions as prescribed under the Act, Rules framed 

thereunder, as amended from time to time. 

xix. To call for the comments of the auditors about internal control systems, the scope 

of audit, including the observations of the auditors and review of financial statement 

before their submission to the Board and to discuss any related issues with the 

internal and statutory auditors and the management of the company. 

xx. scrutiny of inter-corporate loans and investments; 

xxi. Monitoring the end use of funds raised through issue (public issue, rights issue, 

preferential issue and related matters, etc.), the statement of funds utilized for 

purposes other than those stated in the offer document / prospectus / notice and 

the report submitted by the monitoring agency monitoring the utilisation of proceeds 
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of a public or rights issue, and making appropriate recommendations to the board to 

take up steps in this matter; 

xxii. Annual review of Company Policies, pertaining to Audit and Accounts, framed 

pursuant to RBI Guidelines/ Regulations/ Directions and suggesting changes, if any 

required to the Board for adoption. 

xxiii. To discuss and follow up on the observations relating to Inspection Report/ Risk 

Assessment Report of the RBI 

xxiv. To obtain and review quarterly/ half-yearly compliance reports of the Compliance 

Officer; 

xxv. To review compliance with KYC/ AML Guidelines including periodic review of audit 

reports on adherence to KYC/AML guidelines 

xxvi. To review penalties imposed/ penal action taken against the Company under various 

laws and statutes and corrective action taken; 

xxvii. To review IT Governance & Infrastructure and Information Security Risk related 

aspects of the Company. 

xxviii. To ensure that an Information System Audit of the Internal Systems and processes is 

conducted at least once a year to assess the operational risks faced by Company 

xxix. Any other requirement in accordance with the applicable provisions of the Companies 

Act and RBI Regulations as may be applicable from time to time. 

xxx. The audit committee shall mandatorily review the following information: 

a. management discussion and analysis of financial condition and results of 

operations; 

b. statement of significant related party transactions (as defined by the audit 

committee), submitted by management; 

c. management letters / letters of internal control weaknesses issued by the 

statutory auditors; 

d. internal audit reports relating to internal control weaknesses; and 

e. the appointment, removal and terms of remuneration of the chief internal 

auditor 

f. information systems audit reports to ensure confidentiality, integrity and 

availability of the organization’s IT infrastructure; 

g. the appointment, removal and terms of remuneration of the information 

systems auditor; 

h. statement of deviations: 

I. quarterly statement of deviation(s) including report of monitoring 

agency, if applicable, submitted to stock exchange(s) in terms of 

Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

II. annual statement of funds utilized for purposes other than those stated 

in the offer document/prospectus/notice in terms of Regulation 52 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

xxxi. Any other responsibility as may be assigned by the Board from time to time. 
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Details of Meetings of Audit Committee and attendance 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the Audit Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. Krishnan K 20/12/2024 Chairman 4 4 Nil 

2. Mr. N Srinivasan 20/12/2024 Member 4 4 Nil 

3. Mr. Anil Kumar S G 20/12/2024 Member 4 4 Nil 

 

AUDIT COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. May 19, 2025 3/3 

2. August 13, 2025 3/3 

3. November 10, 2025 3/3 

4. February 12, 2026 3/3 

 

Risk Management Committee 

 

Composition 

 

The composition of the Risk Management Committee as on the date of this report and the 

changes in the composition during the year, are as follows: 

 

Sr. No. Members of Risk Management Committee 

1. Mr. P V S Suryakumar, Chair & 

2. Mr. Krishnan K 

3. Mr. Thyagarajan Subramanian & 

4. Mr. N Srinivasan * 

5. Mr. Anil Kumar S G @ 

6. Mr. Gurunath N @ 

 

Notes: 
* Mr. N Srinivasan – Resigned w.e.f. June 09, 2026 

@ Mr. Anil Kumar S G – Ceased to be a member w.e.f. July 16, 2026 

@ Mr. Gurunath N - Ceased to be a member w.e.f. July 16, 2026 

& Mr. P V S Suryakumar – Inducted as Member of the Committee w.e.f. July 16, 2026 

& Mr. Thyagarajan Subramanian - Inducted as Member of the Committee w.e.f. July 16, 2026 

 

Terms of Reference 

 

The terms of reference of the Risk Management Committee are as given below: 
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i. To formulate a detailed risk management policy which shall include: 

(a) To framework, for identification of internal and external risks specifically faced by 

the listed entity, in particular including financial, operational, sectoral, 

sustainability (particularly, ESG related risks), information, cyber security risks or 

any other risk as may be determined by the committee. 

(b) Measures for risk mitigation including system and processes for internal control of 

identified risk 

(c) Business continuity plan. 

ii. To ensure that appropriate methodology, processes and system are in place to monitor 

and    evaluate risks associated with the business of the company; 

iii. To monitor and oversee implementation of the risk management policy, including 

evaluating the    adequacy risk management systems; 

iv. To review risk management systems, their adequacy and make recommendations for 

improvement; 

v. To consider risk related MIS and reports and offer suggestions and recommendations to 

the Board; 

vi. To recommend to Board prudential limits on risk exposures in loans and investments 

portfolios; 

vii. To review credit risk, operational risks, market risk, liquidity risk, investment risk, etc. 

and decide the     policy and strategy for integrated risk management; 

viii. To review compliance with risk policies, monitor risk tolerance limits. 

ix. To provide oversight of risk across organization and inculcate a healthy risk culture. 

x. Review of significant risks including risk exposure related to specific issues, 

concentrations and limits excesses; 

xi. Nurture a healthy and independent risk management function in the company 

xii. Approve the Enterprise Risk Management (ERM) framework; 

xiii. To Periodically oversee and review the functioning of the ALCO (Management level 

Committee), including review of the Minutes and decisions of the ALCO meetings and to 

give necessary directions to the ALCO as the Committee may deem fit; 

xiv. To carry out prudent risk diversification ensuring that credit exposure to any group or 

industry does not exceed the internal limits. 

xv. To review risk return profile of the Company, capital adequacy based on risk profile of 

Company’s balance sheet, business continuity plan, disaster recovery plan, key risk 

indicators and significant risk exposures 

xvi. To periodically review the risk management policy, at least once in two years, including 

by considering the changing industry dynamics and evolving complexity; 

xvii. To keep the Board of Directors informed about the nature and content of its discussions, 

recommendations and action to be taken; 

xviii. The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) 

shall be subject to review by the Risk Management Committee and further recommended 

to the Risk Management Committee. 
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Details of Meetings of Risk Management Committee and attendance 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the Risk Management 

Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. N Srinivasan 20/12/2024 Chairman 4 4 Nil 

2. Mr. Krishnan K 20/12/2024 Member 4 4 Nil 

3. Mr. Anil Kumar S G 20/12/2024 Member 4 4 Nil 

4. Mr. Gurunath N 20/12/2024 Member 4 3 1^ 

 
^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as Samunnati 

Financial Intermediation & Services Private Limited 

 

RISK MANAGEMENT COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. May 13, 2025 4/4 

2. August 12, 2025 4/4 

3. November 10, 2025 3/4 

4. February 11, 2026 4/4 

 

Nomination and Remuneration Committee 

 

Composition 

 

The composition of the Nomination and Remuneration Committee as on the date of this report 

and the changes in the composition during the year, are as follows: 

 

Sr. No. 
Members of Nomination and Remuneration 

Committee 

1. Mr. Krishnan K, Chair 

2. Mr. P V S Suryakumar & 

3. Mr. Thyagarajan Subramanian & 

4. Mr. N Srinivasan * 

5. Mr. Anil Kumar S G @ 

Notes: 
* Mr. N Srinivasan – Resigned w.e.f. June 09, 2026 

@ Mr. Anil Kumar S G – Ceased to be a Member of the Committee w.e.f. July 16, 2026 

& Mr. P V S Suryakumar – Inducted as Member of the Committee w.e.f. July 16, 2026 

& Mr. Thyagarajan Subramanian - Inducted as Member of the Committee w.e.f. July 16, 2026 

 

Terms of Reference 

 

The terms of reference of the Nomination and Remuneration Committee are as given below: 
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i. Formulation of the criteria for determining qualifications, expertise, positive attributes, 

fit and proper criteria and independence (if applicable) of a Director and recommend to 

the Board a policy, relating to the compensation for the Directors, key managerial 

personnel and other employees; 

ii. Identification of persons who are qualified to become Directors and who may be 

appointed in senior management in accordance with the criteria laid down and 

recommend to the Board their appointment and removal; 

iii. Carry out a due diligence process as prescribed by the RBI to determine the suitability 

of the person proposed to be appointed or reappointed as the Director 

iv. Annual review of Fit & Proper and other Statutory declarations/disclosures received from 

Directors and ascertain 'Fit and Proper' status of proposed/ existing Directors; 

v. Formulation of criteria / specify the manner for effective evaluation of Board, its 

Committees and Independent Directors, and review its implementation and compliance; 

vi. To advise the Board on whether to extend or continue the term of appointment of the 

Independent Director, on the basis of the report of performance evaluation of 

independent Directors 

vii. Annual appraisal of the performance of the Managing Director / CEO / Wholetime 

Directors and fixing his/her terms of remuneration; 

viii. Annual appraisal of the Senior Management team reporting to the Managing Director / 

CEO; 

ix. Annual Performance Review of the staff; 

x. Framing guidelines for the Employee Stock Option Plan (ESOP) or modifications thereto 

and recommend to Board / Shareholders for adoption; 

xi. Administration of Employee Stock Option Plan (ESOP) framed by Company from time to 

time, 

xii. Any other responsibilities as may be assigned by the Board from time to time. 

 

Details of Meetings of Nomination and Remuneration Committee and attendance 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the Nomination & 

Remuneration 

Committee 

No. of 

shares 

held in 

the 

Company Held Attended 

1. Mr. Krishnan K 20/12/2024 Chairman 1 1 Nil 

2. Mr. N Srinivasan 20/12/2024 Member 1 1 Nil 

3. Mr. Anil Kumar S G 20/12/2024 Member 1 1 Nil 

 

 

NOMINATION AND REMUNERATION COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. May 13, 2025 3/3 
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IT Strategy Committee 

Composition 

 

The composition of the IT Strategy Committee as on the date of this report and the changes 

during the year, are as follows: 

 

Sr. No. Members of IT Strategy Committee 

1. Mr. P V S Suryakumar, Chair & 

2. Mr. Krishnan K 

3. Mr. Thyagarajan Subramanian & 

4. Mr. Suresh Rajagopalan – CTO 

5. Mr. Anil Kumar S G * 

6. Mr. Gurunath N @ 

Notes: 
* Mr. Anil Kumar S G – Ceased to be a Member of the Committee w.e.f. July 16, 2026 

@ Mr. Gurunath N - Ceased to be a Member of the Committee w.e.f. July 16, 2026 

& Mr. P V S Suryakumar – Inducted as Member of the Committee w.e.f. July 16, 2026 

& Mr. Thyagarajan Subramanian - Inducted as Member of the Committee w.e.f. July 16, 2026 

 

Terms of Reference 

 

The terms of reference of the IT Strategy Committee are as given below: 

i. Approving IT strategy and policy documents and ensuring that the management has put 

an effective strategic planning process in place; 

ii. Ascertaining that management has implemented processes and practices that ensure that 

the IT delivers value to the business; 

iii. Ensuring IT investments represent a balance of risks and benefits and that budgets are 

acceptable; 

iv. Monitoring the method that management uses to determine the IT resources needed to 

achieve strategic goals and provide high-level direction for sourcing and use of IT 

resources; 

v. Ensuring proper balance of IT investments for sustaining the Company’s growth 

vi. To approve a forward looking IT Infrastructure Road map across the Company and to 

review the road map on a periodical basis. 

vii. To ensure that the recommendations from the IS Audit are carried out 

viii. To review the implementation of any new critical business applications across the 

Company. 

ix. To recommend to Board the IT Budget for the Company on a yearly basis 

x. To institute an effective governance mechanism and risk management process for all IT 

outsourced operations. 

xi. To review and amend the IT strategies in line with the corporate strategies, Board Policy 

reviews, cyber security arrangements and any other matter related to IT Governance. 

xii. To oversee implementation of processes and practices and ensuring that maximum value 

is delivered to business. 

xiii. To define and ensure effective implementation of standards of IT Governance, Business 

Continuity and Data Governance. 
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xiv. To ensure that there is an appropriate framework of information security risk assessment 

within the Company; 

xv. To assess exposure to IT Risks and its controls and evaluating effectiveness of 

management’s monitoring of IT risks. 

xvi. To provide direction to IT architecture design and ensure that the IT architecture reflects 

the need for legislative and regulatory compliance, the ethical use of information and 

business continuity. 

xvii. To approve capital and revenue expenditure in respect of IT Procurements 

 

The role of the IT Strategy committee with respect to outsourced operations shall include 

i. Instituting an appropriate governance mechanism for outsourced processes, comprising 

of risk- based policies and procedures, to effectively identify, measure, monitor and 

control risks associated with outsourcing in an end to end manner; 

ii. Defining approval authorities for outsourcing depending on nature of risks and 

materiality of outsourcing; 

iii. Developing sound and responsive outsourcing risk management policies and procedures 

commensurate with the nature, scope, and complexity of outsourcing arrangements; 

iv. Undertaking a periodic review of outsourcing strategies and all existing material 

outsourcing arrangements; 

v. Evaluating the risks and materiality of all prospective outsourcing based on the 

framework developed by the Board; 

vi. Periodically reviewing the effectiveness of policies and procedures; 

vii. Communicating significant risks in outsourcing to the Board on a periodic basis; 

viii. Ensuring an independent review and audit in accordance with approved policies and 

procedures; 

ix. Ensuring that contingency plans have been developed and tested adequately; 

x. To ensure that the Company’s business continuity preparedness is not adversely 

compromised on account of outsourcing. 

 

Details of Meetings of the IT Strategy Committee and attendance 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the IT Strategy 

Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. Krishnan K 20/12/2024 Chairman 4 4 Nil 

2. Mr. Anil Kumar S G 20/12/2024 Member 4 4 Nil 

3. Mr. Gurunath N 28/04/2025 Member 4 3 1^ 

4. 
Mr. Suresh 

Rajagopalan 
28/04/2025 Member 4 4 Nil 

6. 
Mr. Lakshmana 

Perumal * 
20/12/2024 Member 1 1 Nil 

^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as Samunnati 

Financial Intermediation & Services Private Limited 

* ceased to be a member of the Committee with effect from April 28, 2025 
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IT STRATEGY COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. May 15, 2025 5/5 

2. August 12, 2025 4/4 

3. November 10, 2025 3/4 

4. February 11, 2026 4/4 

 

Corporate Social Responsibility Committee 

 

Composition 

 

The composition of the CSR Committee as on the date of this report and the changes in the 

composition during the year, are as follows: 

 

Sr. No. Members of Corporate Social Responsibility Committee 

1. Mr. Krishnan K, Chair & 

2. Mr. Thyagarajan Subramanian & 

3. Mr. P V S Suryakumar & 

4. Mr. N Srinivasan * 

5. Mr. Anil Kumar S G @ 

6. Mr. Gurunath N @ 

 
* Mr. N Srinivasan – Resigned w.e.f. June 09, 2026 

@ Mr. Anil Kumar S G – Ceased to be a Member of the Committee w.e.f. August 11, 2026 

@ Mr. Gurunath N - Ceased to be a Member of the Committee w.e.f. August 11, 2026 

& Mr. Krishnan K - Inducted as Member of the Committee w.e.f. August 12, 2026 

& Mr. P V S Suryakumar – Inducted as Member of the Committee w.e.f. August 12, 2026 

& Mr. Thyagarajan Subramanian - Inducted as Member of the Committee w.e.f. August 12, 2026 

 

Terms of Reference 

 

The terms of reference of the CSR Committee are as given below: 

i. The Committee shall formulate and annually review the CSR Policy and associated 

frameworks, processes and practices of the Company and make appropriate 

recommendations to the Board. 

ii. The Committee shall ensure that the Company is taking the appropriate measures to 

undertake and implement CSR projects successfully, shall monitor the CSR Policy from 

time to time and shall institute a transparent monitoring mechanism for 

implementation of the CSR Projects or programs or activities undertaken by the 

Company. 

iii. The Committee shall identify the areas of CSR activities pursuant to the provisions of 

Section 135 and Schedule VII of the Act, and other applicable regulations (as may be 

modified from time to time) and recommend the amount of expenditure to be incurred 

on such activities. 
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iv. The Committee shall coordinate with Foundation or such other agency for 

implementing programs and executing initiatives as per CSR policy and shall review the 

performance of the Projects/ Programmes undertaken by the Foundation or such other 

agency periodically. 

v. The Committee may form and delegate authority to management subcommittees as 

required and when appropriate. 

 

Details of Meetings of the CSR Committee and attendance during FY 2025-26 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the CSR Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. N Srinivasan 20/12/2024 Chairman 1 1 Nil 

2. Mr. Anil Kumar S G 20/12/2024 Member 1 1 Nil 

3. Mr. Gurunath N 20/12/2024 Member 1 1 1^ 

 

^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as 

Samunnati Financial Intermediation & Services Private Limited) 

 

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. February 11, 2026 3/3 

 

Stakeholders Relationship Committee 

 

Composition 

 

The composition of the Stakeholders Relationship Committee as on the date of this report 

and the changes in the composition during the year, are as follows: 

 

Sr. No. Members of Stakeholders Relationship Committee 

1. Mr. Thyagarajan Subramanian, Chair & 

2. Mr. Krishnan K 

3. Mr. P V S Suryakumar & 

4. Mr. N Srinivasan * 

3. Mr. Gurunath N @ 

 
* Mr. N Srinivasan – Resigned w.e.f. June 09, 2026 

@ Mr. Gurunath N - Ceased to be a Member of the Committee w.e.f. August 11, 2026 

& Mr. P V S Suryakumar – Inducted as Member of the Committee w.e.f. August 12, 2026 

& Mr. Thyagarajan Subramanian - Inducted as Member of the Committee w.e.f. August 12, 2026 
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Terms of Reference 

 

The terms of reference of the Stakeholders Relationship Committee are as given below: 

i. consider and review the mechanism of redressal of grievances of shareholders including 

complaints related to transfer of shares, non-receipt of annual report and non- receipt 

of declared dividends, debenture holders and other security holders of the company. 

ii. Any other responsibilities as may be assigned by the Board from time to time. 

 

 

Details of Meetings of the Stakeholders Relationship Committee and attendance during 

FY 2025-26 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the Stakeholders 

Relationship Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. N Srinivasan 20/12/2024 Chairman 1 1 Nil 

2. Mr. Krishnan K 20/12/2024 Member 1 1 Nil 

3. Mr. Gurunath N 20/12/2024 Member 1 1 1^ 

^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as 

Samunnati Financial Intermediation & Services Private Limited 

 

STAKEHOLDERS RELATIONSHIP COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. February 11, 2026 3/3 

 

Finance Committee 

 

Composition 

 

The composition of the Finance Committee as on the date of this report is as follows: 

 

Sr. No. Members of Finance Committee 

1. Mr. Diwakar Ram Boddupalli * 

2. Mr. Suresh Rajagopalan * 

* Pursuant to change in the composition of the Board, Mr. Diwakar Ram 

Boddupalli and Mr. Suresh Rajagopalan were inducted as Members of the 

Committee w.e.f. August 12, 2026 

 

 

Terms of Reference 

 

The terms of reference of the Finance Committee are as given below: 
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i. To approve borrowings from banks and other financial institutions in Indian currency or 

foreign currency including by way of External Commercial Borrowings, to give 

guarantee, to provide/create security in the form of hypothecation of 

assets/mortgage/such other forms and register the security interest (under applicable 

laws) as may be required by the banks/ financial institutions from time to time in 

respect of the loans availed by the Company and / or by other Company’s in the 

Samunnati Group, upto a maximum total limit as may be approved by the Board of 

Directors periodically; 

ii. To approve and grant authorization for undertaking and/or execution of derivative 

transactions aimed at mitigating foreign currency exposure and interest rate risks 

associated with the Company’s foreign currency/Indian Rupee borrowings and 

investments. This authority includes managing interest rate and foreign exchange risks 

arising from interest payments or receipts on such borrowings and investments made in 

the ordinary course of business. It further empowers them to amend, terminate or 

cancel any such transactions, whether in writing or verbally and to provide any 

information requested by the relevant authorities. 

iii. To approve opening and closing of bank accounts with reference to current, Escrow or 

deposit accounts and accounts for investment in mutual funds or any type of accounts 

at various locations; 

iv. To approve addition or deletion of Authorised Signatories for the bank accounts 

(including but not restricted to current, Escrow, deposit accounts, co-lending account 

and accounts for investment in mutual funds) maintained by the Company and for 

mortgage/other transactions; 

v. To approve raising of funds through securitization of the loan receivables or other 

receivables standing in the books of the Company, with or without security interest, by 

way of an outright portfolio sale by assignment to a special purpose vehicle, trust or 

any other mode or instruments; 

vi. To approve borrowing and raising long term resources through issuance of Non-

Convertible Debentures (NCDs) and to approve issue, make offer(s) or invitation to 

subscribe to un-subordinated or subordinated, listed or unlisted, secured or unsecured 

redeemable Non-Convertible Debentures; in one or more tranches on a Private 

Placement basis or any other mode upto a total limit or sub limits as may be approved 

by the Board of Directors periodically; 

vii. To extend corporate and finance guarantees to the Company’s co-lending and other 

partners within the overall limits approved by the Board from time to time. 

 

Details of Meetings of the Finance Committee and attendance during FY 2025-26 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the Finance Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. Anil Kumar S G 20/12/2024 Member 33 33 Nil 

2. Mr. Gurunath N 20/12/2024 Member 33 33 1^ 

^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as 

Samunnati Financial Intermediation & Services Private Limited) 
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FINANCE COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. April 04, 2025 2/2 

2. April 11, 2025 2/2 

3. April 15, 2025 2/2 

4. April 23, 2025 2/2 

5. May 06, 2025 2/2 

6. May 22, 2025 2/2 

7. May 29, 2025 2/2 

8. June 20, 2025 2/2 

9. June 30, 2025 2/2 

10. July 15, 2025 2/2 

11. July 23, 2025 2/2 

12. July 28, 2025 2/2 

13. July 31, 2025 2/2 

14. August 20, 2025 2/2 

15. August 28, 2025 2/2 

16. September 05, 2025 2/2 

17. September 17, 2025  2/2 

18. September 30, 2025 2/2 

19. October 16, 2025 2/2 

20. October 27, 2025 2/2 

21. November 05, 2025 2/2 

22. November 29, 2025 2/2 

23.  December 12, 2025 2/2 

24. December 30, 2025 2/2 

25. January 20, 2026 2/2 

26. January 23, 2026 2/2 

27. February 03, 2026 2/2 

28. February 13, 2026 2/2 

29. February 27, 2026 2/2 

30. March 03, 2026 2/2 

31. March 05, 2026 2/2 

32. March 16, 2026 2/2 

33. March 31, 2026 2/2 
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Investment Committee 

 

Composition 

 

The composition of the Investment Committee as on the date of this report is as follows: 

 

Sr. No. Members of Investment Committee 

1. Mr. Diwakar Ram Boddupalli * 

2. Mr. Suresh Rajagopalan * 

* Pursuant to change in the composition of the Board, Mr. Diwakar Ram 

Boddupalli and Mr. Suresh Rajagopalan were inducted as Members of the 

Committee w.e.f. August 12, 2026 

 

Terms of Reference 

 

The terms of reference of the Investment Committee are as given below: 

a) Oversee the Company’s activities in the investment portfolio and its management. 

b) Establish limitations on the minimum and maximum amounts that can be invested, 

subject to the overall limits as mentioned in the Investment Policy of the Company, in 

securities in relation to total assets or capital funds, as applicable, considering the 

following factors: 

• Quality of the investment securities 

• Liquidity management needs 

• Collateral requirements 

• Capital charge position 

• Income potential 

• Regulatory guidelines 

• Holding period strategy 

• Company’s strategic outlook 

c) Monitor the performance of the Company’s investment portfolio and plan the future 

investment strategy 

d) Ensure that the Investment Policy and guidelines laid down in this document along with 

the guidelines of various regulatory authorities are adhered to 

e) Approve panel of brokers suitable for conduct of treasury business. 

f) Ensure compliance with the relevant Board approved policies of the Company 

g) To perform such other responsibilities as may be required from time to time, depending 

upon the Company’s requirements and as may be necessitated by the Regulatory 

authorities and the Board of Directors of the Company. 

 

The Investment Committee shall also: 

• Review the performance of the investment portfolio and investment procedures. 

• Ensure that adequate records and accounts are maintained which reflect the investment 

positions and outcomes. 
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• Ensure that a system of good internal controls are maintained. 

• Formulate strategy to manage accounting and economic risk in the investment portfolio. 

 

Details of Meetings of the Investment Committee and attendance during FY 2025-26 

 

Sr 

No. 

Name of 

Director 

Member 

of 

Committee 

since 

Capacity 

Number of Meetings of 

the Investment 

Committee 

No. of 

shares 

held in 

the 

Company 
Held Attended 

1. Mr. Anil Kumar S G 20/12/2024 Member 13 13 Nil 

2. Mr. Gurunath N 20/12/2024 Member 13 13 1^ 

^Share held in beneficial interest of Samunnati Agri Value Chain Solutions Private Limited (Formerly known as 

Samunnati Financial Intermediation & Services Private Limited) 

 

INVESTMENT COMMITTEE 

S. 

No. 
Date of Meeting 

No. of Members who 

attended the Meeting 

1. April 09, 2025 2/2 

2. May 09, 2025 2/2 

3. June 13, 2025 2/2 

4. July 17, 2025 2/2 

5. August 19, 2025 2/2 

6. September 10, 2025 2/2 

7. October 14, 2025 2/2 

8. November 13, 2025 2/2 

9. December 10, 2025 2/2 

10. January 13, 2026 2/2 

11. February 10, 2026 2/2 

12. March 09, 2026 2/2 

13. March 11, 2026 2/2 

 

 

v. Meeting of Independent Directors 

 

Pursuant to Schedule IV of the Companies Act, 2013, the Independent Directors of the Company 

met on February 11, 2026 without the presence of the Non-Independent Directors and Members 

of the Management. The details of attendance at the said meeting of Independent Directors is 

given below: 
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INDEPENDENT DIRECTORS MEETING 

S. No. Date of Meeting 

No. of Independent 

Directors who 

attended the Meeting 

1.  February 11, 2026 2/2 

 

The Independent Directors reviewed the performance of the Non-Independent Directors and 

the Board of Directors as a whole for FY 2026 and assessed the quality, quantity and timeliness 

of flow of information between the Company management and the Board of Directors that is 

necessary for the Board to perform their duties effectively and reasonably for FY 2026. 

 

I. FIT AND PROPER CRITERIA OF DIRECTORS 

 

The Company has put in place a Board approved policy for ascertaining the fit and proper 

criteria of the Directors at the time of appointment, and on a continuing basis. The fit and 

proper disclosure and undertaking from the Directors in accordance with the RBI master 

directions is obtained at the time of appointment / re-appointment and also on an annual 

basis and the same is reviewed by the Nomination & Remuneration Committee and the Board. 

The Company also obtains deed of covenant signed by the Directors at the time of their 

appointment as Directors of the Company. 

 

J. DETAILS OF GENERAL BODY MEETINGS 

 

The details of General Meetings of the Company held during the year and the special 

resolutions passed at the said meetings, are as given below: 

 

Sr 

No. 

Type of Meeting 

(Annual/ Extra- 

Ordinary) 

Date and 

Place 

Special resolutions 

passed 

1. 
Annual General 

Meeting 

September 30, 2025 

Chennai - Video Conferencing 
Nil 

2.  
Extra Ordinary 

General Meeting 

February 17, 2026 - Baid Hi Tech 

Park, 7th Floor, No 129 B, East Coast 

Road, Thiruvanmiyur, Chennai – 

600041 

Approval for Issuance of Non-

Convertible Debentures on 

Private Placement basis for FY 

2026-27 

 

K. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  

 

The particulars of loans, investments and guarantees for FY 2025-26 have been provided in 

the notes to the Financial Statements of the Company. 

 

L. REGULATORY COMPLIANCE 

 

The Company has complied with all the mandatory regulatory requirements of the Reserve 

Bank of India guidelines, the Companies Act, 2013, Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, Securities and Exchange 

47 



 

 

Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 and other 

applicable statutes and regulations. 

 

M. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES 

 

Your Company had no subsidiary/Joint Venture/Associate Company as of March 31, 2026. 

 

N. RELATED PARTY TRANSACTIONS 

 

Your Company has put in place a board approved Related Party Transaction policy. The policy 

is reviewed by the Audit Committee and Board on an annual basis. The Policy ensures that 

related party transactions of the Company are carried out in a transparent manner at arm’s 

length basis as per the legal provisions and are in ordinary course of business. The policy also 

aims at providing guidance in situations of potential conflict of interest and compliance 

matters relating to related party transactions. The related party transaction policy can be 

accessed at the following link: https://www.samunnatifinance.com/policies/ 

 

The details of related party transactions undertaken by the Company in e-Form AOC-2, under 

Section 134(3)(h) of the Act, read with Rule 8(2) of the Companies (Accounts) Rules 2014, is 

provided in Annexure - 1. The e-Form AOC-2 would be attached as part of e-Form AOC-4. 

 

O. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 

OR TRIBUNALS 

 

During the year under review, no significant and material orders have been passed by the 

regulators, Courts or tribunals impacting the going concern status and future operations of 

the Company. 

 

P. DETAILS OF CREDIT RATINGS OF THE COMPANY DURING FY 2025-26  

 

During the year under review, the rating given by the Rating Agencies are as given below: 

 

Rating agency 
Nature of 

Facilities 

Ratings as on 

April 01, 2025 

Changes/revisions 

of rating during 

the year, if any 

Ratings as on 

March 31, 2026 

CRISIL* Long-term Facility BBB/Stable 
Reaffirmed with 

change in outlook 
BBB/Negative 

CRISIL Short-term Facility A2 - A2 

India Ratings Long-term Facility BBB/Stable Downgraded BBB-/Stable 

India Ratings Short-term Facility A2 Downgraded A3 

* Crisil Ratings Limited, vide its press release dated January 16, 2026, has reaffirmed the Credit Rating but revised the 

Ratings Outlook of Non-convertible Debentures 

 

Further, there has been downgrade in the credit ratings between the end of the financial year and 

the date of this report. The credit rating of the Company as on the date of this report is as given 

below: 
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Rating agency 
Nature of 

Facilities 

Ratings as on 

date of this 

report 

CRISIL Long-term Facility BBB-/Negative 

CRISIL Short-term Facility A3 

India Ratings Long-term Facility BB+/Negative 

India Ratings Short-term Facility A4+ 

 

Q. DETAILS OF DEBENTURE TRUSTEE OF LISTED DEBENTURES  

 

The Non-Convertible Debentures of the Company are listed on the Bombay Stock Exchange.  

 

The details of Debenture Trustees of the NCDs are given below: 

 

 

Name of the 

Debenture Trustee 
Complete Postal Address Email ID and Contact Number 

Catalyst Trusteeship 

Limited  

Unit no. 901, 9th Floor, Tower 

B, Peninsula Business Park, 

Senapati Bapat Marg, Lower 

Parel (W), Mumbai – 400013 

Email ID: dt@ctltrustee.com  

Contact No: 022-4922 0555 

Vardhaman Trusteeship 

Private Limited 

The Capital, A Wing, 412A, 

Bandra Kurla Complex, 

Bandra (East) Mumbai 400 051 

Email id:  

Corporate@vardhmantrustee.com 

Contact No: 022 4264 8335 

Orbis Trusteeship 

Services Private Limited  

4A, Ocus Technopolis, Sector 

54, Golf Club Road, Gurgoan, 

Haryana - 122002 

Email ID:  

trusteeship@orbisfinancial.in 

Contact No: 0124 454 6527 / 565 

 

R. DECLARATION FROM INDEPENDENT DIRECTORS 

 

The Independent Directors of the Company have submitted declarations as required under 

Section 149(7) of the Companies Act, 2013 (“the Act”) stating that they meet the criteria of 

independence as provided in Section 149(6) of the Act. In the opinion of the Board, the 

Independent Directors fulfil the conditions specified in the Act and the rules made thereunder 

for appointment as Independent Directors including their integrity, expertise and experience, 

and confirm that they are independent of the Management.  

 

S. RECEIPT OF ANY COMMISSION BY MD/WTD FROM A COMPANY OR RECEIPT OF 

COMMISSION/REMUNERATION FROM ITS HOLDING OR SUBSIDIARY 

 

Mr. Anil Kumar S G was employed as Chief Executive Officer of Samunnati Agri Value Chain 

Solutions Private Limited, Holding Company and was receiving remuneration in his capacity as 

the Chief Executive Officer of the Holding Company. 
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Mr. Gurunath N was employed as Whole-time Director of Samunnati Agri Value Chain Solutions 

Private Limited, Holding Company and was receiving remuneration in his capacity as the Whole-

time Director of the Holding Company. 

 

None of the other Directors of the Company are receiving any commission or remuneration from 

the Holding Company or any of the fellow subsidiaries, except sitting fee for attending Board 

and Committee Meetings where they are directors of the said company(ies). 

 

T. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION & REDRESSAL) ACT, 2013 

 

The Company has complied with the provisions relating to the constitution of Internal Committee 

under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 

Act, 2013. Your Company believes in providing a safe and harassment free workplace for every 

individual and endeavours to create and provide an environment that is free from discrimination 

and harassment including sexual harassment. The policy on Sexual Harassment of Women at 

Workplace (Prevention, Prohibition and Redressal) Act, 2013, can be accessed at the following 

link: https://www.samunnatifinance.com/policies/ 

 

During the financial year 2025-26, your Company has not received any complaints pertaining 

to sexual harassment as given below: 

 

S. No. Particulars No. of Complaints 

1. Number of complaints of sexual harassment received in the year Nil 

2. Number of complaints disposed off during the year Nil 

3. Number of cases pending for more than ninety days Nil 

 

U. STATUTORY AUDITORS, THEIR REPORT AND FINANCIAL STATEMENTS  

 

The report of the Statutory Auditors along with the Financial Statements together with the Notes 

to the Financial Statements are enclosed to this report. The observations made in the Auditors’ 

Report are self-explanatory, contain no qualification, reservations, adverse remarks and 

disclaimers and therefore do not call for any further comments. The Statutory Auditors have 

issued an unmodified opinion on the audited financial statements of the Company for FY 2026.  

 

The Board of Directors at its Meeting held on September 06, 2024, recommended to the Members 

the appointment of M/s V. Narayanan & Co, Chartered Accountants (Firm Registration Number 

002398S) as Statutory Auditors of the Company for a period of 5 (Five) consecutive years. 

Subsequently, the Members, at the 3rd Annual General Meeting held on September 30, 2024, had 

approved the appointment of M/s V. Narayanan & Co, Chartered Accountants, as the Statutory 

Auditors from the conclusion of the 3rd Annual General Meeting till the conclusion of 8th Annual 

General Meeting (i.e. for FY 2024-25 to FY 2028-29). 

 

Your Company has received the Certificate of Registration No. N-07-00908 dated December 19, 

2024, for undertaking the business of a non-deposit accepting Non-Banking Financial Company 

(NBFC-ND) under Section 45-IA of the Reserve Bank of India Act, 1934, on December 20, 2024. 

Further to this, your Company has commenced NBFC business w.e.f. December 21, 2024. 
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In accordance with the Guidelines for Appointment of Statutory Auditors of NBFCs issued by the 

Reserve Bank of India (RBI) vide ref. no. RBI/2021-22/25 - DoS. CO. ARG/SEC. 

01/08.91.001/2021-22 dated April 27, 2021, the Members, at the Extraordinary General Meeting 

(02/2024-25) held on February 14, 2025, had approved the reduction of tenure of appointment 

of M/s V. Narayanan & Co, Chartered Accountants (Registration No. 002398S), as the Statutory 

Auditors of the Company for a period of 3 (Three) consecutive years till the conclusion of 6th 

Annual General Meeting (i.e. for FY 2024-25 to FY 2026-27). 

 

V. DETAILS OF FRAUDS REPORTED BY THE STATUTORY AUDITORS 

 

During the year under review, the Statutory Auditors of the Company have examined the books 

as required under Section 143(12) of the Companies Act, 2013 and have not identified any frauds 

by or against the Company. 

 

W. DETAILS OF PENALTIES AND FINES PAID BY THE COMPANY 

 

During the year under review, the Company has not paid any penalty or fines which are material 

in nature. 

 

X. COST AUDITOR AND COST AUDIT REPORT 

 

Maintenance of cost records and requirement of cost audit as prescribed under the provisions 

of Section 148(1) of the Companies Act, 2013 are not applicable for the business activities 

carried out by the Company. 

 

Y. SECRETARIAL AUDIT AND SECRETARIAL AUDIT REPORT 

 

Pursuant to Section 204 of the Companies Act, 2013 and the rules made thereunder, the Board 

of Directors had appointed Ms. Jayashree S Iyer, Practicing Company Secretary (Membership 

No. F10394/Certificate of Practice No. 21403), to undertake the Secretarial Audit of the 

Company for the Financial Year 2025-26. The Secretarial Audit Report in the prescribed Form 

MR-3 is annexed as Annexure 2.  

 

There are no qualifications, reservations or adverse remarks or adverse disclaimers made by 

the Secretarial Auditor in her Report dated June 22, 2026. 

 

Z. COMPLIANCE WITH THE SECRETARIAL STANDARDS 

 

The Company has complied with all the applicable Secretarial Standards issued by the 

Institute of Company Secretaries of India (ICSI). 

 

AA. INTERNAL AUDITOR 

 

The Company has an Internal Audit department and the Head of the department reports to 

the Audit Committee of the Board and administratively to the Director of the Company. 
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In line with the requirements of Section 138 of the Companies Act, 2013 read with Rule 13 of 

the Companies (Accounts) Rules 2014, the Board of Directors, based on the recommendation 

of the Audit Committee, had appointed M/s. RGN Price & Co LLP (Firm Registration Number – 

002785S) as the Internal Auditors of the Company for FY 2025-26. 

 

The Internal Auditors (both external and in-house) of the Company carried out the Internal 

Audit and have confirmed that the checks and control systems prevalent are commensurate 

with the size and turnover of the Company. The significant observations from the Internal 

Audit were tabled to the Audit Committee on a quarterly basis. 

 

BB. DISCLOSURE ON ESTABLISHMENT OF VIGIL MECHANISM / WHISTLE BLOWER POLICY 

 

The Company believes in the conduct of the affairs in a fair and transparent manner by 

adopting highest standards of professionalism, honesty, integrity and ethical behaviour. The 

Company has implemented a vigil mechanism to provide a framework for the Company’s 

employees and Directors to promote responsible and secure whistle blowing.  

 

The Company has established a Board approved policy on whistle blowing and separate email 

addresses are designated wherein the employees or the stakeholders can report the matters 

falling under the purview of Vigil Mechanism. There was no complaint received under this 

category during the Financial Year ended March 31, 2026.  

 

CC. CORPORATE SOCIAL RESPONSIBILITY 

 

In compliance with the requirements of Section 135 and Schedule VII of the Companies Act, 

2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, as 

amended, the Board of Directors has adopted a policy on CSR as recommended by the CSR 

Committee and the said policy is available on the Company’s website, at  

https://www.samunnatifinance.com/policies/ 

 

During the year under review, the Company was not under an obligation under Section 135 of 

the Companies Act, 2013 to spend for CSR activities as the Net Worth, Turnover or Net Profits 

of the Company during the preceding financial year has not exceeded the thresholds provided 

in Section 135 of the Companies Act, 2013. The annual report on CSR activities is provided in 

Annexure 3 to this report. 

 

DD. SAMUNNATI’S ENVIRONMENTAL AND SOCIAL POLICY 

 

Your Company maintains a systematic and comprehensive Enterprise Risk Management (ERM) 

approach to proactively identify and address potential risks, leading to enhanced decision 

making and improving the overall resilience across businesses. The Company has risk 

management and internal controls to monitor and manage the various risks associated with 

the business. The key objectives of the ERM of Samunnati are: 

• to establish methodologies and lay down a multi-tier governance structure; 

• to build a profitable and sustainable business with conservative risk management 

approach; 
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• to have risk management as an integral part of the organization’s business strategy; and 

• to undertake business activities that are well understood and within acceptable risk 

appetite.   

 

The ERM embeds an Environmental and Social Management System (ESMS) with an aim to 

ensure that Samunnati’s business activities consider and address environmental and social 

risks and also impacts associated with the projects or businesses that Samunnati finances.  

 

To achieve long-term value through sustainability, Samunnati has rolled out its Environmental 

and Social Management System (ESMS) to implement the E&S Policy and Operational 

Principles.  

 

Accordingly, the Company shall:  

• not extend loans to any activity that features in Samunnati’s ‘Exclusion List’ or is 

prohibited by local, national or international laws, as applicable;  

• assess and identify potential environmental and social risk and impacts associated with 

borrower’s activities; 

• influence borrowers to comply with national, environmental and social legal 

requirements;  

• encourage borrowers to adopt international good practices and safeguards, as relevant;  

• promote prevention and control of pollution to protect the environment;  

• promote resource use efficiency and sustainable production of living and 

natural resources;   

• promote safe and healthy work environment and treating all workers fairly;  

• proactively engage with the stakeholders towards timely redressal of grievances; and  

• protect its borrower through robust processes and effective communication. 

 

EE. RISK MANAGEMENT  

 

Samunnati has implemented comprehensive risk management practices to effectively identify, 

assess and mitigate risks in order to safeguard financial stability, ensuring prudent lending 

practices and protecting interest of all stakeholders. 

 

The risk management approaches followed are:   

a) Account Acquisition - This involves careful selection of customers based on the defined 

credit policy of the Company. Clear definition of prudential norms in terms of client wise 

exposures, sector wise exposures are defined and monitored through a strong governance 

mechanism. 

 

b) Account Management - Considering the nature of customers who are repeat borrowers 

under revolving credit facility, the account management is done through periodic visits to 

ensure completion of post sanction covenants, ascertaining end use of funds and assessing 

early warning signals. 

 

c) Portfolio Management – A strong follow-up and collections team and Risk Monitoring 

department, supported by daily MIS on portfolio performance aid the Company’s efforts 

to have a satisfactory loan book, in tune with the risk appetite. 
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d) Risk Framework – Samunnati follows a structured approach to identify, assess and manage 

risk. The key components of the framework are as under: 

a. Risk Governance: A clear governance structure that defines roles, responsibilities 

for risk management. 

  

b. Risk Identification: Identifying and categorizing various types of risk that Samunnati 

faces including credit risk, market risk, liquidity risk, operational risk, legal and 

regulatory risk and strategic risk. 

 

c. Risk Assessment: Assess the magnitude and likelihood of identified risks using 

various risk metrices using both quantitative and qualitative methods. 

 

d. Risk appetite and Tolerance: Samunnati has defined risk appetite, which represents 

the level of risk that Samunnati is willing to take to achieve its objectives. Risk 

tolerance limits to determine the acceptable level of risk exposure under each risk 

category, which effectively guides risk management decisions and action. 

 

e. Risk Mitigation strategies: Samunnati has developed various risk mitigation 

strategies and controls to manage identified risks viz, by devising robust credit 

policies, underwriting standards and risk acceptance criteria. 

 

f. Information, Communication and Reporting: Enterprise risk management requires 

a continual process of obtaining and sharing necessary information, from both 

internal and external sources, which flows up, down and across the organisation. 

 

FF. DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Directors, based on the 

representations received from the operating management after due enquiry, confirm that: 

 

a) In the preparation of the annual accounts for the financial year ended March 31, 2026, 

the applicable accounting standards have been followed along with proper explanation 

relating to material departures; 

 

b) They have, in the selection of the accounting policies, consulted the Statutory Auditors 

and have applied them consistently and made judgments and estimates that are 

reasonable and prudent to give a true and fair view of the Company as at March 31, 2026 

and of the profit and loss of the Company for that period; 

 

c) The Directors had taken proper and sufficient care to the best of their knowledge and 

ability for the maintenance of adequate accounting records in accordance with the 

provisions of the Act, for safeguarding the assets of the Company and for preventing and 

detecting fraud and other irregularities; 

 

d) The Directors had prepared the annual accounts on a going concern basis; 

 

54 



 

 

e) The Board of Directors have laid down Internal Financial Controls to be followed by the 

Company and that such Internal Financial Controls are adequate and were operating 

effectively. 

 

f) The Directors have devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 

 

GG. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

 

The disclosure of particulars regarding conservation of Energy, Technology Absorption & 

Foreign Exchange Earnings and Outgo in terms of Section 134(3)(m) of the Companies Act, 

2013 read with Rule 8 of the Companies (Accounts) Rules 2014, are given below:  

 

Conservation of Energy 

 

Sr. No Particulars 

1. 
The steps taken or impact 

on conservation of energy  

The Company is taking adequate steps to conserve the 

energy at all the levels and has also implemented 

various measures for reduction in consumption of 

energy like: 

a. Recycling and reduced usage of paper 

b. Energy efficient lighting in its offices 

c. Introduction of mobile based training application 

for employees 

d. Virtual meetings, reviews, planning and mobile 

based learning sessions 

2. 

The steps taken by the 

company for utilising 

alternate sources of 

energy  

Not Applicable  

3. 

The capital investment on 

energy conservation 

equipment 

During the year under review, there is no capital 

investment made on energy conservation equipment  

 

Technology Absorption 

 

The Company has no Technology Absorption during the period under review as given below: 

 

i. the efforts made towards technology absorption; NA 

ii. the benefits derived like product improvement, cost reduction, 

product development or import substitution; 
NA 

iii. in case of imported technology (imported during the last three 

years reckoned from the beginning of the financial year) 
NA 

a) the details of technology imported;  NA 
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b) the year of import;  NA 

c) whether the technology been fully absorbed; NA 

d) if not fully absorbed, areas where absorption has not taken 

place, and the reasons thereof; and 
NA 

iv. the expenditure incurred on Research and Development NA 

 

Foreign exchange earnings and outgo: 

 

Particulars Inflow Outflow 

Current Year (FY 2025-26) Nil INR 823.18 MN 

Previous Year (FY 2024-25) NIL INR 812.63 MN 

 

HH. OTHER DISCLOSURES AND AFFIRMATIONS  

 

Pursuant to the provisions of the Companies (Accounts) Rules, 2014, the Company affirms that 

for the year ended on March 31, 2026:  

a. There were no proceedings on the Company pending under the Insolvency and Bankruptcy 

Code, 2016, before the National Company Law Tribunal or any other court/tribunal.  

b. There was no instance of one-time settlement with any bank or financial institution. 

c. The Company has complied with the provisions of the Maternity Benefit Act, 1961.  

 

II. ACKNOWLEDGEMENT 

 

Your Directors place on record their appreciation for employees who have contributed to the 

growth and performance of your Company. Your Directors thank the clients, vendors, bankers, 

Members, auditors and business partners of the Company for their continued support. Your 

Directors also thank the Central and State Governments and other statutory authorities for 

their continued support.   

 

For Samunnati Finance Private Limited 

  SD/-      SD/- 

Diwakar Ram Boddupalli               Suresh Rajagopalan 

Managing Director & CEO    Wholetime Director  

DIN: 02775640                                                      DIN: 08922526 

  

Place: Chennai 

Date: August 12, 2026 
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Annexure - 1  

 

Form No. AOC-2 

Form for disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 

including certain arms length transactions under fourth proviso thereto  

 

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014] 

 

1. Name of the Company Samunnati Finance Private Limited 

 

1. Details of contracts or arrangements or transactions not at arm's length basis 

 

Number of contracts or arrangements or transactions not at arm’s length 

basis 
NIL 

 

Block-1 

Corporate identity number (CIN) or foreign company 

registration number (FCRN) or Limited Liability Partnership number 

(LLPIN) or Foreign Limited Liability Partnership number (FLLPIN) or 

Permanent Account Number (PAN)/Passport for individuals or any 

other registration number 

N.A. 

Name(s) of the related party N.A. 

Nature of relationship N.A. 

Nature of contracts/ arrangements/ transactions N.A. 

Duration of the contracts / arrangements/ transactions N.A. 

Salient terms of the contracts or arrangements or transactions 

including actual / expected contractual amount 
N.A. 

Justification for entering into such contracts or arrangements or 

transactions 
N.A. 

Date of approval by the Board (DD/MM/YYYY) N.A. 

Amount paid as advances, if any N.A. 

Date on which the resolution was passed in general meeting as 

required under first proviso to section 188 (DD/MM/YYYY) 
N.A. 

SRN of MGT-14 N.A. 

 

2. Details of material contracts or arrangements or transactions at arm's length basis 

 

Number of material contracts or arrangements 

or transactions at arm’s length basis 
6 

 

Block-1 

Corporate identity number (CIN) or foreign 

company registration number (FCRN) or 

Limited Liability Partnership number (LLPIN) 

U46539TN2014PTC096252 
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or Foreign Limited Liability Partnership 

number (FLLPIN) or Permanent Account 

Number (PAN)/Passport for individuals or any 

other registration number 

Name(s) of the related party Samunnati Agri Value Chain Solutions Private 

Limited (formerly known as Samunnati 

Financial Intermediation & Services Private 

Limited) 

Nature of relationship Holding Company 

 

Mr. Krishnan K, Mr. Anil Kumar S G and              

Mr. Gurunath N were common directors.  

Nature of contracts/ arrangements/ 

transactions 

Loan given to the Holding Company 

Duration of the contracts / arrangements/ 

transactions 

12 months 

Salient terms of the contracts or arrangements 

or transactions including actual / expected 

contractual amount 

Interest Income on loan for FY 2026 – INR 62 MN 

 

Loans given – INR 4,676 MN 

 

Loans repaid – INR 4,023 MN 

 

Loans outstanding (including accrued interest) 

at the end of the year – INR 661 MN 

Date of approval by the Board (DD/MM/YYYY) February 13, 2025 

Amount paid as advances, if any Not Applicable 

 

Block-2 

Corporate identity number (CIN) or foreign 

company registration number (FCRN) or 

Limited Liability Partnership number (LLPIN) 

or Foreign Limited Liability Partnership 

number (FLLPIN) or Permanent Account 

Number (PAN)/Passport for individuals or any 

other registration number 

U46539TN2014PTC096252 

Name(s) of the related party Samunnati Agri Value Chain Solutions Private 

Limited (formerly known as Samunnati 

Financial Intermediation & Services Private 

Limited) 

Nature of relationship Holding Company 

 

Mr. Krishnan K, Mr. Anil Kumar S G and              

Mr. Gurunath N were common directors.  

Nature of contracts/ arrangements/ 

transactions 

Corporate Guarantee taken from the Holding 

Company in respect of loan borrowed  

Duration of the contracts / arrangements/ 

transactions 

Co-terminus with the tenure of the respective 

loan 
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Salient terms of the contracts or arrangements 

or transactions including actual / expected 

contractual amount 

Corporate Guarantee taken from Holding 

Company during FY 2026 – INR 3,984 MN 

 

Corporate Guarantee Fee Expense for FY 2026 – 

INR 29 MN 

Date of approval by the Board (DD/MM/YYYY) Limit approved by the Board – February 13, 2025 

 

Approved by the Finance Committee at the time 

of availing the respective loans by the Company 

Amount paid as advances, if any Not Applicable 

Block – 3 

Corporate identity number (CIN) or foreign 

company registration number (FCRN) or 

Limited Liability Partnership number (LLPIN) 

or Foreign Limited Liability Partnership 

number (FLLPIN) or Permanent Account 

Number (PAN)/Passport for individuals or any 

other registration number 

U67100KA2020PTC142215 

Name(s) of the related party Moopay Private Limited 

Nature of relationship Mr. Thyagarajan Subramanian is a common 

director 

Nature of contracts/ arrangements/ 

transactions 

Loan given by the Company to Moopay Private 

Limited 

Duration of the contracts / arrangements/ 

transactions 

As per the terms of sanction 

Salient terms of the contracts or arrangements 

or transactions including actual / expected 

contractual amount 

Loan given during FY 2026 – INR 23 MN 

 

Interest income during FY 2026 – INR 3 MN 

 

Loan outstanding as at March 31, 2026 – INR 30 

MN 

Date of approval by the Board (DD/MM/YYYY) February 13, 2025 

Amount paid as advances, if any Not Applicable 

 

Block – 4 

Corporate identity number (CIN) or foreign 

company registration number (FCRN) or 

Limited Liability Partnership number (LLPIN) 

or Foreign Limited Liability Partnership 

number (FLLPIN) or Permanent Account 

Number (PAN)/Passport for individuals or any 

other registration number 

U46539TN2014PTC096252 

Name(s) of the related party Samunnati Agri Value Chain Solutions Private 

Limited (formerly known as Samunnati 

Financial Intermediation & Services Private 

Limited) 
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Nature of relationship Holding Company 

 

Mr. Krishnan K, Mr. Anil Kumar S G and              

Mr. Gurunath N were common directors.  

Nature of contracts/ arrangements/ 

transactions 

Corporate Guarantee given to the Holding 

Company in respect of loan borrowed by the 

Holding Company  

Duration of the contracts / arrangements/ 

transactions 

Co-terminus with the tenure of the respective 

loan 

Salient terms of the contracts or 

arrangements or transactions including actual 

/ expected contractual amount 

Corporate Guarantee given to Holding Company 

during FY 2026 – INR 250 MN 

 

Corporate Guarantee Fee Income for FY 2026 – 

INR 1 MN 

Date of approval by the Board (DD/MM/YYYY) February 13, 2025 

Amount paid as advances, if any Not Applicable 

 

 

Block – 5 

Corporate identity number (CIN) or foreign 

company registration number (FCRN) or 

Limited Liability Partnership number (LLPIN) 

or Foreign Limited Liability Partnership 

number (FLLPIN) or Permanent Account 

Number (PAN)/Passport for individuals or any 

other registration number 

U85300TN2020NPL134814 

Name(s) of the related party Samunnati Foundation 

Nature of relationship Fellow Subsidiary 

Nature of contracts/ arrangements/ 

transactions 

Expenses paid on behalf of fellow subsidiary 

Duration of the contracts / arrangements/ 

transactions 

Expense which is reimbursable 

Salient terms of the contracts or 

arrangements or transactions including actual 

/ expected contractual amount 

Expenses paid on behalf of Samunnati 

Foundation during FY 2026 – INR 5 MN 

Date of approval by the Board (DD/MM/YYYY) February 13, 2025 

Amount paid as advances, if any Not Applicable 

 

Block – 6 

Corporate identity number (CIN) or foreign 

company registration number (FCRN) or 

Limited Liability Partnership number (LLPIN) 

or Foreign Limited Liability Partnership 

number (FLLPIN) or Permanent Account 

Number (PAN)/Passport for individuals or any 

other registration number 

U74999TN2017PTC149059 
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Name(s) of the related party Samunnati Agri Innovations Lab Private Limited 

(formerly known as Kamatan Farm Tech 

Private Limited) 

Nature of relationship Fellow Subsidiary 

Nature of contracts/ arrangements/ 

transactions 

Expenses paid on behalf of fellow subsidiary 

Duration of the contracts / arrangements/ 

transactions 

Expense which is reimbursable 

Salient terms of the contracts or 

arrangements or transactions including actual 

/ expected contractual amount 

Expenses paid on behalf of Samunnati Agri 

Innovations Lab Private Limited during FY 2026 

– INR 1 MN 

Date of approval by the Board (DD/MM/YYYY) February 13, 2025 

Amount paid as advances, if any Not Applicable 
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JA YASHREE S IYER 
COMPANY S ECRETA RY & I NSOLVENCY PRO FESS ION A L 

C. P.No.21403/ /BBi/ i PA-002/IP-N00741/2018-1911221 I 

SECRETARIAL AUDIT REPORT 
FOR T HE FINANCIA L YEA R I~ OED J I ST M /\ RCH 2026 

[P11rsua111 to Secti on 204(/) <~[ the Co111panie.1· Act. 2013 and Rule l\'o.9 oft he Companies 

(Appoi111111e11t and Re11111nemtion <~/'Monageriol Personnel) Rule~·. 201 .// 

The Board or Directors 

M/s. Samunnati Finance l' rivatc Limited 
Cl N No.: U65990TN202 I PTC 146392 
13aid I Ii Tech Park, 7th Floor, 

o 129 B. East Coast Road, 
Thiruvanmiyur, 
Chcnnai, 60004 1 

I have conducted the ecrctarial audit o f the compliance o fapplicablt: statutory pro, i5ions a1d the adherence 

to good corporate practices by M/s. Samunnal i Fim111ce Private Limited (hcrcinufler cal led the 

··company"). Secretar ial Audit \-Vas conducted in a manner that provided me with a rca::.onable basis for 
eva luating the corporate conduct /statutory co111pl iancc~ and c,'-pn.:ss ing our opinion thereon. 

Based on In) veri ficat ion of' thc Company 's books, papers. minute bool-.s. forms and retun-; filed and other 

records maintained by the Company and also the in formation provided by the Company, its officers, agents 
and authorized representati ves during the conduct of secretarial audit, I hereby report that in my opinion, the 

Company has, during the audit per iod covering the financial )Car ended on 3 l~t Marci . 2026 generally 

complied w ith the statutory provisions listed hereunder: 

( i) n,e Companies Act. 20 13 (the· Act' ) and the rules made thereunder: 
( i i) The Securit ies Con tracts (Regulation) Act, 1956 ('SCR/\ ') and the rules made thereunder to the 

extent applicable to the Company; 

( iii) T he Depositories Act, 1996 and the Regulations and 13ye-la\, s framed thereunder 10 the t:xtent 

applicable to the Company; 

(iv) Foreign Exchange Management Act. 1999 and the ru lt:s and regulat ion to the extent applicable to 

the Company; 

(v) Tht: following Regulation~ and Guidelines prescribed under the Securi tic::. and E,change 11oard o f 

India Act, 1992, to the extent appl icable to the Compan): 
(a) T he Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

ecurit ies) Regulat ions, 2021 ; 

(b) ecurities and Exchange 13oard of India (Depo itorie and Participants) Regulations, 20 18; 
(c) The Securities and Exchange Board of India (L isting Obligations and Disclosure 

Requirements) Regulat ion . 20 15: 

(d) The Securities and Lxchangc.: 13oard of' India (Prohibit ion or Insider Traoin~) Regulations, 

20 15; 

(e) The Securities and b .change Board or India (Registrars to an l'isue ar d hare fransfer 

/\gents) Rc.:gulations, 1993; 

(f) Securit ies and Exclwnge 13oard o f India (Debenture T ru-,tccs) Regulation'>, 1993 

N o. I 316, 211
d Street, Raugarajapuram, Kodnmbakkam, Chennai 600024 

Mobile: 9840908393 E-mail: jaym;hree2505(mJJmail.com 
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(vi) Reserve Bank o f India Act, 1934, Ru les, Regulations, Guidel ines, Circulars, Directions, 

Notifications made thereunder, as applicable to the Company; 

I have also examined compliance w ith the applicable clauses of the fol lowing: 

( i) Secretarial Standards issued and amended by The Institute of Company Secretaries of India; 

( ii) The Debt Listing Agreement entered into by the Company with BSE Limited. 

During the period under review the Company has complied w ith the provisions o f the Acts, Rules, 
Regulations, Guidelines, Standards mentioned above. 

I further report that: 

(i) The Board or Directors o f the Company is duly const ituted w ith proper ba lance or Executive 

Directors, Non-Executive Directors and Independent Directors. 

(ii) The changes in the composition of the Board of Directors that took place during the peri od under 

review were carried out in compliance with the provisions of the Act. 

(iii) Adequate notice is given to all directors to schedule the Goard Meetings. agenda and detailed notes 

on agenda were sent in advance as stipulated in the Compan ies Act, 20 13, and a .;;ystem exists for 
seeking and obtaining further in formation and c larifications on the agenda items before the meeting 

and for meaningful participation at the meeting. 
( iv) As per the minutes of the meetings duly recorded and confi rmed by the D irectors, the decisions of 

the Board were carried through by maj ority wh ile there were no dissenting views recorded as part 

of the minutes. 

(v) The Compliance by the Company o f'lhe applicable financial laws like direct and indirect tax laws 

and maintenance of fi nanc ial records and books or accounts has not been reviewed in this aud it 

since the same have been suqject to review by statutor) linancial auditors, tax auditors and other 
designated professionals. 

I further report that dur ing the audit period, the Board of Directors of the Company, inter alia has: 

(a) Approved al lotment o f 1.54,50, 111 Equi ty Shares to its I lolding Company, Sarnunnati Agri Value 

Chain 'olutions Pri vate L imited. 

(b) Approved issuance of di!Tercnt series or Non-Converti ble Debentures, which were listed on SSE 

Limited, the aggregate va lue of which was Rs. 143.50 crores. 

(c) The Company has redeemed Non-Convertible Debentures aggregating to Rs. 253 29 crores. 

(d) Approved at its Meeting held on 26.09.2025 the fo llowing sale/transfer of tressed Loan Assets. 

I. Transaction Type Sa le/Transfer of written-off loan accounts and loan 

accounts with 90+ DPD through assignment in favour of 

the Trust to be rorrncd for th is purpose 

No. 13/6, 2nd Street, Rangarajapuram, Kodambakkam, Chennai 600024 
Mobile: 9840908393 E-mail: jayashree2505@gmail.com 
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2. Pool Value Sold 

3. Purchase 

consideration 

4. Investment in Security 
Receipts 

5. Cash Portion 

IN R 1489.4 Mil lion (Indian Rupees One T housand Four 
Hundred and Eighty-N ine M i llion Four Hundred 

Thousand only) 

INR 750 Mill ion (Indian Rupee Seven I lundred and 

Fifty M il lion on ly) 

Towards 86. 92% of the Purchase Consideration 
aggregating to about I R 651 .9 Mill ion (Indian Rupees 
Six I lundrccl and Fi fty-One Mill ion N ine I lundrcd 
T housand only), the Company shall be allotted Security 
Receipts by the Trust 

IN R 98.1 Million (Indian Rupees N inety-Cight Million 
One I lundrcd Thousand only) would be paid in cash by 
the /\RC to the Company 

(e) Approved at its Board Meeting held on 11 th ovembcr 2025, the appointment of Mr. Yinodkumar 

Panickcr as Chief Financial Officer of the Company. 

(f) Approved at the Board M eeting held on 30th December 2025, the sale of idenli lied stressed loan 

accounts of the Company aggregating to I R 169.05 crores (Indian Rupees One Hundred and 

Sixty-Nine Crorcs and Five Lakhs only) . 

I. Transaction Type 

2. Pool Value Sold 

3. Purchase 

consideration 

4. Investment in 
Security Receipts 

5. Cash Portion 

Sale/Transfer or identified stressed loan accounts 

through assignment in favour of the Trust to be formed 

for th is purpo e 

JN R 169.05 crore (Indian Rupees One I lundrcd and 

Sixi y- ine Crorcs and Five Lakhs only) 

I R 85 Crores (Indian Rupees Eighty-Five Crores only) 

Towards 86.92% of the Purchase Consideration 

aggregating to about I R 73.88 Crores (Indian Rupees 

Seventy Three crores and Eighty Eight Lakhs on ly). the 
Company shall be al lotted Security Receipts by the 

Tru t 

INR 11.12 Crores ( Indian Rupees Eleven Crores and 
Twelve Lakhs only) would be paid in cash by the ARC 

to the Company 

(g) Approved at its Meeting held on 12th February 2026, the follow ing borrowing I im its and issuance 

of debt securities for FY 2026-27: 

No. 1316, 2"d Street, Rangarajapuram, Korlambaklwm, Chennai 600024 
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Instruments 

Non-convertible debentures 

(i) subordinated or un-subordinated, ( ii) listed 

or unlisted. (ii i) senior secured ( iv) senior 

unsecured (v) secured (vi ) unsecured (v ii) 
market l inked non-convertible debentures, 

and (viii) any others (as may be 

determined) 

External Commercial Borrowings (Subject to 

necessary hedging) 
Term Loans - From Danks, UFCs Pooled 

Issuances, including Inter Corporate Loan 

Limits from other companies 
Commercial Paper 

Cash Credit, Overdraft, Working Capital 

Demand Loan limits (CC/OD/ WCDL Limits) 

Overall Total Borro·wing L imits 

Max Amo un ts (INR Mn) 

ol more than INR 10,000 MN 

0 1 more than INR I 0,000 MN 

ol rnorc than IN R 10,000 MN 

ot more than INR 5,000 MN 

ot more than IN R 2,000 MN 

ot more than I R 37,000 MN (Indian 

Rupees Thi rty-Seven Thousand Mill ion 
Only), w ith a combination of the sub­

lim its mentioned above 

(h) Approved at its Board Meeting held on 12th February 2026 the aggregate limits for Inter Corporate 
Loans to its Holding Company, Samunnati /\gr i Value Chain Solutions Private Limited (for111erly 

known as Sa111unnoti f"inancial Jr11em1ediation & Services Private Limited) upto an amount not 

exceeding INR 1,500 MN (Indian Rupees One Thousand five hundred million only) (maximum 
principal outstanding at any point of time) and to Sarnunnati Agri Innovations Lab Private Limited 

up to an amount not exceeding INR 100 MN (Indian Rupees one hundred mil l ion only) for FY 

2026-27. 
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(i) Approved at its Board Meeting held on 12111 February 2026, the limits for grant o f corporate 
guarantee in respect of loans borrowed by its Holding Company, Samunnati Agri Value Chain 

Solut ions Private L imited not exceeding IN R 3000 MN (Indian Rupees Three Thousand million 

only) and Samunnati Agri Innovations Lab Private Limited not exceeding INR 500 MN (Indian 

Rupees Five hundred million on ly). 

U) Taken on record and accepted the resignation letter of Mr. V inodkurnar Panicker dated 31)1 March, 

2026 from the position of Chief Financial Officer of the Company with effect from close of business 

hours on 31st March 2026. 

(k) Pursuant to implementation of the Scheme of Arrangement, the Company, along w ith its Holding 

Company, Samunnati Agri Value Chain Solutions Private Limited (formerly known as Samunnati 

Financial Intermediation & Services Private L imited) (" Holding Company" ), had made an 

application to the Hon' ble National Company Law Tribunal, Chennai bench ("NCLT") seeking 

condonation of the delay in filing the certified copy of the order of NCL T in Form INC 28 with the 

Registrar of Companies, Chennai. The NCL T had condoned the delay vide order dated March 4, 

2025. The NCLT had inadvertently mentioned in the order that the effective date was March 4, 2025, 

although the effective date as per the Scheme was the date ol' filing o f Form I C 28 with the Registrar 

of Companies, Chennai, which was December 20, 2024. In this regard, an application was tiled with 

CL T pleading to rectify the said sentence in the order. The NCL T had, vidc order pronounced on 

July I 0, 2025, rectified the effective date to be Decen, ber 20, 2024. 

Place : Chennai 
Date : 22.06.2026 

Jayashree S Iyer 

Company Secretary 

FCS 10394 / C P 2 1403 
PR 1382/2021 

UDIN: F0 10394H00066440I 

Note: This report is to be read with our letter of even date which is annexed as Annexurc A and forms an 

integral part of this Report. 
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To, 
T he Board of Directors 

Mis. Samunnati Finance Private Limited 

CIN No.: U65990TN202 I PTC 146392 

Baid Hi Tech Park, 7th Floor, 

No 129 B, East Coast Road, 

Thiruvanmiyur, 
Chennai, 60004 1 

'AN EXURE - A' 

M y report of even date is to be read along with this letter. 

I. Maimenance of Secretarial records is the responsibility or the management or Mi s. ·amunnati Finance 

Private L imited (the ·Company'). M y responsibi lity is to express an opinion on these secretarial records 

based on our audit. 

2. I have followed the audit practices and process as were appropriate lo obtain reasonable assurance about 
the correctness of the contents of the Secretarial records. The review was done to en-;ure that correct 

facts are reflected in Secretarial records. We believe that the process and practices, we followed provide 

a reasonable basis for our opinion. 

3. I have not verified the correctness and appropriateness ur financial records and Books of Accounts of 

the Company. 

4. Wherever required, I have obtained the M anagement representation about the Compliance of laws, rules 

and regulations and happening of events, etc. 

5. The compliance of provisions of all laws, rules, regulations, standards app licable is the responsibility of' 

the management of the Company. M y exam inat ion was limited to the veri fication of records and 

procedures on test check basis for the purpose of issue of the Secretarial Audit Report. 

6. T he Secretaria l Audit Repon is neither an assurance as to the l'uture viabilit) of the Company nor the 
efficacy or effectiveness w ith which the management ha conducted the affairs of the Company. 

Place: Chennai 
Date : 22.06.2026 

Jay 

Company Secretary 

FCS I 0394 I C P 21403 

PR 1382/202 1 
UDI : r0 l0394 H00066440 1 
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Annexure 3 

 

Annual Report on Corporate Social Responsibilities (CSR) Activities 

 

1. Brief outline on CSR Policy of the Company 

 

Samunnati goes beyond business to make a sustainable, positive social, economic and 

environmental impact on the lives of the people. The Company envisions sustainable and 

inclusive development of small holder farmers and the agriculture ecosystem as a whole. 

With the endeavour of equal prosperity to all, Samunnati as an agriculture ecosystem enabler 

strives for inclusive and sustainable development of small holder farmers with positive 

environmental, social and economic impact. 

 

The primary purpose of the Company’s CSR philosophy is to contribute to the development 

of socially and economically challenged communities of the country with specific focus on 

creating sustainable livelihoods, supporting rural development projects, promoting education 

and skill development, promoting environmental sustainability, and supporting innovations 

that largely benefit the agriculture ecosystem. 

 

The CSR activities of the Company are wheeled through various CSR entities including 

Samunnati Foundation. 

 

In line with the provisions of Section 135 of the Companies Act, 2013, the Company has 

constituted the CSR Committee. The Company has put in place a Board approved Corporate 

Social Responsibility (CSR) Policy which governs the CSR activities of the Company. 

 

2. Composition of the CSR Committee as on March 31, 2026 was as follows:  

 

S. No. Name of the Member Designation 

Number of 

meetings of 

CSR 

Committee 

held during 

the year 

Number of 

meetings of CSR 

Committee 

attended during 

the year 

1. Mr. N. Srinivasan Chairman 

1 1 2. Mr. Anil Kumar S G Member 

3. Mr. Gurunath N Member 

 

The Composition of the CSR Committee as on the date of this report is as follows: 

 

S. No. Name of the Member Designation 

1. Mr. Krishnan K Chairman 

2. Mr. Thyagarajan Subramanian Member 

3. Mr. P V S Suryakumar Member 

 

a) Composition of CSR committee and CSR Policy approved by the Board are disclosed on the 

website of the Company and can be accessed at the following link: 
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b) Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-

rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if 

applicable (attach the report): Not applicable  

 

c) Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for 

set off for the financial year, if any: Nil 

d) Average net profit (PBT) of the Company as per Section 135(5): NIL 

  

e) (a) Two percent of average net profit of the Company as per section 135(5): NIL 

(b) Surplus arising out of the CSR projects or programmes or activities of the previous 

financial years: Nil 

                 (c)  Amount required to be set off for the financial year, if any: Nil 

          (d)   Total CSR obligation for the financial year: NIL 

The Net Worth, Turnover or Net Profits of the Company during the preceding financial year 

has not exceeded the thresholds provided in Section 135 of the Companies Act, 2013. Hence 

the Company is not mandated to spend for CSR activities. 

f) (a) CSR amount spent or unspent for the financial year: NIL 

 

 

Total Amount 

Spent for the 

Financial Year 

(in INR) 

Amount Unspent (in INR) 

Total Amount transferred to 

Unspent CSR Account as per 

Section 135(6) 

Amount transferred to any fund specified 

under Schedule VII as per second proviso to 

Section 135(5) 

 
Amount Date of 

transfer 

Name of the 

Fund 

Amount Date of 

transfer 

NIL 

 

       (b) Details of CSR amount spent against ongoing projects for the financial year: 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

Sl. 

No. 

Name 

of the 

Project 

Item 

from the 

list of 

activities 

in 

Schedule 

VII to 

the Act 

Local 

area 

(Yes/No) 

Location of 

the project. 

Project 

duration 

Amount 

allocated 

for the 

project 

(in INR) 

Amount 

spent in 

the 

current 

financial 

Year (in 

INR) 

Amount 

transferred 

to Unspent 

CSR 

Account 

for the 

project as 

per Section 

135(6) (in 

INR) 

Mode of 

Implementation 

- Direct 

(Yes/No) 

Mode of 

Implementation - 

Through 

Implementing 

Agency 

State District Name CSR 

Registration 

number 

NIL 
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(c) Details of CSR amount spent against other than ongoing projects for the financial year: Not 

applicable  

(d) Amount spent in Administrative Overheads – Not Applicable 

(e) Amount spent on Impact Assessment, if applicable – Not Applicable 

(f) Total amount spent for the Financial Year - Nil 

(g) Excess amount for set off, if any: Nil 

 

g) a) Details of Unspent CSR amount for the preceding three financial years: Nil 

 

 

b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 

financial year(s): Nil 

 

h) In case of creation or acquisition of capital asset, furnish the details relating to the asset so 

created or acquired through CSR spent in the financial year: Nil 

  

 

For Samunnati Finance Private Limited 

       SD/-     SD/- 

Diwakar Ram Boddupalli   Krishnan K 

Managing Director & CEO   Chairman of CSR Committee 

DIN: 02775640     DIN: 01109189 

 

Place: Chennai 

Date: August 12, 2026 
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Independent ,~udltor's Report 

To the Memb,ers of Samunnati Finance Private Limited 

Report on the1 Audit of the Financial Statements 

Opinion 

1. We have audited the accompanying financial statements of Samunnati Finance Private Limited ('the 
Company'), which comprise the Balance Sheet as at 31 March 2026, the State1ment of Profit and Loss 
0ncluding Oth,er Comprehensive Income), the Statement of Cash Flow and thet Statement of Changes 
in Equity for ttle year then ended, and notes to the financial statements, includling material accounting 
policy infonnaltion and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act') in 
the manner so, required and give a true and fair view in conformity with the Indian Accounting Standards 
('Ind AS') spec:ified under section 133 oflhe Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 a1nd other accounting principles generally accepted in India, of ttie state of affairs of the 
Company as ~•t 31 March 2026, and its loss (including other comprehensive income), its cash flows and 
the changes in equity for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10} 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
ResponsibilitiElS for the Audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ('ICAII') together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we, have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evid1mce we have obtained is sufficient and appropriate to provide a lbasis for our opinion. 

Head Office: 23/1 :2, CV Raman Road, Sr/ram Colony, Ablramapuram, Chennai, Tamil Nadu­
Branch address - 45/58, Vallalar Street, Periyakuppam, Tiruvallur, Tamil Nadu- 6020011 
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Key Audit Matter(s) 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. These matters were addressed in the context of 
our audit of the financial statements as a wholi3, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

s. We have determined the matters described below to be the key audit matlers lo be communicated in 
our report. 

Key audit matters 

1. Impairment of financial assets (loans) 
based on Expected Credit Losses (ECL) 
(Refer note 2.4 for material accounting 
policy and notes 6 and 33 for financial 
disclosures in the accompanying financial 
statements) 

As at 31 March 2026, the Company 
reported total gross loans of ~9,681 million 
(31 March 2025: ~15,222 million) and 
expected credit loss provisions of ~662 
million (31 March 2025: ~210 million). The 
company has written off loans of ~651 
million (31 March 2025: ,568 million) 

Ind AS 109, Financial Instruments ("Ind AS 
109") requires the Company to provide for 
impairment loss of its financial assets using 
the expected credit loss ("ECL") approach 
involving an estimate of probability of loss 
on the financial assets, considering 
reasonable and supportable information 
about past events, current conditions and 
forecasts of future economic conditions 
which could impact the credit quality of the 
Company's financial assets. 

Expected credit loss cannot be measured 
precisely but can only be estimated through 
use of statistics. The estimation of 
impairment loss allowance on financial 
instruments involves significant judgement 
and estimates and applying appropriate 
measurement principles, including 

. additional considerations on account of 
Reserve Bank of India guidelines in relation 
to restructuring. 

How our audit addressed the key audit 
matters 
Our audit procedures focused on assessing the 
appropriateness of management's judgment 
and estimates used in the expected credit 
losses through procedures which included, but 
were not limited to the following: 

• Examined the policy approved by the Board 
of Directors ("Board") with respect to process 
and procedures for assessing and 
measuring credit risk on the lending 
exposures of the Company and evaluated its 
appropriateness in accordance with 
requirements of Ind AS 109. 

• Evaluated the design and tested the 
operating effectiveness of controls across 
the process relevant to ECL measurement, 
including around the judgements and 
estimates made by the management. These 
controls, amongst others, included controls 
over the allocation of assets into stages 
along with management's monitoring of and 
completeness of the underlying data used in 
the models, credit monitoring, passing of 
journal entries and preparing disclosures. 

• Tested the completeness of loans included 
in the ECL calculations as of 31 March 2026 
by reconciling such data with the balances 
as per loan book register. 

• Tested the underlying forecast offuture cash 
flows used in impairment workings with the 
agreed repayment schedules on a test check 
basis. • 

Head Office: 23/12, CV Raman Road, Sriram Colony, .Ablramapuram, Chennai, Tamil Nadu- 600 
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The Company has applied a three-stage 
approach based on changes in credit 
quality of loan assets which is primarily 
determined based on number of days past 
due for each loan asset. 

1. Impairment of financial assets (loans) 
based on Expected Credit Losses (ECL) 
(continued): 

The Company measures 12-month ECL for 
Stage 1 loan assets and lifetime ECL for 
Stage 2 and Stage 3 loan assets in 
accordance with accounting policy adopted 
by the Company. 

Significant management judgement and 
assumptions are involved in measuring 
ECL with respect to: 

• segmentation of loan assets in 
pools based on common risk 
characteristics. 

• staging of loans and determining 
the criteria based on days past due 
(i.e. Stage 2) and credit-impaired 
(i.e. Stage 3). 

• factoring in future macro-economic 
and industry specific estimates and 
forecasts 

• varied statistical modelling 
techniques to determine probability 
of default, loss given default and 
exposure at default basis the 
default history of loans, subsequent 
recoveries made. 

• effect of discounting the cash flows 
by estimating the timing of expected 
credit shortfalls associated with the 
defaults. 

(A 
IN 01 A 

• Tested, on a sample basis, thei--
appropriateness of the data used in the PD 
and LGD model for ECL calculation by 
reconciling it to the source system 
information of the Company. Further, tested 
classification of assets into stage 1, 2 and 3 
categories, on a sample basis, to verify that 
these were allocated to the appropriate 
stage. 

• Obtained an understanding of the modelling 
techniques adopted by the Company 
including the key inputs and assumptions. 
Challenged the management on post model 
adjustments in order to assess the 
reasonableness of the adjustments. 

• Performed an overall assessment of the ECL 
provision levels at each stage, including 
management's assessment and provision on 
account of the Company's portfolio as well 
as the macroeconomic environment. 

• Reviewed and evaluated the accuracy of 
derecognition of loan assets with respect to 
sale of loans to asset reconstruction 
company and the corresponding reversal of 
ECL provision. 

• Reviewed the calculation of the Probability of 
Default and Loss Given Default parameters, 
including the segmentation considered for 
the computation and assessed the accuracy 
of the impact arising from the model 
changes. 

• Evaluated the appropriateness of the 
methodology and policy laid down and 
implemented by the company for the loan 
portfolio written-off net of recoveries during 
the year and tested the authorization of write 
off loans on sample basis. 

Old No. 
New No, 
a\18\ar S 
e!'iyakUP 
1lnN811 
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The company is also required to make 
judgements to identify loans which are non­
recoverable and thereby determined to be 
written off. 

Considering the significance of the above 
matter to the financial statements and since 
the matter required our significant attention 
to test the calculation of expected credit 
loss_es, we have identified this as a key 
audit matter for current year audit. 

2. Information Technology ('-il") 
Systems and Controls for the financial 
reporting process 
The Company is highly dependent on its 
information technology (IT) systems and 
manual IT dependent controls for carrying 
on its operations which require large 
volume of transactions to be processed in 
numerous locations on a daily basis. 
As a result, there is a high degree of 
reliance and dependency on such IT 
systems for the financial reporting process 
of the Company. Appropriate IT general 
controls and application controls are 
required to ensure that such IT systems can 
process the data, as required, completely, 
accurately and consistently for reliable 
financial reporting. 
The accuracy and reliability of the financial 
reporting process depends on the IT 
systems and the related control 
environment, includin : 

CA 
IN DIA 

• On a test check basis, ensured compliance 
with RBI Master Circular on 'Prudential 
Norms on Income Recognition, Asset 
Classification and Provisioning pertaining to 
advances' (IRACP) read with RBI circular on 
'Prudential norms on Income Recognttion, 
Asset Classification and Provisioning 
pertaining to Advances - Clarifications' 
dated 12 November 2021 along with RBI 
notification RBl/2021-2022/158 dated 15 
February 2022, in relation to identification. 
upgradation and provisioning of non­
performing assets (NPAs) and ensured that 
the Company has considered NPAs as credit 
impaired loans. 

• Obtained written representations from the 
management in relation to appropriateness 
of such ECL methodology and 
reasonableness of the judgements and 
assumptions used. 

• Assessed the appropriateness and 
adequacy of the related presentation and 
disclosures in the accompanying financial 
statements in accordance with the 
applicable Indian Accounting Standards and 
related RBI circulars. 

In our audit procedures, our focus was on user 
access management, change management and 
system application controls over key financial 
accounting and reporting systems. 
We performed a range of audit procedures with 
the involvement of our IT specialists, which 
included but were not limited to the following: 

• Obtained an understanding of the 
Company's IT related control environment, 
IT applications, databases and IT 
infrastructure. Based on our understanding, 
we have evaluated and tested relevant IT 
general controls on the systems identified as 
relevant for our audit of the financial 
statements. 

• On such in-scope IT sys 
tested key IT general contro 
the following domains: 

Head Office: 23/12, CV Raman Road, Sriram Colony, Abiramapuram, Chennal, Tamil Nadu- 60 
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• IT general controls over user 
access management and change 
management across applications, 
networks, database, and operating 
systems. 

• IT application controls. 

Due to the pervasive nature and 
importance of the role of IT systems and 
related control environment on the 
Company's financial reporting process, we 
have identified testing of such IT systems 
and related control environment as a key 
audit matter for the current year audit. 

(A 
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a) User access man~ge_ment. which ~n~u~es I 
user access provis1onmg, de-provts1ornng, 
access review, password policies. sensitive 
access rights lo ensure that privileged 
access to applications, operating system 
and databases in the production 
environment were granted only lo authorized 
personnel. 

b) Program change management, which 
includes controls on moving program 
changes to production environment by 
authorised personnel as per defined policy 
and procedures along with adequate 
segregation of environment. 

c) Other areas that were assessed under the 
IT control environment included backup 
management. 

• Obtained system generated reports from 
management and verified with the manual IT 
dependent controls to ensure the accuracy 
and reliability of the financial information. 

• Obtained written representations from 
management on whether IT general controls 
and automated IT controls are designed and 
were operating effectivelv durina the vear. 

lnfonnation other than the Financial Statements and Auditor's Report thereon 

6. The Company's Board of Directors are responsible for the other information. The other information 
comprises the information included in the Annual Report, but does not include the financial statements 
and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information, and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report In this re~ard. __ _ 

al e . 

~ • ._____. 
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

7. The accompanying financial statements have been approved by the Company's Board of Directors. The 
Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation and presentation of these financial statements that give a true and fair view 
of the financial position, financial performance including other comprehensive income, changes in equity 
and cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act 
an~ other accounting principles generally accepted in India. This responsibility also includes 
maintena~ce of adequate accounting records in accordance with the provisions of the Act for 
~afegua~~mg of the assets of the Company and for preventing and detecting frauds and other 
1rr~ulanties; selection and application of appropriate accounting policies; making judgments and 
~stimates that_are reasonable and prudent: and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

8. In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

9. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Standards on Audtting will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these financial statements. 

11. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances . Under section 143(3)(1) of the Act we are also 
responsible for expressing our opinion on whether the Company has adequa • • 
controls with reference to financial statements in place and the operating e 
controls; 

• Evaluate the appropriateness of accounting policies used and the reasona 
estimates and related disclosures made by management; 
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• Conclude on the appropriateness of 80;3rd of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainly exists 
related to events or conditions that may ca!;t significant doubt on the Company's ability to continue 
as a going concern. If we conclude that n material uncertainly exists, we are required to draw 
attention in our auditor's report to the rel.1ted disclosures in the financial statements or, if suet, 
di~closures a~e inadequate, to modify 01Jr opinion. Our conclusions are based on , \he audit 
evidence obtained up to the date of our auditor's report. However, future events or cond111ons may 
cause the Company to cease to continue ais a going concern; 

• Evaluate the overall presentation, structum and content of the financial statements, including the 
disclosures, and whether the financial state1ments represent the underlying transactions and events 
in a manner that achieves fair presentation. 

12. We communicate with those charged with govomance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we Identify during our audit. 

13. We also provide those charged with govemanco with a statement that we have complied with relevant 
ethical requirements regarding independence, a11d to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence. and where applicable, related 
safeguards. 

14. From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters In our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requi1rements 

15. Based on our audit. we report that the provisions, of section 197 read with Schedule V to the Act are not 
applicable to the Company since the Company is not a public company as defined under section 2(71) 
of the Act. Accordingly, reporting under section '197(16) is not applicable. 

16. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') Issued by the Central 
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on 
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

17. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, 
we report, to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of the accompanying financial 
statements; 

b) In our opinion, proper books of account as r'equired by law have been kept by the Company so far 
as it appears from our examination of those books; 

c) The financial statements dealt with by this ~eport are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with Ind AS specifie 
of the Act; 
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e) On the basis of the written representations received from the directors and taken on record by lhe 
Board of Directors, none of the directors is disquafrfied as on 31 March 2026 from being appointed 
as a director in terms of section 164(2) of the Act: 

f) With respect to the adequacy of the internal financial controls with reference to financial statements 
of the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to our 
separate report in Annexure B wherein we have expressed an unmodified opinion; and 

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and lo the best 
of our information and according to the explanations given to us; 

i. The Company does not have any pending litigations which would impact its financial position 
as at 31 March 2026; 

ii. The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses as at 31 March 2026.;; 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended 31 March 2026; 

iv. 
a. The management has represented that, to the best of its knowledge and belief, as 

disclosed in note 45 (p) to the financial statements, no funds have been advanced or 
loaned or invested (either from borrowed funds or securities premium or any other 
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including 
foreign entities ('the intermediaries'), with the understanding, whether recorded in 
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any whatsoever by or on behalf 
of the Company ('the Ultimate Beneficiaries') or provide any guarantee, security or the 
like on behalf the Ultimate Beneficiaries; 

b. The management has represented that, to the best of its knowledge and belief, as 
disclosed in note 45(p) to the financial statements, no funds have been received by the 
Company from any person(s) or entity(ies), including foreign entities ('the Funding 
Parties'), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ('Ultimate 
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 

c. Based on such audit procedures performed as considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe that 
the management representations under sub-clauses (a) and (b) above contain any 
material misstatement. 

v. The Company has not declared or paid any dividend during the year ended 31 March 2026. 
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vi. Based on our examination which in(;bjed test chedcs, the Company, in respect of ltnandal year 
commencing on or after 1 April 202S, has used an aaxumng softw3re for maintaining its books 
of account Which has a feature of neoording audit trai (edit log) raciily and the same has been 
operated throughout the year for all relevant transactions recorded in the software F unher. 
during the course of our audit we did not come across any instance of aud'rt trail feature be ng 
tampered with. Furthermore, the a1udit trail has been preserved by the Company as per the 
statutory requirements for record reitention. 

For V Narayanan & Co 
Chartered Accountants 
Finn's Registration No.: 002398S 

1~-
Dlleep Thammana 
Partner 
Membership No.: 227512 
UDIN: 26227512HRFMTZ7877 

Place: Chennai 
Date: 19 May 2026 
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Annexure A referred to In paragraph 16 of the Independent Auditor's Report of even date to the 
members of SamunnaU Finance Private Limited on the financial statements for the year anded 
31 March 2026 

In tenns of the information and explanations sought by us and given by the Company and the books or 
account and records examined by us in the nonnal course of audit, and to the best of our knowledge 
and belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, Including 
quantitative detalls and situation of property, plant and equipment. 

(B) The Company has maintained proper records showing full particulars of intangible 
assets. 

(b) The property, plant and equipment have been physically verified by the management 
during the year and no material discrepancies were noticed on such verification. In our 
opinion, the frequency of physical verification programme adopted by the Company, is 
reasonable having regard to the size of the Company and the nature of its assets. 

(c) The title deeds of all the immovable properties held by the Company (other than properties 
where the Company is the lessee and the lease agreements are duly executed in favour 
of the lessee), disclosed in Note 46 to the financial statements, are held in the name of 
the Company, except for the following properties, for which the Company's management 
is in the process of getting the registration in the name of the Company: 

Description 
of property 

Freehold 
Land 

Gross 
carrying 
value 
(Rs. In 
MIiiions) 

2 

Held In name Whether 
of promoter, 

Samunnati 
Agri value 
chain 
solutions 
private 
Limited 
(Formerly 
·samunnati 
Financial 
lntermediatio 
n & Services 
prlvat e 
limited 

director or 
their 
relative or 
em lo ee 
No 

Period 
held 

20 
December 
2024 to 31 
March 26 

Reason for not 
being held In 
name of 
company 

The Company 
acquired all 
immovable 
properties from 
its Holding 
Company 
through business 
combination on 
20 December 
2024. 

However, as of 
the reporting 
date, the legal 
title deeds of 
th 

t .,,~Wl-iif'IS" 
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(d) The Company has adopted cost model for its Property, Plant and Equipment and 
intangible assets. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable 
to the Company. 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as 
amended) and rules made thereunder 

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of 
the Order is not applicable to the Company, 

(iii) 

(b) The Company has not been sanctioned working capital limits by banks or financial institutions 
on the basis of security of current assets at any point of time during the year. Accordingly, 
reporting under clause 3(ii)(b) of the Order is not applicable to the Company. 

(a)The Company is a Non-Banking Finance Company and its principal business is to give 
loans. Accordingly, reporting under clause 3(iii)(a) of the Order is not applicable to the 
Company, 

(b)ln our opinion, and according to the information and explanations given to us, the 
investments made, guarantees provided, security given and terms and conditions of the 
grant of all loans and advances in the nature of loans and guarantees provided are, pri ma 
facie, not prejudicial to the interest of the Company. 

(c) The Company is a Non-Banking Financial Company ('NBFC'), registered under provisions 
of the Reserve Bank of India Act, 1934 and rules made thereunder and is regulated by 
various regulations, circulars and norms issued by the Reserve Bank of India including 
Reserve Bank of India (Non-Banking Financial Companies - Income Recognition, Asset 
Classification and Provisioning) Directions, 2025 . In respect of loans and advances in 
the nature of loans granted by lhe Company, we report that the schedule of repayment of 
principal and payment of interest has been stipulated and the repayments/ receipts of 
principal and interest are regular except for instances as below, as also disclosed under 
Note 34 to the financial slatements: 

Aggregate amount outstanding 
for overdue loans as at 31 

Particulars - Days Past Due March 2026 No. of Cases 

(Rs. in Millions) 

SMA O /uoto 30 davsl 1,109 3575 
SMA 1 (31-60 days) 1,333 2074 
SMA 2 (61- 90 days) 2,078 1577 
More than 90 days 1,227 5440 

Having regard to the nature of business of the Company and volume of the transactions, ii is 
impractical to furnish the item-wise listing for the above-mentioned cases of delay in repayment 
of principal and interest. 

(d}According to the information and explanations given to us, the total amount which is 
overdue for 90 days or more in respect of loans and advances in the nature of loa ·· -=-____ 
in the course of the business operations of the Company aggregates to Rs. 1 
al 31 March 2026 in respect of 5440 11umber of loans, as also disclosed in N 
financial statements. Further, reasonable steps as per the policies and proc 
Company have been taken for recovery of such principal and Interest amou 
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(e)The Company is a Non-Banking Finance Company and its principal business is to give 
loans. Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable to the 
Company. 

(f) The Company has not granted any loan(s) or advance(s) in the nature of loan(s), which 
is/are repayable on demand or without specifying any terms or period of repayment. 

(iv) In our opinion, and according to the infonmation and explanations giVen to us, the Company has 
complied with the provisions of sectionI 186 of the Act in respect of investments made, as 
applicable. Further, the Company has not entered into any transaction covered under section 
185 of the Act. 

(v) The provisions of the sections 73 to 7'6 and any other relevant provisions of the A~t and 
the Companies (Acceptance of Oepo:,its) Rules, 2014 (as amended), are not apphcable 
to the Company being an non-bankiIng financial company registered with the ~eserve 
Bank of India ('the RBI'), and also tM Company has not accepted any ~epo~,t~ from 
public or there are no amounts which have been deemed to be deposits w1th1n the 
meaning of sections 73 to 76 of the Act. Accordingly, reporting under clause 3(v) of the 
Order is not applicable to the Company. 

(vi) The Central Government has not speciified maintenance of cost records under sub-section 
(1) of section 148 of the Act, in respect of Company's services / business activities. 
Accordingly, reporting under clause 3(vi) of the Order is not applicable. 

(vii)(a) In our opinion and according to th13 information and explanations given to us, the 
Company is regular in depositing undisputed statutory dues including goods and services 
tax, provident fund, employees' st11te insurance, income-tax, with the appropriate 
authorities. Further, no undisputed amounts payable in respect thereof were outstanding 
at the year-end for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, we report that there are no 
statutory dues referred to in subclause (a) above that have not been deposited with the 
appropriate authorities on account of any dispute. 

(viii) According to the information and expl~inatlons given to us, we report that no transactions 
were surrendered or disclosed as income during the year In the tax assessments under 
the Income Tax Act, 1961 (43 of 196'1) which have not been previously recorded in the 
books of accounts. 

(ix) 
(a) In our opinion and according lo the infornnation and explanations given to us, the Company has 

not defaulted In repayment of its loans or borrowings or in the payment of interest thereon to 
any lender. 

(b) According to the Information and explanaitions given to us including confirmations received from 
banks/ financial institution and other lenders and representation received from the management 
of the Company, and on the basis of our audit procedures, we report that the Company has not 
been declared a willful defaulter by any bank or financial institution or government or any 
government authority. 

(c) In our opinion and according to the information and explanations given to us, money raised by 
way of term loans were applied for the purposes for which these were obtained. . 

(d) In our opinion and according to the infomnation and explanations given to us, and ~Jtt.,f(f;.lliilr... 
examination of the financial statements of the Company, funds raised by the Co 
term basis have, prima facie, not been utilised for long term purposes. 
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(e) According to the information and explanations given to us. we report that the Company does 
not have any subsidiaries, associates or joint ventures. Accordingly. reporting under clause 
3(ix)(e) and clause 3(ix)(f) of the Order is not applicable to the Company. 

(x) (a) In our opinion and according to the information and explanations given to us. money raised by 
way of further public offer, including debt instruments were applied for the purposes for which 
these were obtained. 

(b) According to the Information and explanations given to us and on the basis of our examin~tlon 
of the records of the Company, the Company has not made any preferential allotment or pnvate 
placement of shares or (fully, partlally or optionally) convertible debentures during the year. 
Accordingly, reporting under clause 3(x;l(b) of the Order is not applicable to the Company. 

(xi) (a) To the best of our knowledge and according to the information and explanations given to us. no 
fraud by the Company or no fraud on the Company has been noticed or reported during the 
period covered by our audit. 

(b) According to the information and explanations given to us including the representation made to 
us by the management of the Company, no report under sub-section 12 of section 143 of ~he 
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies 
(Audit and Auditors) Rules, 2014, with lthe Central Government for the period covered by our 
audit. 

(c) According to the information and explanations given to us including the representation made to 
us by the management of the Company, there are no whistle-blower complaints received by the 
Company during the year. 

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. 
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us, all transactions 
entered into by the Company with the mlated parties are In compliance with sections 177 and 
188 of the Act, where applicable. Further, the details of such related party transactions have 
been disclosed in the financial statemenits, as required under Indian Accounting Standard (Ind 
AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules 
2015 as prescribed under section 133 o1f the Act. 

(xiv) 
(a) In our opinion and according to the lnfonnation and explanations given to us, the Company has 

an Internal audit system which is commensurate with the size and nature of its business as 
required under the provisions of section 138 of the Act. 

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the 
period under audit. 

(xv) According to the information and explanatlon given to us, the Company has not entered into 
any non-cash transactions with its din9ctors or persons connected with its directors and 
accordingly, reporting under clause 3(xv) of the Order with respect to compliance with the 
provisions of section 192 of the Act are not applicable to the Company. 

(xvi) 
(a) The Company is required to be registered under section 45-IA of the Reserve • 

1934 and such registration has been obtained by the Company. 

(b) In our opinion and according to the infom1ation and explanations given to u 
conducted Non-Banking Financial activities during the year under a 
Registration (CoR) from the RBI as per the Reserve Bank of India Act, 193 q 
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(c) In our opinion and according to the information and explanations given to us. the Company IS 

not a Core Investment Company (CIC) as defined in the regulations made by the RBI 
Accordingly, reporting under clause 3(xviXc) of the Order is not applicable to the Company. 

(d)Based on the information and explanations given to us and as represented by the management 
of the Company, the Group (as defined In Core Investment Companies (Reserve Bank) 
Directions, 2016) does not have any CIC. 

(xvii) The Company has not incurred any casn losses in the current financial year as well as the 
immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting 
under clause 3(xviii) of the Order is not applicable to the Company. 

(xix) According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realisation of financial assets and payment of financial 
liabilltles, other information in the financial statements, our knowledge of the plans of the Board 
of Directors and management and based on our examination of the evidence supporting the 
assumptions, nothing has come to our attention, which causes us to believe that any material 
uncertainty exists as on the dale of the audit report Indicating that Company is not capable of 
meeting Its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance 
as to the future viability of the company. We further state that our reporting is based on the facts 
up to the date of the audit report and we neither give any guarantee nor any assurance that all 
liabilities falling due within a period of one year from the balance sheet date, will get discharged 
by the company as and when they fall due. Also refer note 45(0) in the accompanying financial 
statements. 

(xx) According to the Information and explanations given to us, the Company does not meet the 
criteria as specified under sub-section (1) of section 135 of the Act read with the Companies 
(Corporate Social Responsibility Policy) Rules, 2014 and according, reporting under clause 
3(xx) of the Order is not applicable to the Company. 

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone 
financial statements of the Company. Accordingly, no comment has been Included in respect of 
said clause under this report. 

For V Narayanan & Co 
Chartered Accountants 
Firm's Registration No.: 002398S 

Dlleep Thammana 
Partner 
Membership No.: 227512 
UDIN: 26227512HRFMTZ7877 

Place; Chennai 
Date: 19 May 2026 
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Annexure B 

Independent Auditor's Report on the Internal financial controls with reference to the financial 
statement$ under Clause (I) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the 
Act') 

1. In conjunction with our audit of financial statements of Samunnati Finance Private Limited {'the 
Company') as at and for the year ended 31 March 2026, we have audited the internal financial controls 
with reference to financial statements of the Company as at that date. 

Responalbllltles of Management and Those Charged with Governance for Internal Financial 
Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial 
controls based on the internal financial controls with reference to financial statements criteria 
established by the Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute 
of Chartered Accountants of India (the "Guidance Note"). These responsibilities include the design. 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of the Company's business, including adherence to the 
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to 
Financial Statements 

3. Our responsibility Is to express an opinion on the Company's internal financial controls with reference 
to financial statements based on our audit. We conducted our audit in accordance with the Standards 
on Auditing issued by the Institute of Chartered Accountants of India ('ICAI') prescribed under Section 
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to 
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting ('the Guidance Note') issued by the ICAI. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls with reference to financial statements were 
established and maintained and if such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of 
internal financial controls with reference to financial statements includes obtaining an understanding of 
such internal financial controls, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained ls sufficient and appropriate to provide a basis for 
our audit opinion on the Company's internal financial controls with reference to fina~cial statements. 

~· OldNo. * NtWNo. 
Vlllllr q PlriYlk 

7.; 

Head Office: 23/12, CV Raman Road, Sriram Colony, Abiramapuram, Chennai, Tamil Nadu- 600018 
Branch address . 45/58, Vallalar Street, Perlyakuppam, Tiruvallur, Tamil Nadu- 602001 
Other Branches - Bengaluru I Trichy 
Email - auditdt@vncM.com 



86 

V. NARA.YANAN & CO 
I I II CA 

INOIA 

Mffnlng of h11tem1I Financial Controls with Reference to Ananelat Stattn11nt1 

6. A company1s Internal financial controls with reference to financial statements lis a process designed to 
provide reasc,nable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generaRy o,;cept1ed accounting principles 
A company's untemal financial controls with reference to financial statements imclude those policies and 
procedures that (1) pertain to the maintenance of records that, in reasonable dE,tail. accurately and fairly 
reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance 
that transacticms are recorded as necessary to pennit preparation of financial sttatements in accoroance 
with generall~1 accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorisations of management and direct1ors of the company: and 
(3) provide reasonable assurance regarding prevention or timely detection of urnauthorised acquisition. 
use, or dispos:ition of the company's assets that could have a material effect on 'the financial statements. 

Inherent Llmltatlons of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial statements. 
including the1 possibility of collusion or improper management overridE1 of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projEtetions of any evaluation 
of the internal financial controls with reference to financial statements to future periods are subject to 
the risk that th1e internal financial controls with reference to financial statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with 
reference to financial statements and such controls were operating effectively as at 31 March 2026, 
based on the internal control with reference to financial statements criteria established by the company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Con1trols over Financial Reporting issued by the ICAI. 

For V Naray;man & Co 
Chartered Accountants 
Firm's Registiration No.: 002398S 

Dlleep Tham1mana 
Partner 
Membership No.: 227512 
UDIN: 26227!512HRFMTZ7877 

Place: Chenn1ai 
Date: 19 May 2026 
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Samunnatl l'lnance Private Llmlt9d 
Balance •h•..t aa at 31 March 2021 

(Al 11rrrourts - In mi'llons of Indian RilpHs ff), unlitu ~-lra.d} ..... 
31 Mardi 20':tl 

ASSETS 
Financial nNts 
C.sll and ca•sh t1QUlvalenl1 3 '33 
Bank balanoits Olhef than c:uh and cash ~II ' 1.&51 
Derivative flNnclaJ lnllrllm.,11 5 ,n 
Loans 6 9.11110 
lnYeSiments 7 678 
Other r,nanc;Lal esw.s 8 207 

Non~naeta 
1~• 

lr,c:ome tax 35$e(S 9 111 
Deferred laX assets (nei) II 
Pn:,petty. plant and equipment 10 a 
Intangible nsets 10 
Rlghl of use ,assets 10 
OU'ler noo-finandal assets 11 26 , .. 
Total Assetll 11135 

LIASlLITlES ANO EQUITY 
Fln,nclal 11.ilbffiUea 
Trade Payables 12 

• Total 0011:Standing dues o1 micro lllld ,mat enlerprisn 
• Total outstanding dues of aodltora olher than micro and lffllll 65 
en1e1pn1e,s 

Debi aecuri11es 13 3,143 
Borrowings (other than debt secur1tles) 14 7,409 
Othef nnanc:lal labilities 15 117 

NorHinandal llabllltlea 
10,'TM 

Current tax labilles 16 ss 
Provisions 17 7'9 
Other non~ilnanclal llabllitlu 18 2,4 

151 
Equity 
Equity shaire capital 19 3,64,8 
OlhcrCQurty 20 !925! 

~72.3 

Total llablliUea and oqulty 1U35 

summary of material 1000Unting polldet 2 

The accon1pa~ noles form an inl!lil!!! I!!!! d lhl f'Wllnclal 1tatlfflll1II. 
As per oor report of even date attached 

For V Narayanan & Co 
Chnnered Aocounllnll 

For and on behalf of the Bowd of Dlrac1Dra of 
Samunnatl Finance Prtv.19 Limited 

Firm Reglutration No~ 002398$ 

OUNP Thammana 
Pannor 
t.tcmbe1$hip No.: 227512 

Place: Chennal 
Dalo: 19 IAay 2026 

-----

CIN:U65990p6382 

~t 
DINI : 01189011 

Place: Chennal 
Date: 19 May 2026 

Gurunath NMlamanl 
Oirec:lor 
DIN : 02799586 

Place: Chennal 
Date: 19 May 2026 

,,;:-sl,~· 
~~ShanN 

~Seaelarf 
Membership No.: A66,143 

Place: Chonnal 
Date: 19 Mey 2026 

Aa I I 
l1Man:tl202S 

1.099 
1 '8,C 

24 
15 012 

21 4 

17,!lJ 

71 
6 

1 
55 .. 

17922 

S5 

4,605 
9,061 

160 
1~101 

26 
64 
59 

"' 
3,494 

178 

!al72 

17122 
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Samunn.atl Rnanca Piivat• Limited 
$tatame111 of pn,111 and losa fOf tlMI r-e, .,__, 31 llardl 292' 

(Al amounts 819 ti mfilnl ol ITd.n Rl4,eu {f), LnllU ~ mNd/ 

Revenue from operation, 
Interest Income 
Net gain on c,.,, fC091,llloo, ol nn.ncilll lnsin.nents 

Total raven ue fn>m operations (I) 

Other Income 
Total Income (1+11) 

Expen1e1 

FiNlllce costs 
Impairment on r,nandal Instruments 
Emplo)-ee benef,ts expenses 
Deprecaoon end amortizlltlon 
Oll>Cf expeMes 
Total Ollpcman 

(Lou)/ Profit befora tu 
Tu expenN/(lnc:ome) 

Current tax 
Deferred lax 

(Loss)/ profit altar tu for lhe year 

Olher comprellen1lve lnc:omo 
Items lllal w,11 not be reclassified lo profit or loss 

Re-measurements ol lhe defined benefit obllgatlon 
Income tax relatlng to above ttems 

Items that win be rodassifie<I to profit or loss 
Galns/(losses) on hedge accounting 
Income tax relating to above kems 

Other comprahanelvo lncomel(loH) for the yur (Ml of tu) 
0t11er comprehenalve Income / (defedt) fof the,-, net of Income ID 

TOI.al compranaMlft IOA ro, Ille~ (Ml Of --,ie _, 

Earnings por oqulty share: 
Basic and Di ullld (') 

Summary of material accountlng polk:le1 

The IICOOITlpenylng notes form an Integral part ol Iha ftnenclal statements. 
As per our report of even dale allaetled 

For V Narayanan & Co 
Cllartered Accountants 
F,rm Registration No.: 0023985 

Dlleop Thammana 
Paf1ner 
Mombershlp No.: 227512 

Place: Ctlennal 
Dale: 19 May 2026 

21 
22 

23 

24 
25 
26 
Z7 
21l 

29 

2 

v-~ 
31 Men:h 2021 

2..25e 
208 w 
117 

2,]11 

(ffl 

27 
27 

(1,◄7') 

11 

91 

102 

For and on behalf of the Board of Dlractora o~ 
Samunn■tl Flnanca Prtval8 U..llad ~~=p ,· 
~ilm Gunmath NNlamanl 
Director Director 
DIN : 01189011 DIN : 02799586 

Place: Ch9nnal 
Dale: 19 May 2026 

Place: Chennlll 

~~ 
Su~arma 
~ny Seeteiary 
Membenhlp No.: A66143 
Place: Chennal 
Date: 19 May 2026 

Yearendad 
l 1Mardl2025 

2,.t35 

2)3r 

\,aJS 
90 s,, 
s 

255 

a 
54 

(15) 
39 

B 

(49) 
12 

m 

0.08 
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S1munnat1 Finance Prtvata Ul'l'lbd 
Slltamtnt of Cull Flowe for tM yu, ended S 1 Mardi 2029 
(Al amc;,,tJ 319;, m.':'lons ol tndllln ~ (f). i,wu athe,wlw 111.-.d) 

A. Oparatl119 ■ctlvttlu 
(lon~lf'roht be.lore tax 
A"}u•tmonr. for: 

ln1MMI Income on r.n■nc111 ·­
Oep!9datlon and lmOl1izltlon 
Nel gain on dereoognll1on ol 1inancill -
Gratuity and leave tnc:ashrnent lllq)ll'llft 

tncomt lrcm mutual t..ldl 
lnl~msl - tow11rM fnancing ac:tillTlies 
Interest expense on lease lablily 
lmpllnnent on fNIICial U\SV\JITW1IJ 
Bad debts written off 

lnteresl Income rnllsed on financial allSllls 
Finance costs paid 
Recoveries from loans wrillen off 

Cull generated from operation■ befcn wo,t,;lng capital cnangaa 

Changes In WOftlng capital: 
Ooaea.se / (Increase) In loans 
Decrease In Oilier fononcial assea 
Oecrease / Oncreasa) In other non-financial UMts 
(Increase) / Dea-ease In provisions 
Decrease In trade payables 

(Increase) I Oocraua In other linanciel llabitles 

(lnc:rease) / Decrease in other non-fmanc:iel fiabliliu 

Cull generated from/ (llled In) opal"ltlon■ 
Income laX8$ paid (net ot refuncla) 
Net ca&II generated from I (uled In) operating actiYttlet (A) 

B. lnvntlng actlvltlea 
Purchase of prop1111y, planl and equlpmet'lt and lnlanglblt ~ 
Movemon1 In deposits with banks and linenc:lal inltlhJllor4. ne1 
Purchau / (proceeds) from sale ot lnvutments. net 
Net c:aall (uaed In) lnvHUng ac:tlvltln (Bl 

C. Flnanc:lng ac:tlvltloa 
Proc:eeds from Issue of share capital 
Proceods from debt sec:uritles 
Repaymenl of Clebt securillC$ 
Payment of lease llabilitlos 
Proceeds from borrowings other lhan debt securlties 
RapayrTll!Ol cl borrowings olher than debt sec:uritles 
Not cash generated from / (uaed In) llnanc:lng actMU.. (C) 

Net (decrease)/ lnc:re111 In c:a&II and c:aah equivalents (A+e+C) 
Cash and cash equivalents at the beginning or the year 
Adjustment on account of business oomblnatlon 
Cuh and c:aah equivalents at the end of the yea, 

Compononta of c:aah and c:aah equivalents 
Cash and cash equlvalenls at the end ot the )'181 

• Balanc:es with banks In CUff9l1I B000Unts 

• Cheques on hand 
Total 

The ac:companying notas form an Integral part of 1h11 flnanclal lllltementa. 
As per our repon of even dale attached 

For V Nareyanan & Co 
Charlercd Aocounlan:a 
Firm Regislflllloo No.: 002398S 

Olleop Thammana 
P~Mer 
Membership No.: 227512 

Place: Chennal 
Dalo: 19 May 2026 

Y-Mded Y-tndtd 
31 MardlZOJI J1 Mardi 2025 

(1,447) 68 

(2.25e) (2."-35) 
2 s 

(2011) 
,2 16 
(5) 

1.608 1,635 
0 0 

1,033 (478) 
652 ~ 

(571) (121) 
2.264 2.332 

(1,625) ( t .e77) 
85 362 

145 3N 

2.716 (2.229) 
7 22 

28 (30) 
(16) 19 
30 27 

('1) 121 

(35) ,o 
2,W (1,13') 

(83) (28) 
p so (1,162) 

(4) (4) 

(367) (828) 
176 

(195) (8l2) 

,2, 
3,276 6,400 

(4,982) (6,791) 

(1) 
3,832 9.&93 

(5,800) (6,862) 

42511 2,ffl 

(SH) (54) 
1,099 1,270 

117 
403 1 099 

403 399 
700 

'°3 1 099 

For and on behalf of the Boerd of Dlractora of f> 
Samunnatl Finance Pnva11 Umlted 
CIN:~TN2021PTC145392 . 9----- , 
I'\) Jlrv)l~ Gurunath Ntelamanl 
~~l~r Olrec:tor 

DIN : 01169011 DIN : 02799586 

£ ~~_,., (I-/ 

~ ~ rma 
Coff1NIIIY Sec:reta,y 
Memboralllp No.: "66143 

Place: Chennal 
Date: 19 May 2026 

Plac:e: Chennal 
Date: 19 May 2026 
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Samunnatl Finance Private Llffllled 
Statamant of Ctlangaa In Equity for the,._ endN 31 lllan:tl IOH 
(Al amounts era In,,,.,,.. o/lndiarl ~ (fl, lriNI ~ lbnd) 

~ Equity ati,,.. capl1al 

For ttt. ,-, anded 

PW1lculan lt Mardi mt 
Number Amovn1 

Salancl al lhe beglnnslQ of lhe ~ 349.352.423 3,494 
lnuec:l ........, lhe _ 15,'50 111 154 
Balance ■t U.. end of the ...., JM,I02,53◄ l ,MI 

8.0ttleroqulry 

Sham to be Capital,_.,. 

Partic:ulan laaued undar hc:urttln •BualnNa ---- P"lfflU'I ciomblnallon 
comlll11d011 ..... ,,,. 

Balenc:e • at lt Ilardi 202A :UQ . 175 
Movement si '9Sef'Vft aoqu,ed ~ ~ . (175) continatlon 
Sh■l'IS Issued during lhe yea, (3,398) . . 
Profit '°' the year . . . 
Transfer to llaM Of)l resatve . . . 
Transfer lrom reuiined eamlng1 . . 
Comcrehenslve lnoome/(losa) 10( the wuar . . . 

Balance u It lt March 2025 . . . 
Loss f()( lhe yur . . . 
Premum o~ .-of 1hale 270 . 
Con'OellenSille Income for the -wear . . . 

Balanco H at 31 Marc:fl 2026 . Z70 . 
Summary of material accounting polldel 2 

Tho accompanying noles form an integral part of the flnanclal Ntementl. 
A.a per our report of even date allaehed 

For V Narayanan & Co 
Chat18f8d Accountants 
Firm Reg\s1rllllon No~ 002398S 

For the ps ended 
lt Mardi l02S 

Nllfflbef Amount 
12.500,000 125 

3315 .M:1 ◄2.3 33158 

····-·- , ....... 

0ltl« 
Aatalned comp,9hanalw 

Statutory 
Total 

&mk,p ._ ~ 
, .. tlll . l 171 

(24) a, . (118) 

. . . (3,369) 

29 . . 29 
(8) . (8) 

. IS 8 

I nn . (38) 

110 11 • 177 

(1,474) . . (1.• 7•) 
. . 270 

11 91 . 102 

It 303 102 II (9251 

CIN:ua5flflOTH1021 PTC1463P2 

~ -

DIIHp Th■mm■na 
Pannor 

For and on behlll' of the Board of D11'9C1?pof 
IM!unnat!~PwtvlCeUmlted 

\tlmvY-' • • ~ Anll Kum■r Gurun■th NHl■m■nl 
MombeBhlp No.: 227512 

Place: Chennal 
Date. 19 May 2026 

01111C1or Olred°' 
DIN : 01189011 DIN : 02799586 

~ :~ . 

(i~ 
Su~uma 
Corr4>in}'Secmary 
Memberlhlp No.: A661◄3 

Place: Ch9llllal 
Date: 111 May 2026 

Pllce: Chennal 
Dale: 19 May 2026 
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S...unnatl fin•~- Prfvat. Limited 
Summary o f matitflal accounUng pollcla and other uplenatory lnlormation for the yaw ended 31 Mardi 20215 
(Al amounts.,. in millions of Indian Ru,,..,, (f). unless 0111etw,se stated} 

1 Corporate l~1fotmatlon 

Sanu,nati Flnaoce Private Llmted ('the Company') is a Non-Banking Fonanc:aal lnslltUboo (NBFI) ncorpora1ed on 22 Septeml>« 2021 and l\as rts r9Q<Sllfed 
offlce et No: 129-8, 7th Floor. Bald HI Tech Parll. ECR. Thiruvsnmlyur, Chennai - 600041. The ~ has reoaived Certfficale of Reg,slra!lon dated 19 
December 2<124 rrom the Rese,ve Bank of India. to carry on the business of ~Bankll'lg FtnlWldal tnsllt\llion WllhclUI BCCept,ng deoosl\5 lhe Compal!'f is 
c:lassified as 1Tliddle layer based on the scale based regulatory lramewor1L 

The compall)i' Is primarily engaged In tending to provide liquidity end develop access 10 debt c:al)llal marl<ets for tanner c:oGeellVes and Agn Enlaroos..s 

2 Bale of PreJl)U'll(Jon and Accounting Pollan 

2.1 Stai.men! ol' compliance with lndlan Accounting Standanl1 ('1ND AS" I 
The financial stalements have been prepared In accordance wilh Indian Accounting Standards (Ind AS) as per the C~ nles (lncfian Accouriung Standaros) 
Rules. 2015 us amended from Orne to llme and notofted under MldJon 133 of lhe Companjes Act. 2013 (the Act) along wlltl other relevanl provlslOOS of I~ Act 
FramewOII< (()t Seale Based RegulaUon for Non-Banking Finandal Compar,I115 ('the NBt=C Maste< Olredions') and nolfficai,on for lmplementabon ol inchan 
Accounting Standard vide ara.olar RBll2019-201170 OOR(NBFC).CC.PO No.109122.10.106/2019-20 dated 13 March 2020 and RBl/2020-21/15 DOR 
(NBFC).CC.PO.No. I 16/22.10.106/2020-21 dated 24 July 2020 ('RBI Notification tor lmpementation cJ Ind AS') Issued b)t RBI. 

Aocounting policies have bean conslstenay apphed except -e a newly issued accounting standard is imtJalty adOpted or a rev,s,on to the exlslrng accounong 
standard requires a change In tho aocounUng pollcy httherto In use. 

The financial ,statements are prepared on a going concern basis, as the managemenl ,s satisfied that lhe Company shall be able lo continue ns business for the 
foreseeable future. In making lhls asse55menL the management has considered a wide range ol lnlonnatoon n,latJ1,g tc, present and fuIura condijlons. ,ndud,ng 
Mure projections o( profitabilty, cash nows and capilal resources Also refer note 45{0) 

These financl3I51atements were app<oved by the Con"4)any's Board of Directors and authorized for Issue on 19 May 2021;. 

2.2 Pt-auntllllon of financial statem.nls 

The Balance :Sheet, lhe Statement of Profit and Loss and Stalement of Ctianges In Equity are presented 1n the lormal pr,aswbed under Olv1S1on Ill of Schedule Ill 
as amended 1'rom time to lime. for Non-Banking Financial Companies ('NBf'C') thal are required lo comply with Ind AS The slalement ol cash nows has been 
presented as per the requlremerits of Ind AS 7 Statement cJ Cash Flows 

Financial ass,1115 and financial llabditles are generally reported gross In the balance sheel l hey are only offsel and re~orted nel when. in addihon 10 having an 
unconditlonal legany enforceable nghl to olf&el the recognised amounts v.ithout being contingent on a Mure event. the p~rtles also ,ntend to setfle on a net basis 
In all the tolk>iNing circomslances . 
•the normal o::ourse of business 
•the event of ,default 
•the event ol l1nsolvency of bankruptcy of the Company/ or Its counterpanIes. 

2.3 Functional and preuntallon currency 

T'-8 finanolal statements are presented in Indian Rupees ('INR' or T ) which Is also Iha Company's tunclional currency and the currency of the primary 
economic ensrironmenl in which the Company operates. Amounls less lhan the ro<Jnding off nom,s adopted by the Company are dlsdosed as O All amounts are 
rounded off tc, the nearest millions, unless otherwise Indicated. 

U Matertal A,:c,l)Untlng Policies 

(I) 

Financial Instruments 
Financial assols and financial loabrbbes can be lermed as frnancial lnstrumenls. Financial instruments are recognised when Iha Company becomes a party to the 
contractual lerms ol the instruments. 

Claaslflcatloon of Ananclal Instruments 

The Compan1I clauifres Ks financial asselS Into the following measurement categones: 
1. Financial a,ssets lo be measured al amortised cosL 
2. Finanaal a:ssets to be measured at tarr value through other romprehenslve income. 
J . Financial assets to be measured at fair wlue through profit or loss account 
The dassifocatlon depends on the contractual terms d the financial assets' cash nows and the Company's business modol for managing financial assets. 
The Compan11 classifies its finanoal liablhbes at amonlsed cost unless II has designated llablltties al fair veJue lhrough th,, proOI and loss account o< Is required to 
measure l1abihties al fair value through profrt o< loss (FVTPL) such as derivative liabmbes. Financial llabikles, olhEtr lhan loan commitments and financial 
guarantees, are meast.rred al FVTPL when lhey are derivawe instruments or the taIr value designation is applied. 
Transaction c:osts direcdy pertaining to the acquisition or Issue or financial lnstrumenls are added 10 or deducted Iron, the Jnijlal measurement amount 01 the 
Instrument e,ocepl where the instrument Is lnibally measured as lair value through profit or loss. 

(II) Aueaament of business modal and contraelual cHh now charact•rl•tlcs for financial HHIS 

Buslneu modal HHHment 

The Compani, determines the business model al a level thal renects how groups of financial assets are managed tc,gelher to achieve a pan,cular business 
obJecti'le. 
The Company's busi~ss model detennines whether the cash nows will be generated by co1lec11ng contractual cash Rows,, selling f,nanc;,al assets or by both. 
This assessment ondudes Judgement reflecting aO relevant evidence tncludlng. 
J)rbow the per1'ormance of lhe assets is evaluated and thelr performance measured; 
~) !he risks th.rt affect lhe performance or the business model and, In particular, the way those risks are managed; 
nl) lhe expect,3d frequency, value and liming or sales are also Important aspects or the Company's assessment. The ~,usiness model assessment rs based on 
reasonably expected scenar1os without taking 'worst case' or ·stress case· scenarios Into account. 

------
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Samunnatl Anance Prtvata Llmltad 

Summary of matarial accounting pollcltt and oU..r explan.tory Information for the yaa, ended 31 March 2028 
(A# amounts af8 in milllilns of Indian RupNs (f). unless otlwtrwtse stet9d} 

:U Matartel Accounting Pollcln (continued): 

Solllly payment of prlnclpel and lnt.,...t (SPPI) IHI 

Subsequent to the assessment to the ralevant buslne$5 model of the financial assets the ~ a$$8SSM the contradUal tenm or finar,claf as5'1ts to ldontlfy 
whelhM the cash flow rulised are towan:ls SOieiy payment of principal and Interest • 
'Principal' ror the purpose of this test ,s defined as the fair value 01 the manaal asset at inollal rec:ogn,t,on 2 , 1 may change over the trfe or the fln,1noal asset The 
most slgnlficant elements of Interest Wi1hln a lending amtngement ere lyplcally the oonsideralJOl1 ror the time value ol money and aed~ nsk 

(Ill) lnlllal measurement of financlal Instrument.a 

The classification ~ financial lnstrumenta at Initial recognttlon depends 00 their contractual terms and the bvSlneSS model for managing the lostruments. F ,nanc,aJ 
Instruments arv lnlUally measured at their lair value. 

(Iv) Claaalflc■tlon of Financial lnatruments as per bu1lne11 model end SPPI tut 

(•I Loans and Debt lnslnlments at •mortised coat 

A 'loan °' debt instrument' Is measured al amortised cost ii both lhe following cond1l,ons are met" 
I) lne asset ,s held within a bu11ness model whose obtectJve Is 10 hold assets for a,necting CX>C1trac1ual cash flows. and 
ii) The contradual terms of the asset give rise 00 spec:ifl8d dales 10 cash nows that are solely pa)'ffll!"ls 01 pnnopal and inle<est (SPPI) on the pnncipal amounI 
outslandlng, 

Aller lnlllal measurement, such finanaal assels an, subsaquenUy measured at amortlsed cosl us,ng the effective iiterest rale (EIR) method. Amortised cost Is 
calculated by laking Into account any discount or premium on acqu,sition and lees or costs that are an a,tegral part ol the EIR. The EIR amortlsatJon IS Included in 
Interest Income In 1he Slatement of profrt or loss. The losses arising from impairment are recognised in Ille stalemenl of profit or loss. 

(b) Flnanclel HHl.a at fair value through other compr.henalve Income (FVTOCI) 

Flnancial assets are measured at fair value through other comprehensive ,ncome II these financial assets are held within a business model whOse objective Is 
achieved by both collecting contractual cash flows that give rise oo specified dales to sole payments or principal and lnt8'8sl on the principal amount outstanding 
and by selling financial &s5ets. 

(c) Flnenelal HHl.a at fair value through profit or 1081. (FVTPL) , 

Fina~ assets at lair value through profrt or loss are those that 8111 elt11er held for trading and ha\le been eilhe< design?ted by management upon ln,tlal 
rea,gnilton or are mandatooly required lo be measured al lair value under Ind AS 109. Management only designates an mstrumenl at FVTPL upon initial 
racognl°?" ~ °'.'8.0f the lotlowing aiterla are met (such designation Is determined on an lnstrumenl•b)l•lnstrumeol basis): 
The designation ehm,nates, or slgnincanUy reduces. the Inconsistent treatment that would otherwise arise from measuring the assets or recogn,s,ng gains or 
losses oo them oo a different basis, Flnancial assets at FVTPL are recorded in the balance sheet al la,r value, Changes in lair value are recorded In profit and 
loss. 

The Company records Investments In security receipts and derivative financial Instruments at FVTPL. 

(d) Debt securities and other borrowed funds 

After Initial measurement, debt issued and other borrowed funds are subsequently measured at amortised cost Amortised cost 1s calculated by taking 1nlo 
account any discount or premium on Issue funds, and costs that are an Integral pan of the EIR. A compound financial Instrument which contains both a ijablhty 
and an equity component IS separated al the issue date. 

I•) Flnenclal guaranlNI 

Flnanelal guarantees era Initially recognised in t11e ftnanclal slatements (within 'Provisions') at fair value. being \he premium/ deemed premium reoelved. 
Subsequent to Initial recognition, the Company's liabil ity under each guarantee Is measured at the higher of (i) the amounl lnillally recognised less cumulative 
amortisation recognised ,n the Slatement or Profit and Loss and (ii) lhe amount of loss allowance. The premium/deemed premium is recognised 1n lhe Statement 
or Prorrt and Loss on a stralght~lne basis over the life of the guarantee. 

(f) Undrewn loan commltmenll 

Undrawn loan commitments are commitments unde< which, over the duration or the commitment, the Company Is required to provide a loan w,th pre-specined 
terms to the customer. Undrawn loan commitments are In the scope ol lhe ECL requirements. 

M Rec:laulflcetlon of financial HHtS end llabllltlH 

The Company doas not reclassify its financial assets. subsequenl to their Initial recognition. apart from the exceptional circumstances In which the Company 
IICXlUlres, disposes of. or lerm,nates a business line. 

(vi) Derecognltlon of financial usets In the followlng clrcumstancH 

(a) Derecognltlon of financial assets due to 1ub1tantlal modification of terms end condltlons 

The Company derecognlses a financial asset, such as a loan to a customer, when the terms and ,conditions have been renegotiated to the extent that, 
substantially it becomes a new loan with the difference recognised as a derecognilion ga,n or loss, to the extent thal an Impairment loss has not already been 
recorded. The newly recognised loans are classified as Stage 1 lor ECL measurement purposes, unless the new loan Is deemed to be cred~ Impaired at the 
originallon date. 

11 lhe modificaUon does not result In cash flows that are substantially dlllerent, the mod1ficahon does not result In derecognihon. Based on the change In cash 
flows discounted at Iha original EIR. the Company records a modification gain or loss. to U1e extent U1at an Impairment loss has not already been recorded, 
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s.munn1tl Rnanca Private Umlted 
Suffll!IIIY of materi,11 accounting pollcln and other uplanalory lnfonnallon for the year ended 31 March 202& 
(Al amounts are in millions of lnd,an Ru()HS (f), unless ofherwrse stsled] 

2,4 Malarial Accou1nlln11 PoUclH (conllnued): 

(b} l)erec:ognltlon of financial HMIS other lhan due lo 1ubstanllal modification 

Flnancl•I HHlta 
A financial asM•t or a part of financial auet " darecognised when Iha rights to receive cash /lows from the r,nanoal a,=1 tuwe e,rp,red Tha Compar,y also 
derecogn!ses the financial asset If It has transferred the financial asset and the transfer qualifies for derecognilion. 
The Company has transferred the financial asset If, and only If, either. 
. The Company has transferred its contractual rights to receive cash nows from the financial asset. or 
• It retains the rights to the cash flows bu1 has assumed an obligation to pay the received cash flows. 

A transfer only qualifies lor derec:ognition If either. 
• The Company has transferred substantially all the risks and rewards of the asset: or 
• The Company has neither transferred nor retained substantially all the nsks and rewards of the asset but has transferred c:ootrol of the asset 

The Company c:onslders control to be transferred if and only 1f, the transferee has the practical abilrty to sefl the asset in rts entirety lo an unrelated lhtrd party and 
1s able lo exerose that ability un~aterally and without imposing additional restnctions on the transfer, 

When the Company has neither transferred nor retained substantially all I.he risks and rewards and has retained control o f the asset, the asset continues to be 
recognised only• to the extent of the Company's continuing involvement, In which case, the Company also recogn,ses an as,socialed liat,,lily, The transferred asset 
and the assoc,a,ted liability are measured on a basis that reflects the rights and obligations that the Company has retained. 

Wrfle off 
Loans are wrilt1lfl off (either partially or In full) when there Is no realistic prospect of rec:overy, This IS generally the case wtien the Company determines lhat the 
borrower does nol have assets or sources or income that could generate sufficlenl cash nows lo repay the amoonls subjected lo wrile-olls. Any subsequent 
recoveries agal,nsl such loans are c:reclffed to the Stalemenl ot Profil and Loss. 

(vii) De,-cognlllon of Financial llablllllH 
A financial liability is derec:ognized when the obligation In respect or the tiabll~y is discharged, cancelled or exptres. Where an axisling financial l1ab~1ty 1s replaced 
by another frolTI the same lender on substantially different terms. or the terms of an exisllng liablllty are substantially modified. such an exchange or mod,rteatlon 
Is trealed as a derec:ognltion of the original liability and the recognition of a new t1abilty. The difference between the carrylnig value of the financial llab1llty and the 
consideration ~aid Is recognized In Statement or profrl and loss. 

(viii M111urement ,of fair value changes 
On Initial reco,;1nition. ell the financial instruments are measured al fair value. For subsequent measurement, the Com.pany measures certain categories of 
financial lnstrunnents al fair value on each balance sheel dale. Fair value Is the price that would be received to sell an as.set or paid to transler a llablllty In an 
orderly transaction between rnal1c.et participants al the measuremenl dale. 

The fair value nooasurement Is based on the presumption thal the transaction to sell lhe as,sel or transfer Iha liab\llty takes place eilher-
i. In the principi~ marl<et lor the euet or llablllty, or 
ii. In the absenc:e of a principal rnarl<et, In the mos1 advantageous mal1c.et for the asset or liability. 
A fair value measurement of a non-financial as,set takes into account a mal1<.et participant's ability to generate economic benefits by us\ng the asset in ils highest 
and best use or by selling It to another rnal1<.el participant that would use lhe assel In Its hlghesl and besl use. The Company uses valuation techniques that are 
appropnate in the circumstances an<l for wt11ch suffioent data are available to measure lair value, m.:,.:imislng lhe us.a or relevant observable 1npu1s and 
minimising the ,use of unobservable Inputs. 

Fair values are categonzed into different levels \n a fair value hierarchy based on the inputs used m the valuation lechmque!, as follows. 
•Level 1: Quoted pnces (unadjusled) in active rnal1<.els for ldenllcal assets and llabaijles. 
·Level 2: Inputs olher than quoted prices included In Level 1 that are observable for the asset or llabillty, either d11ectly or lnd,raclly. 
-Level 3; Inputs for the as,set or liability lhal are not based on observable mal1c.el dale (unobservable lnpuls). 

If the Inputs u!'8d to measure lhe fair value of an asset or a llabUlty fall lnlo d1tferenl levels of the fair value hierarchy., lhen the fair value measurement Is 
categorised In lits ent~ety In the same level of the fair value hierarchy as the lowest level input that Is slgnir,canl to the entire measurement 

The Company recognises transfers between levels of the faor value hierarchy at the end of the reporting penod during which the change has occurred, 1r any. 

(b) Property, Plan'I and Equipment (PPEI 
Recognition ai,d measurement 
Property, plant and equipment (PPE) 1s recognised when ii Is probable lhal the future economic benefits associaled with 11 wi l flow to Iha Company and the cost 
can be measumd reliably. 

Property, plant ,and equipment (PPE) are slated al cost less accumulated depreciation an<l lrnpairment losses, If any. Cosl c:ompnses the purchase pnce and any 
allribulable c:os-1 of bringing the asset to ils working c:ondltion for Its lnleoded use. Borrowing c:osts relating lo acqulsiUon of assets which takes substantial period 
or time to get rE1ady for Its Intended use are also Included to lhe extent they relate lo the year till such as,sels are ready to be pul to use. Any trade discounts and 
rebates are declluded 1n arriving at the purchase price. 

Advances paid towards the acquisition of PPE oulslandlng at each balance sheet date are disclosed separalely under other non-financial assels. Capital work In 
progress cornp,ises the c:osl of PPE that are nol ready for Its Intended use at the reporting dale. 

Gains or lossei. arising from derecognitlon of such assets are measured as the difference belwean Iha net disposal proceeds and the carrying amount or the 
asset and are n!COgnlsed In the Stalemenl of Profil and Loss when lhe asset Is derecognlsed. 

Subsequent e,cpendllure 
Subsequent c:o:sts are included in the assel's carrying amount or recognised as a separate asse~ as appropnale only If Iii Is probable that lhe future ec:onomlc 
benef~s assoc~ated w1lh the ilem will now lo the Company and lhal the cost of the Item can be reliably measured. Th,~ carrying amount of any component 
accounled for as a separate asset Is derecognlsed when replaced. All other repair and maintenance expenses are charged to the Statement of Prom and Loss 
during the reporting period in which they are Incurred. 
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Samunn1tl Finance Private Umlted 

Summary of material accounting pollcln and olher explanatory lnfonnatlon for the year anded 31 Ma,ch 2026 
(Al all!OUnls a11t in mi/lioos of lridian Rupees (f), unless ollletwise Slaled} 

2.4 Material Accounting Pollet" (continued): 

DeptKlltlon 

Depreciation on PPE Is provided 011 straight~lne basis In accordance With the uselu fives specified In SohedlAe II to the Companies Act 2013 on a pro-rata basJs 

AIHIS costing Im than R5.5,000 are tuay depreciated In the period of purchase 
Uselu life or assets adopted by the Company Is as follow!. 

Anet Cl111ific:ation Life In Years 
Fumijure and f11t1nos 10 
Office eciulpment 5 
Comnuters & accessones 3 
Vehides 4-8 
Leasehold Improvements 5 

PPE Is derecognlzed 011 d1SpOSaf or when no future economic benefilS are expeded rrom its use. Nl'f gain or losS arising on derecogn11ion or !he asset 
(~led as the difference between the net disposal proceeds and the net carrying amount of the asset) Is recogniZed m other income / netted off from any loss 
on di5p0681 In the Statement of profit and loss In the year the asset Is derecognaed. 

The right-of-use assets are depreciated from the date of commencement of the lease on a straigl!Hine basis over the lease term. 
Useful life of assets different from prescribed In Schedule II of the Act has been esOOIBted by management and supported by 1echnical assessmenl. Depreciation 
on assets acquired/sold dunng the year ls recognised on a pro-rata basos to the Stalernent of Profit and Loss till the date of sale. 
The useful live& and the method of depreciallon of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, ii 
~ppropnate. Changes In the expected useful life are accounted for by changing the amortisation period o/ methodology. as appropriate, and treated as changes 
in accounting estimates. 

(c) Intangible ••Hts 
Rec:ognltlon and muau,-ment 

An in".'ngible asset Is recognised only when its cost can be measured reliably, and II Is probable that the expected future economic be~efits Iha! are attributable 
to lt.wW flow to the Company. Intangible assets acquired separately are measured on initial recognition at cost. Following initlal recognition, Intangible assets are 
carried al cost less accumutaled amortisation. The cost or intangible assets acquired '" a business combination Is their lair value as at the data or acqu1s1ti0n. 

Amol1lsatlon 

Intangible assets are amortised using the stralght~ine method over a period of 3 years, which is the management's estimate of Its u~ful_ life. The ~mortisation 
period 8nd the amortisation method ara reviewed at least as at each financial year end. ff the expected useful life of the asset ls sign1flcandy different from 
previous estimates, the amortisauon period Is changed accordingly. 

Gains o/ losses arising from the retirement or disposal ol an intangible asset are detem,jned as the difference belween the nel disposal proceeds a,nd the 
carrying amount of the asset and recognised as Income 0< expense In the Slalement of Profit and Loss. 

(d) Non-current ••sets held for sale: 

Assets hell;! for $ale or disposals are stated at the lower of their net bool( value and net realizable value. 

(a) Busln111 Combination 

Business Combination as per the principles of Appendix C of IND AS 103 . Business Combination, where the net assets acquired have been recognized al 
carrying value. No adjustments have been made to reffed the lair values or recognize any new assets or liab~11les. The only adjustments made are lo harmonize 
the accounting policies. The financial statements have been restated for prior periods as If the business combination had occurred from the beginning ol lhe 
preceding period In the financial statements, Irrespective of the actual date of the combination. The difference between the net assets acquired and consideration 
paid has been transferred to capijaf reserve (business combination reserve) and the same has been presented separately. 

(f) lmpalnnent 

(I) Financial anets 

In accordance with Ind AS 109, the Company uses 'Expected Credij Loss· model (ECL), ror evaluating Impairment of financial assets other than those measured 
at Fair value through profit and loss. 

Overview of the Expected Credit Lo11 (ECL) model 
Expected Crecm Loss, al each reporting dale, Is measured through a loss allowance lo/ a financial asset: 
Al an amount equal to the liretlme expected credit losses If the cred~ risk on that financial Instrument has Increased significantly since Initial recognition. At an 
amount equal to 12-month expected credit losses, if the credit nsk on a financial Instrument has not Increased slgnificanlly since Initial recogn1l1on. 

Lifetime expected credit losses means expected credit losses lhal result from all possible default events over the expected life of a financial asset. 

12-month expected credit losses means the portion of Lifetime ECL !hat represent the ECLs !hat result from default events on financial assets that are possible 
within the 12 months after the reporting date 

The Company performs an assessment, at the end of each reporting period, of whether a financial assels credit risk has increased slgnificanUy since Initial 
recognition. When making the assessment, the change In lhe risk of a default occurring over the expected life ol lhe financial instrument Is used Instead of the 
change In the amount of expected credit losses. 

While perf0<mlng an assessment of change In nsk of default al the end of each reporting penod for loan assets, the portfolio of loans are dassified into two broad 
categories I.e., loans to Communijy-Based Organizations o/ Food Producing Organizations ('CBO/FPO') and Others. Such classification ls made based on the 
nature of customers and risk profile. 
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2.4 llateltll Accounting Pollclea (continued): 

In HC:11 of such c:alaOOrlH of loan useta, the Company c:al8gOftzn Its loans Into""" stages • desa1bed below: 

For non-Impaired ~nancl1l aMts (Stage 1 1nd Stage 2): 
1
. 

• Stage 1 Is oompr\Sed of all non4mpaired financial assets which have not expeoenced a s;gnilicanl ,nc:rease in aedd nsk (SICR) ~ IIVllal recogn,~ A • 
month ECL provision is made fOf stage 1 financial asselS. In assessing whether credJ1 l'1Sk has ncreased slgnlfical'lly. 1he Compln)' ~ '™; risk of 8 

~laull ~ning on the financlal asse1 as at the repon;ng dale with the ris~ ol 8 defa"1 ooc:urring on the finaodal asset as al the dale of lnilial recogn,Uon. Stage 
~ IS. compnsed 01 aD non-lmpai~ financial assets which have experienced a significant increase in credit risk since nitia1 rerognitlOn. The Company recognaes 
hletime ECL for stage 2 fi~ asseta. In subsequani repo,tmg periods. if the aedit risk of the financial inslnlmern ~ves sucn tha1 ltlera IS no longer a 
significant Increase In credit risk since lnltlal recognition. then entitles shan raver! to rec09"iz,ng 12 months ECl proviSiOn 

•FOf Impaired fonandal assets (Stage 3)· 

Financial as~ts are dassified as stage 3 when there ,s objective evidence 011 ~,nner,t as a l"5UII ol one or more toss .•ve~ls thal nave occurred alter lnf".3' 
recognltlon with a negative Impact on the estimated lulure cash flows of a loan Of 8 portfolio d. loans. The Corr4)any reeogn,xes hfetima ECL for ,cmpai,ed financial 
assets. 

The loans are segmented Into homogenous produd categories to delennlne· the hlsloncal PO/LGO as per snnaar risk profiles, 1/115 segmenlalion is subject 10 

regular review. The loan portfolio Is segmented lnlo lWo broad categ<>r!M I.e., loans to Com:nunity-Based Organizations or Farmer Producer Organlzallons 
'CBO/FPO and Others· encl Agri enterprises. 

Loss allowances lor financial assets measured at amortized COSI are deducted from the gross car,yiog amount of lhe assels. For debt secunties al FVTOCI lhe 
loss allowance Is recognized in OCI and carrying amounl of the financial asset Is not reduced 111 the balance sheet. 

The company has rebutted the presumpt,on prescribed under Ind AS 109 that the credit nsk Increases signfficantly since ln,llal recognillon when conlracluel 
payments are more than 30 days (Slage 2) and that dafauh occurs when 8 financial BSS8I Is 90 days pasl due (Stage J). The risJc profiling Is cfetem,,ned for eac.h 
business vertical Indicated below based on historical and market trends and directions from RBI including guidance fOf ldenllflcation of NPA ln agrlcullural 
advances. 

N-of the Pool o f loan 
aseta Stage Loma Daya Put Due (DPD) 

CBO/FPO and Others 

Slage 1 Upto 120 Days 
Slage 2 121 Days to 360 Days 
Staoe 3 More than 360 Days 

I Aori enIerprtses 

Stage 1 Uplo 60 Days 

StaQe 2 61 Cays to 180 Days 
S1aae 3 More than 1 BO Days 

Eatlrnatlon of &peCMd Credit Losa: 

The mechanlCS of the ECL calculallons are ouUlnecf below and lhe key elements are, as follows; 
ProbabUlty of Default (PD) - The Probabilty of Default Is an estimate of the llkelilloocf of cfefaull over a given lime honzon_ The Company uses hlslorical 
infonnation lo cfelerm,ne PO. Conslcfering the different categories of customers, the Company has b1furcaIed ,ts loan portfolio Into lwo pools (CBO/F PO and 
others), F0< each pool of loan assets, the PO is calculated using lncremenlal 30 DPD approach considering fresh slippage using hlsIorical lnfonnatlon. 

Exposure al Default (EAD) - The Exposure al Oefaull ls an estimate of the exposure at a fulure defaull date, considering expected changes in lhe exposure after 
the reporting cfete, Including repayments ol principal and Interest, Whether seheduled by contract or otherwise, expected drawdowns on committed facilities. and 
accrued Interest from missed payments. Managemenl had assumed that the outslandtng balance as al each reporting date (Including lnlerest and other 
components) as the exposure al default for purpose of compuI,ng the ECL 
Loss Givan Oefaull (LGD) - The Loss Given Default Is an estlmale of the loss arising In the case where a defaull occurs al a given lime. II is based on lhe 
difference between the contractual cash flows clue and those lhal Iha lender would expect to receive, Including from the realization or any collateral, 

To mitigate Its aedh risks on financial assets, the Company seeks IO use collateral, where possible. The collateral comes In various forms, such as land, building, 
books debts, securities, letters of credlVguarantees, elc. However, the fa,r value or coUaleral affects the calculation or ECL. The fair value of the same Is based 
on management judgemenls. 
Forward looking Information • While esUmating the expected credit losses. the Company reviews maao-economlc developments occurring In lhe economy and 
market it operates in. On a periodic basis, lhe Company analyses if there is any relationship belWeen key economic trends like GDP, benchmarl<. rales set by lhe 
Rese,ve Bank of India, lnllation etc. with Iha estimate of PD, LGD determined by the Company based on its lnlemal data. While the Internal estimales of PO, 
LGD rates by the Company may not be always reflectJve of such relallonshlps, lemporary overlays, If any, are embedded In the melhodology to reftect such 
macroeconomrc trends reasonably. 

(II) Impairment of non-financial ••aels (PPE) 
The Company reviews the carrying amounls of IIS tangible and Intangible assels al the end of each repor1Ing perlocf, to delermlne whether there Is any lndica~on 
that those assels have Impaired. II any such lndicallon exislS, the recoverable amount ol lhe asaet is estlmaled In order 10 delerm1ne lhe extent or the impairment 
loss (If any), Recoverable amount is determined lor an Individual asset, unless the assel does not generate cash flows that are largely lncfependenl of lhose from 
olher assel.s Of group ol assets. 
Recoverable amounl is the higher of fair value less costs to sell and value in use. In assessing value In use, Iha estimated fulure cash flows are discounted 10 
their present value using a pre-tax discount rate that renects current market assessments of the Ume value of money and lhe risks specific to the asset for whlc.h 
Iha eslimates of future cash flows have not been adjusted. If the recoverable amount of an asset (or cash-generating unit) Is esllmaIed to be less than its carrying 
amounl, the carrying amount of the assel (or cashil9nerating unil) Is reduced to IIS recoverable amount. 

When an Impairment loss subsequently reverses, lhe carrying amount of the assel (or a cash-generallng unit) ,s Increased to the revised eslimale or us 
recoverable amount such that the increased carrying amount does nol exceed the carrying amount thal would have been delermined if no Im alrmenl loss had 

been recognized for the asset (or cash-generating unit) In prior years. The reversal of an lmpairmenl loss Is recognized _: _: __ --~--~~- _: _ s. 
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:U M■-rial Accounting PolldN (eonUnueel): 

(Ill Financial llalbllltlH and equity lnttnlmenh 

(I) Clanlfleatlon of dabl and equity 
Debi and eq,,rity Instruments Issued by the Company are dasslfied as ellhef flnandal loabdlles or as equity In ~ce witll lhe subStance of the contractual 
arrangemeotJ, and the definibons ol a fnancial I18bility and an equity Instrument. 

(II) Equity lnstrutmenta 
An equity instrument Is any contract that e,,idences a residual interest tn the assets of an entity after deduc:tJng .a ol 11!1 liabiibes. Equity nslrumenlS tswed by 
Company are ntrogniZed at Ille proceeds reoelved. Transacllon costs ol an equty transadjon - ~ as a deduction from equity 

(IIQ Flnanclal llabllltlet 
Flnandal liabilities ant dassified as measured at amortized cost or FVTPL A financial ltabifily is classifoed as at FVTPL ttl n is classified as held-for trading or 11 ts 
a derivatlve or K ls da&lgnated as such on Initial recogniliort. Other financial 1tabl11ies are subSequenlly measured at annortlzed cost using the effective interest 
method Interest e1P9nse and foreign exchange gams and 10sses are recognized in Statement ol profit and IOss, M1y ga111 0l loss on deret09n11ion is alliO 
recognized In Statement ol profd and loss. 

(Iv) Financial 11u11rantM eontncb 

A rtnandal guarantee conltad is a oontrac1 that requires the issuet to make specified payments to reimburse the hold~r fOf a loss " Incurs bee.au~ a ~fie<! 
debtor failS to make paymerds When due In acxoolance with the terms ol a debt Instrument. 
F]nanclal guairantee c:ootrads Issued by a Company are initially measured at 1f>eir lair values and, tt nol designated as at FVTPL are subsequently measured al 
the higher of: 
- the amount c:Jf loss allowance 08termined In accordance with lmpalrmenl requirements of Ind AS 109 ·Flnandal l11StrumElflts·: and: 
- the amount in1llally recognized less, When appropna\e. \he cumulatlve amount of income recognaed In acooniance witlh Iha pnnoples of Ind AS 115 •Revenue 
from conlractn with customers·. 

(h) Ravenu• NOi>gnlllon 
Revenue generated from lhe business lnlnsacllons (other than for those items 10 whtch Ind AS 109 Financial lnstrum,ents are appl,cable) Is measured al fair 
value of the c:onslderalion lo be received or receivable by lhe Company. Ind AS 115 Revenue from contracts wit.h cus11omers outlines a s,ngle comprehensive 
model of BCal.unting for revenue arislng from contracts with customers. 

The C~rr,• recognises revenue from contracts wilh customers based on a riv►slep model as set out In Ind AS 115 
Slap I : ldenl tty eontraCl(s) with a customer; 
Step 2: ldenldy perfOffllllnee Obllgabons In the contract(&): 
Slap 3: Oelen'l'line the transacllon price; 
Slap 4: Allocate the transaction price to the performance Obllgallons ln the contract(s): 
Step 5; Re<:O!llllSe revenue when (or as) the Company satisftes a performance obhgabon. 

(I) Recognition ol lnternt Income on loans 

lnleresl Income is recognized In Statement of profit and loss u51ng the effectJve fnleresl method (EIR) for all financial I~1sIruments measured al amortised cost 
The 'effective lnteresl method' rs the rate lhal exac:tJy discounts asllmaled future cash payments or receipts through the e,ipec:ted ltfe of the financial InstrumenL 
The c:alculatic,n of the effective interest rate includes transaction costs and fees that are an Integral part of the conlraciL TransacllOn costs Include incremental 
costs that are diredly allribulllble to the acquisillon of financial asset. 
If e~Uon,s regarding the cash flows on the f1nanaal asset are revised for reasollS other than cre<1,t nsk. the adJustm,~I Is recorded as a pos,tive or negabve 
adjustmanl 10 the canying amount of the asset in the balance sheet with an inaaase or reduction In Interest l!\COme. The adjustment Is subsequendy amortised 
through lntere,st income In the Statement of profit and lo$s. 
The Conl)afl)' calculates interest income by applying the EIR to l he gross carrying amount or financial as~ts other than credit-impaired assets. 
When a ftnan,cial asset becomes credit-Impaired, the Company calcuales interest Income by applying the effective lntet•!!SI rate to the net amortized cost of the 
financial asselL If U,e flnandal asset cures and Is no longer credrt impaired, the Con-9any reverts 10 calculating Interest Income on a gross basts 

(II) Olvld■nd andl lntllf'Ut lneoma on lnvHtmants 
Dividends are, recognized m Statement of profit and loss only wtten the nght to receive payment Is established, II 1is probable that lhe economoc benefits 
associated wllh the dividend Wlfl flow to the Company and the amount of the dividend can be measured reliably. 
Interest Income from lnvaslmenls Is recognized when It is certain that lhe economic benefits will flow 10 the company and the amount of Income can be measured 
reliably. Interest Income Is accrued on a lime basis. by reference lo Iha pmdpal outslando,g and at the effective Interest r,ale applicable. 

(Ill) Nat galn/(loH) on Fair value changn 
Arly differena1s between the fair values of f1nanclal asset, ctaulrted as fair value ttvough the profit or loss. held by the Company on the balance sheet dale 1s 

recognised as an unrealised gain or Ion as a gain or expense respeciJvely 
Similarly, any realised gain or loss on sale of flnanclal Instruments measured at FVTPL and debt Instruments measured at FVOCI Is recognised In net gain I loss 
on fair value changes. 

(I) Employ.e banafttt 

(1) Short• term a·mployaa ban■fih 
Short-term ernployee benefits are expensed as the related servlCe Is provided. A llabUily Is recogmzed for the amount e~ peeled 10 be paid if the Company has a 
present legal c,r constructive obllgalioo lo pay this amount as a result of pasl service provided by the employee and the oUigatlon can be estimated reliably, 

(II) Contribution to PF and other funds 

Company's cx,ntribubon paid/payable dunng \he year lo provident fund and employees state insurance is recognized 11n !he Slalemenl of profit and toss. The 
Company has no further obllgatlon other lhan the contribuUons made. 

(Iii) Gratuity 

The ComP:'n( s tlabtlity towards gratuity scheme Is determined by independenl acIuarIes, using the projected unit credil method. The present value of the defined 
benefrt obl,gal10n Is determine<? by _dlscounUng the estimated future cash outflows by reference to market yields al the end of the reporting period on government 
bonds that ha'.-e lerms appro,amating lo Iha lerms of lhe related obligallon, Pasl servoces are recognized at the earlier of the plan amendmenl / curta~menl and 
recognition or related rastructunng costs/ terminallon benefits. 

The net Interest cost Is calculated by applying lhe discount rate to the nel balance of the defined benefit obligation and th ~AWA}\e 
Included 1n emiployee benefit expense In the Statement of profit and loss. ·~ (' ~· Old No. 45, (? s( New No. 58, * * Valla\ar Street, (I) 

(') periyakuppam, ~ 
':l'.- Tiruva\lur 'I:{" 

11:i 602 001 .J.:. 

·~ ~ , , 
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2.4 Mawial Accounll"II Policies (conUnued): 

(IY) R--"t galna and loslff 
R_,.rnent of defwled benefit plans. CXlf11)rislng of aduarial gains / losses, relum on plan assets exdud'lf'9 Interest income are rec:ogni2ad irmled,ate1y in 

Ille ~nee 11""4 with correspondlng debit Of cred~ 10 Other Comprehensive Income (OCI). Remeasurements are no! n!dassified lo Sta11tffle'11 ol 1)(0~1 and lo,s 
In the subseQUenl period. 

M LNve anc:ahrnenl/ companaat.d .,..ncas/ 11ek leave. 
The ~Y provides for the encashment / availnw,I rA leave with pay subjed 10 09f1llon rules. The M1ployeeS are enlilled to acrumutate leave .subject 10 
certain llmls for future enc8Shmenl / avaimenl The lability Is provided based on Iha nurroer ol days rA unutiized leave 11 each balance sheet date on the ~ 
of an Independent actuarial valuabon 

(fl ~•Company a a le11N 

The Company's lease asset dasses primarily conslst of leases 101 otr108 prern,ses, The Company assesses whett>e< a contract conta,ns a lease. et lncept10n of a 
conll1ICL A cornrad is, or contains. a lease ;r the contract conveys the ng,l to contrd the use of an tdenllfied as5et for a penod of lime In exehange ror 
consideration. To useu whether• contract conveys lhe right to oonlrol the use of en ldentffied use\, lhe Company assesses whether. 
(,) 1118 co,,lt8ct Involves the use of an Identified asset 
(H) 1118 Con1>any has wbstanlially all ol lhe economic benefl\5 from use of the asset through the penod ol lhe lease and 
(lif) lhe Company has the right to direct the use of the asset. 
Al the date of oommencemeot of the lease, the Company recognizes a nghl-ol-<ise asset ("ROU") and a COl1'8Sponding lease I,abiity for all lease arrangements ,n 
which II is a lessee. except 101 leases with a term of twelve monthS Of less (short-term leases) .-id low value leases. For these Short-term and low value leases. 
the Company recogrnzas the lease payments as an operwtng expense on a straighHlne basis ove1 the term or the lease. 
Ce11aln lease arrangements indUde Iha options lo e,ctend or len-nlnate the lease belote the end al the lease term. ROU assets and lease llablllt,es lndude these 
opt,ons when it os reasonably certain that they w,11 be exerosed. 
The right-of-use assets are Initially recognized at cost. wllieh compose$ the lnttlal amount of the lease liability adjusted lot any lease pay,net1ts made al ()( pnor 10 
the commencement date ol the lease plus any Initial direct costs less any lease Incentives. They are subsequently measured at OOSl less accumulated 
depreciation and impairment losses. 
Right-of-use lsselS are depreciated from lhe commencement date on a stralgnt-»ne basis ove1 the Shorter ol the lease term and useful Ille ol lhe underlying 
assel 
The lease liabtl,ty Is 11111ially measured at amortized cost at the present value of Iha future lease payments. The lease payments are discounted using lhe 1nteres1 
rate Implicit in_ the lea58 or. if not readily deteminable, umg the incremootal bofTOwing rales In the country ol domicile ol these leases. Lease llabllitlas are 
remeasured With a corrt$ponding adjus1ment to the related nght of use asset if the Company changes Its assessmenl ir whether It will exeldse an utension or a 
terminati:>n option. 

(g) Provisions and other contingent H■bllltlea 

The Con1>any operates in a regulatory and legal env,ronrnent that, by nature, has 8 he,gh1ened element of litigation nsk Inherent to ~s operabons As a result, 11 Is 
involved In various llt!gation, lllt>ilration and regulatory Inspections In the onlwlary course of the Company's business. 
When the Company can reliably measure the outflow of economic benefits in relati:>n to a specific case Including commeroell contractual arrangements and 

considers such outflows to be probable, Iha company records a provis,or, against tne case. Where the outflow ls considered to be probable. bot a refoaote 
estimate cannot be made. a contingent liabi1ty Is disclosed. 
Given the subje<:llvity and uncertainty of determining the probabi11y and amooot ot losses, the Company takes into account a number of factors Including legal 
advice. Iha stage of the matter and historical evidence from similar incidents. Sigmficant judgement Is required to conc~de on these esumates. 
These estimales and judgements are based on historical experience and other factors. Including expectations of future events that may have a financial lmpad 
on Iha Company and that are believed to be reasonable under the clrrumstances. Management believes lhal the estimates used In preparation °11h8 finanoaJ 
statements Bf& prudent and reasonable. 

(h) T-

(i) Cumnl tu · thonues 
Current tax assets and habiibes for lhe current and pnor years are measured at the amount expected to be recovered from. or paid to. the taxation au • 
The tax rates and tax laws used to compute the amount ara those that are enacted, Of .substantively enacted. by the reporting dale In the countries wnere 

th
e 

Company operates arid get18fllles taxable Income. . 
Current Income tax relatilg to Items recogmsed outside profit or loss Is recognised outside profit or loss (either In other comprehensive Income or .'n equ~y). 
Current tax Items are recognised in correlation to the underlying transaction e~her in 00 or dlreclly In equity. Management periodically evaluates poslt,ons ta en 
In the tax retums with respect lo srtua1lons In which applicable tax regulations subject to interpretation and establshes l)(OVlslons where appropriate. 

(II Defeff9d tu assets 
Deferred tax Is provided on temporary differences al the reponlng date between lhe ta1. bases of assets and Wabil1Ues 9lld their carrying amounts lot financ,al 

repOltlng purposes. D r ed tax 
Deferred tax assets are recognl&ed for all deduc~ble temporary differences. the carry faward of unused tax a-edits and any unused tax losses. e err ca 
assets are recognised to lhe extent that It ,s probable that taxable profit will be avallable against which the deductible temporary differences. and the rry 
fOIWllrd of unused tax credits and unused tax losses can be ulilsed, except. fit 
The carrying amoont of deferred tax assets is reviewed at each reponing date and reduced to the eKtent that II Is no longer probable that sufflc,enl taxable pro 

1 

wil be available to allow all or pan or Iha deferred tax asset to be U1illsed. Unrecogn,sed deferred taK assets are re-assessed at each reponlng date a
nd 

are 
recognised to the extent Iha! rt has become probable that fulute Wable profits wifl allow the deferred tax asse1 10 be recovered. , , . d 
Deferred tax assets and liabiitles are measured at the tax rates that are expected to apply In the year when the asset Is realised or the llabihty IS settled, base 

on tax rates (and tax laws) that have been enacted or substanUvely enacted at the reporting date. 
Deferred tax relating to items recog,,lsed OU1Side profit or loss III recognised outside profit or loss (either In other comprehensive Income or in equity). Deferred 

tax aems are recognised In correlation to the underlying transaction either In OCI or direcdy in equity. h 
Deferred tax assets and deferred tax llabllties are offset if a legally enfo,ceable right exists to set ott currenl tax assets against current lax llabllltles a

nd I 
e 

deferred taxes relate to the same taxable entity and the same laxatlon authot~y. 

(II lndl.-.ct tax 
Expenses and assets are recogrnsed net of the Goods and Services Tax paid, eKcepl when lhe IBK incurred on a purchase of assets or serv,ces 

15 
not 

recoverable from the taxation authority, In which case the tax paid is recognised es part of the cost of acqu.: lion of the asset or as pan of the respecuve e,pense 
Item, as appllcable. 

-----------
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Summary of matarta! ~ccounUng pollclH and other explanatory lnfonN1tlon for the year ended 31 M■rch 2026 
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U Mal>efill AccounUng Polk:IH (contlnued): 

(I) Fontlgn exchange tranaact1ona and tranalatlona 

(I) Transactions In foreign currencies are recognized al lhe prevai ing exchange rates between the repor1Jng currency and a foreign currency on the transaction Oate 
~I) ConV9nlon 

01 

(I) 

Tran58Clions In foreign currencies are translated Into the functional ClJIT'80C'f using the exchange rates al the dates ol the transactions, F°'.'elgn exchange ga,ns 
and losses resulllng from the seltlement of sueh transactions and from the translation ol monetary assets and t1abilities dl!nC)lllinated In foreign wrrencles al year 
end e~change rates are generally recognized In Statement ol profit and loss 
Foreign exehange differences regarded as an adiustment to booowmg ~IS are presented In the statement of profit and loss, within finance costs. All other 
foreign exchange gains and tosses are presented In the Statement or profit and loss on a nel basis, 
Non-monetary llems that are measured at fair value in 8 foreign currency are translated using the exchange rates al the dale when the fai'. value was delerm,ne<1. 
Translation differences on_ assets and llabilties carried at fair value are reported as pan of the fair value gain o, loss. Thus, lranslatiOn differences on non­
monetary assets. and llabRilies such as equity instruments held at fair value through profit or loss are recognized In profit or loss as pan of the fair value ga,n or 
loss and translahon differences on non-monetary assets such as equity Investments classified as FVTOCI are recognized In other comprehensive Income Non• 
monetary Items th81 are measured at historical cost in foreiQn currency are not retranslated at reporting date. 

Derfvatlve financial lnatrumanta 

A derivative_ embedded In a hybrid contract, with a financial liabiity or non-financial hos~ 15 separaled from !he hos! and accounred fo, as a separale derivallve if· 
the ~ic cha,:act!ristlcs and risks are not closely related to !he host; a separate Instrument with the same terms as the embedded derivallve wo_uld meet the 
definition, of a denvalrve: and lhe hybrid contract ,s not measured at fall value through profit or loss. Embedded derivalives are measured al fair value with 
changes in fair value recognized In profll or loss. Reassessment only occurs if there Is either a change In the terms of !he contract Iha! signlficanlly modifies the 
cash Rows that would otherw,se be required or a rectassificalion of a financial asset out of lhe lair value through profit Ot loss category. 

Hedge accountlng policy 

Hedges thal meet Iha strict criteria for hedge accounllng are accounted lo,, as described below: 
Fair vllue hedgH 

The change in the falr value of a hedging instrument ,s recogntz.ed In the statement of profit and loss as finance costs. The change in the fair value of tile hedged 
item attributable to the risk hedged is recorded as par1 of the carrying value of the hedged Item and Is also recognized In the statement of profit and loss as 
finance cos1s. 

For fair value hedges relaUng lo items carlied al amortized COS!, any adjustment to carrying value Is amonlzed through profit Ot loss over the remaining lerrn of 
the hedge using the EIR method. EIR amortization may begin as soon as an adjustment e,ists and no later than when the hedged Item ceases lo be adjusted for 
changes in its fair value attributable 10 the risk being hedged. 

If lhe hedged Item Is derecognized, the unamortized fair value Is recognized immediately In prorrt or loss. 
When an unrecognized firm commitment Is designated as a hedged item, the subsequenl cumula~ve cl'lange in !he fair value of the firm commitment attributable 
to lhe hedged risk Is recognized as an asset or liability with a corresponding gain or loss recognized In profit or loss. 

(II) Cash flow hedge 
The affective portion or the gain or loss on the hedging instrument ls recogn,zed in OCI in the Effective portion or cash now hedges. while any lneffec~ve p0(1Ion 
Is recognized Immediately In the statement of profit and loss. The Effective por1Jon of cash now hedges Is adjusted to the lower of the cumulative gain or loss on 
the hedging instrument and Iha cumulative change ,n fair value of the hedged Item. 
The amounts accumutated in OCI are accounted for, depending on the nalure of the underlying hedged transa(,llon. If the hedged transaction subsequenUy 
results In the recognition of a non-financlal item, the amount accumulated In equity Is removed from the separate component or equity and lnduded In the Initial 
cost. or other carrying amount of the hedged asset or llablllty. This Is not a reclassification adjustment and will not be recognized In OCI for the period. This also 
applies where the hedged forecast transaction of a non-financial assel o, non-financial liability subsequenUy becomes a r,rm commitment for which fa" value 
hedge accounting Is applied. 
For any other cash flow hedges, the amount accumulaled In OCI Is reclassified to profit o, loss as reclassification adjustment In lhe same period or periods dunng 
which the hedged cash flows affect profit or loss, 
11 cash flow hedge accounting Is discontinued, the amount that has been accumulated In OCI must remain In accumulated OCI if Iha hedged future cash flows are 
slil1 expected to occur. Otherwise, the amount will be lmmedlalely reclassified 10 profit or loss as a reclassification adjustment. Aller dlscontinuallon, once the 
hedged cash flow occurs, any amount remaining In accumulale<I OCI must be accounted for depending on the nature of Iha unde~ylng transacllon as described 
abo11e. 

(k) Finance coat 
Finance costs Include Interest e,pensa computed by applying the effective lnleresl rale on respective financial instruments measured at Amor1Jsed cosl Finanoal 
Instruments include term loans and commercial papers, Finance costs are charged lo the Statement of profit and loss. 

(I) Cnh and c:aah equlvalenta 
Cash and cash equivalent In the balance sheet and for the purpose of statement of cash flows compnse cash on hand, cheques and drafts on hand, balance with 
banks in current accounl.s and short-lerm deposits with an original maturity of three months or less, which are subject to an ,nsignifocant risk of changes In value. 
They are held for the purposes of meeting shorHerrn cash commitments (rather than for Investment 0t olher purposes). 

(m) Eamlngs per ahare 
The C0tnpany reports basic and diluted earnings per share In accordance with Ind AS 33 on Earnings per share. Basic EPS is calculated by dividing the net profit 
or loss for the year attributable lo equity shareholders t>y the weighted average number of equtty shares outstanding during the year. 
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable lo equity shareholders and the weighted average number 
of shares outstanding during the year are adjusted for the effects of all d1lut1ve po!enllal equity shares. Dilutive polen11al equity shares are deemed convened as 
of the beginning of the period, unless they have been fssued al a later dale. In compuling the dilullve earnings per share, only potential equity shares !hat are 
dilutive and that either reduces the earnings per share or Increases loss per share are Included. 

(n) Segmenl reporting 
Operating segments are reported in a manner conslslenl with lhe internal repor\lng provided lo Iha chief operating decision maker. The Company is primarily 
engaged In financing Agrl businesses. The Company's activity falls within a single primary business segment. The Company opera1es primarily in India and there 
Is no other geographicaJ segment. 
Information about major customer.: 
The Company operates In a single business segment I.e. Agri financing, which has similar risks and returns taking Into account the organizational s1ructure and 
the Internal reporting systems. No revenue from transactJons with a single external customer or counterparty a mpany's total 
revenue In year ended 31 March 2026 or 31 March 2025. The Company operates In single geography I.e. lndi ~~~~~~ lion is not 
required to be disclosed separately. 



99 

Samunnatl Finance Private Umlted 
SufflfflllY of material 1ccounllng pollctn and other uplanllory lnlormlllon for the )'Nr ended 31 Mardi 202& 
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2.4 Material Accounting Pollctn (continued): 

(o) Ewnta after reporting date 
Where events occurring after the balance sheet date provide evidence of concfrtions that existed at the end ol lhe repol'ling period. the lmpad of such evenis ,s 
adjusted within the financial statements. Otherwise, events after the balance sheet date of material size 0/ nature are only disdosed. 

(Pl ~nt A.cQountlng Pronoun-.ill 
N-Standards, lnt■rpretation1 and Amendments Adopted by the Company 
Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing S1andards under~ (Indian Accounting Standanls) RLIIMl9 a, 
lsSued from time to time. For the year ended 31st March 2026. MCA has Introduced new slandards °' ameionents lo !he existing standards. 

I) Lack of ■xch1nge1bRtty - Amendments lo Ind AS 21 
MCA via notification dated 7 May 2025, announced amendments to Ind AS 21, The Effects ol Change5 ,n Foreign Exchange Rates. to specify how an en111y 
should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exc:hangeabii!y Is lacking. The amendments al$o 
require disclosure of Information that enables users of IIS financial statements 10 understand how lhe currency not being exchangeable Into the other currency 
effects. or Is expected to effect. the entity's financial petfonnance, financial position and cash flows. 

Note; The amendments to Ind AS 21 ratabng lo lack of exchangeabillty, notified by MCA on 7 May 2025, are not applicable lo Iha COlnpany, as It does not have 
any transactions Involving norH!xchangaable currencies. Accordingly, there Is no lmpad on the financial statements. 

II) Clnalflcatlon of Ullbllltln u Current or Non-current and NorKumml Uabllltln with Covenants • Amendment■ to Ind AS 1 
MCA via notification dated 13 August 2025 announced amendments to Ind AS 1. PresentaUon of Financial Statements. whtch alal:>Orate on guidance set OtJt In 
Ind AS 1 by: 
• clarifying lhat the right to defer settlement of a liability for at least 12 months aftM the reporting period; 
a) must have substance. and b) must exist at the end of the reporting period, 
• stating that management's expectations around whether the selllernanl ot a liability would be def81T8d or not, does not Impact Iha ciassificatlon of the liab<lity: 
• Including requirements for llablllties that can be settled using an entity's own Instruments; and 
- stating that at the reporting date, the entity does not consider covenants that will need 10 be complied w,th In the future when considering the class1f1CBtion of the 
debtascurrentornon-currenl 
In addition, an entity Is required to disclose when a liability arising from a loan agreement Is classified as non-<:Urrent and Iha entity's nght lo darer seltlemenl is 
contingent on compliance with future covenants within twelve months. 
Note: The amendments to Ind AS 1 relating to ciasslficatloo of liabilities as current or norH:Urrenl and non-current llabllllles with covenants, notified by MCA on 
13 August 2025, are not applicable lo the Company as It presents Its balance sheet In order of llquldlly as per Dlvlslon Ill or Schedule Ill to the Companies Act. 
2013. Accordingly, there Is no lmpad on the financial statements. 

Ill) Supplier Finance Arrangement■ • Amendment■ to Ind AS 7 and Ind AS 107 
MCA via notification dated 13 August 2025 announced amendmenls to Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures 
which introducad disclosure requirements with the objective to enable users of financial staternenlS lo assess how supplier finance arrangements affect an 
entity's liabilities, cash flows and exposure lo liquidity risk. 

Nole: The amendments to Ind AS 7 and Ind AS 107 relabng to supplier finance arrangements, nobfied by MCA on 13 August 2025, are not applicable lo the 
Company as It does not have any such arrangements. Accordingly, there Is no Impact on the financial statements. 

Iv) lnteffllllonal Tax Reform• PIiiar Two Model Ru'I••. Amendments to Ind AS 12 
MCA via notification dated 13 August 2025 announced amendments to Ind AS 12, Income Taxes, Which Includes: 
• a temporary exception to the recognition and disclosure of dererred taxes arising from the Implementation or the Pillar Two model rules; and 
• additional disclosure requirements targeted at a reporting entity's exposure to Income taxes In periods In which the PIiiar Two Model legislation is enacted or 
substantively enacted but not yet In effect. 

Note: The amendmenlS to Ind AS 12 relating to Pillar Two Modal Rules. notified by MCA on 13 August 2025, are not applicable to the Company. Accordingly, 
there Is no impact on the financial statements. 

«This space has b&en Intentionally /eN blank>> 
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3 Clall and cnh equivalents 
Ball!IIIOIIS wt1h banks 

In cun-ent accounts 
Cheques on hand 

• Bank balances other lhan caah and c:nh equ lvalents 
Deposit with bank with original maturity more than 3 months 
Deposit with bank·s to the extent held as margin money or secumy agamst the borrowings" 

Detail& of balancn with banka to the extent held u margin money°' security 
agalnlt th• borrowings 
Maturity period of Ina than 12 month• 

(i) Held as collateral against borrowings and securit.ization transactions" 

Mllllrtty ~od of mort than 12 month, 
(II) Held as colla!eral against borrowings and securitlzalion transactions 

Total 
"lncludea , 116 millions of fixed deposits under pari passu charge for borrowmgs 

5 Derivative financial lnatruments 
(Also refer note 33, 34) 

Part I 
(i) Interest rate derivatives 
Forward rate agreements and Interest rate 
5Wllp$ 

Part N 
lnduded in above (Part I) are derivatives held 
for hedging and risk management purposes 
as follows: 

(1) Cash flow hedging - Interest rate 
derivatives 

As at 31 March 2026 
Notional Fair value. Fair value • 
amounts 11Hts Uabllltlea 

3,844 472 

3,844 472 

Alat Aa at 
31 March 2028 ll March 2025 

403 399 
700 

403 1 099 

268 684 
1.583 800 
1.851 1.'64 

1.031 724 

552 76 

1 583 800 

As at 31 Man;h 2025 
Notional Fair value• Fair value . 
amounts -is ll1bllltlff 

3,885 24 

3,885 24 

The Company has a Board approved policy lor entering Into deriVative transactions. Derivative lfllnsaciion comprises or Currency, lnteresl Rale Swaps, The 
Company undef1akes such transactions for hedging Interest / foreign exchange risk on bo1TOW1ng. The Asset LlablIty Management Commlnee periodically 
monitors and reviews the risks Involved. 

As at Asal 
31 March 2026 31 March 2025 

6 Loan5 
Al amortized cost 

A Baaed on nawr11 
Loans to Customers• 
Loans 10 Holding Company (also refer note 42) 
Total Gross 
Less: Impairment loss allowance 
Total Net 

•Includes, 513 rrullions of loans extended lo c:uslomers, which are backed by guarantees from related parties. Also refer note 42. 

B Baaed on HCUrfly 
Secured by lllnglbl• aasela (I) 
Total Gross 
Less: Impairment allowance 
Total Net 
Unncured (ii) 
Less; Impairment allowance 

Total Net 
Total (B) ·(I)+ (II) 

C Baaed on region 
(I) Loana In lndl:11 

(a) Public sector 
(b) Others 

Gross Loans In Ind ia 
Less : Impairment loss allowance 
Total (I) 

(II) Loans outside India 
Loans outside India 
Total (U) 

Total (C)" (I)+ (II) 

Note: 
1, There Is no loan asset measured at FVTOCI or FVTPL or designated at FVTPL 

9,681 15,222 
661 0 

10,342 15,222 
(662) (210) 

9610 15 012 

1,957 1,616 
(132) (7) 

1 825 1 609 
8,385 13,606 
(530) (203) 

7,855 13,403 
9 680 15 012 

10,342 15.222 
10,342 15,222 

(662) (210) 
9680 15 012 

15 012 

2. The Company has not granted any loans or advances to promoters, dlrec1ors, key managerial personals, and e disclosed 
In note 42. 
3. Also Reier Note 33 on Cred1i Risk under financial risk management framework eet, Cl) 

am, I-
r <' 

1 1...." 

--- ---- r, '0 ~ 
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I LOl!ll (--nued) 
Summary of loans by stage dlatrlbutlon 

AA Ill 31 March 2021 
Slage 1 • Considered good 

S1age 2 • Significant Increase In aedtt risk 
S1age 3 • Crecfrt Impaired 
lb Ill lM encl of the year 

lb at 31 Mardi 2025 
Slage 1 • Conslden!d good 

Stage 2 • Significant Increase In CR!d~ risk 
Slage 3 • Credil impaired 

lb al lM end of the year 

7 lnvntments 

8 

9 

Meuured ■t Fair Value Through Profit or Loa■ 
Investment In security receipts• 
(1,220 security receipts of, 1000 each) 
Less: Loss due to changes In fair value 

Total 

(i) Investments Inside India 
(ii) Investments Outside India 
Total 

•Also refer note 34 on Credit Risk under financial risk management framework and note 43(13). 

Othw financial -t■ 

Al amortlaed cost 
un,ecur9d, conlklred Good 
Security deposits 
Employee advances 
Other receivables 
Receivable from relaled parties (refer note 42) 
Total 

A) Income tu ■asets 
Income tax 11$5815 
Total 

Bl Defemd tax 111■11 (netl 
Deferred tax assets (net) 
Total 

Movement of Deferred lax ■1Mts 

Opening deferred tax assets 
OTA created during the year 
OT A reversed during the year 
Cloalng d.,_md t■x assets 

Gros• Canylne lmpeinne11t Lou NetCerryfnv 
Amount Allowance Amount 

8.278 150 8,128 
1,116' 356 1,508 

200 158 44 
10:3:9 ffi ',ffl 

14,599 76 14.523 
462 42 420 
161 92 69 

um 210 15,012 

As at Aaat 
31 March 2021 31 March 2025 

1,220 

!344! 
871 

876 

871 

10 12 
4 3 
7 10 

186 189 
207 214 

lb ■I Aa ■I 

31 March 20211 31 March 2025 

111 
111 

27 
27 

27 

27 
27 

27 
Nole • The Company has not recognised delerred tax asset as It Is not p<obable that there will be taxable profit In the forseeable luture that will be available tor 
utilizing the unused tax losses and temporary differences. The Company has neither recognised deferred tax expense nor Income in the statement of p<ofit and 
loss and other comprehensive Income lor the year ended 31 March 2026. And, the Company has written otf deferred tax assets balances created during the 
previous year. 

«This space has been Intentionally /ell blank» 
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10 Property, plant and equipment, Right of use assets and Intangible aneta 

Property, plant and equipment 

Particulars FrHhold Computers and 
Vehlcln 

LHHhold 
land acc:naorla• Improvements 

Gross Block 
Balance as at 01 Aprll 2024 2 - 2 24 
Additions - 0 4 -
Disoosals - - - -
Balance Hat 31 March 2026 2 0 8 24 
Additions - 3 - -
Disoosals - - -
Balance Hat 31 March 2028 2 3 8 24 

Accumulated depreciation 
Balance H at 01 Aprll 2024 - - 1 22 
Additions - 0 1 2 
On dispesals - - - -
Balance as at 31 March 2025 - 0 2 24 

Additions - 1 0 0 
On disoosals / adjustments - - - -
Balance as at 31 March 2028 - 1 2 24 

Net block 
As at 31 March 2025 2 0 4 0 

As at 31 March 2026 2 2 4 0 

« This space has been Intentionally left blank» 

Right Of UH ■IIN 

Total 

28 

4 
-
32 

3 
-
35 

23 
3 

-
21 

1 

27 

• • 
~ 

~dNo. 
r~. New No. 
* Val\atarS1 
o Per\yakUPI 
,:i:. Tiruvam 
I.~ 

~~€-o __ _ 

(ROU) 

41 

-
-
41 

--
41 

37 
3 

40 
1 

-
41 

1 

-

lntanglble aueta 

Computer aollwa,. 

-

-
1 

-
1 

-

0 
-

0 

-
1 
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11 Other non.fln1nclal ■-Mia 
(Unsecured. conaldenid good) 

Prepaid eiq>enses 

Advance paid to suppl~ 
Balenoes with government authorities 
Total 

12 Trade payables 
1) • Total OUIS1anding dues of niao and small enterprises 
b) • Total outstanding dues of credit en other than micro and small enterpnses 

Total 

Aall Aa 11 
31 ~h202t 31 Marchm5 

10 40 
8 10 
8 5 

2' 55 

85 55 
as 55 

(i) The dasslflCallon of the suppliers under Micro, Small and Mecf,um Enterprises OeYelol)ment Act, 2006 Is made on the b8SIS ol infom,atlon made available 
to the Company. 

Note: Under the Micro. Small and Medium Enterprises Development Act. 2006 (MSMEO) which came Into force from 2 0dober 2006, certain disclosures are 
required to be made relating to dues to micro, small and medium enterprises (MSME). On the basis of the Information and records avaiable with Ille 
Management, none of the Company's suppliers are covered under the MSMEO and aa:ordingly, disdosure of inlom,ation relating to principal, rnleresl 
accruals and payments are not applrcable. 

Trade Payab!H Ageing 

Particulars 

(I) MSME • Undisputed 
(II) 01hers 
(In) Disputed dues • MSME 
(Iv) Disputed dues• Others 
T I 

Trad• Payabln Aeelng 

Partlcul,u1 

(I) MSME • Undisputed 
(Ill Others 
(W) Disputed dues · MSME 
(iv) Disputed dues • Others 

Total 

13 Debi aecurtti11 
Manured at amor1lzed coat 
Secured 

Unbllled 

UnblNed 

Non-Converllble Redeemable Debentures (refer note 32a) 
Tolll(l) 

Unaecurecl 
Commercial papers (refer note 32a) 
Total (II) 

Total (1+11) 

Debi securtues In India 
Debi securities oulslde India 
Total 

14 Borrowings (Other than debt securities) 

~ amortised cost 
Secured 
(Al Tenn loans (refer note 32b) 

From banks 
From other parties 

(B) Loans repayable on demand (refer nole 32b) 
From banks 

Total 

(C) Borrowings under securiUseUon (secured) 
Less: Investment In equily tranche of PTCs 

Total 

Total (A+B+C) 

Bonowings In India 
Booowings outside India 
Total 

Note: 

Aa 11 31 March 202' 

Len than 1 year 1-2years 2-3 yeara 

85 

85 

Aa at 31 March 2025 

Ln1 than 1 year 1•2yHl'I 2-3 years 

55 

55 

(I) There Is no defautl as on 31 March 2026 and 31 March 2025 In repaymenl of borrowings and Interest In all lhe above 

(II) Also refer note 45(0). 
(111) The Company has utilized the borrowings for the purposes for which It was availed. 

More than 3 

yHra 

More than 3 

ye• .. 

Aa at 
31 March 2026 

2,945 
2,945 

198 
198 

3143 

774 

2.369 
3143 

949 
6,296 

164 
7 409 

7409 

3,072 

Total 

85 

85 

Total 

55 

55 

Aa at 
31 March 2025 

4.032 
4,032 

773 
773 

4805 

2,444 
2.361 
4805 

587 
8,013 

454 
9 054 

37 
10 
27 

9 081 
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15 Ott,« flnenclel lleblltla 
Lease llabllllea 
E~ee related peyables 
Payeblct to gn:,up ~ (Also refer note ◄2) 
Otherpayal)lea 

11 Curnrtt tu llabllltlff 
Provlslcin for tax 
Totel 

17 Provfel,Ma 

Prov1sio,n for employee benefits 
Provrs1011 for gralu,ty (refer no1e 31 (b)) 
Provlllon for ~ .. led absences (refer noce 31(c)) 

18 Other non41nandel llabllllln 
Statutory d.- peyeble 

19 

a) 

b) 

Income received In edvanca 

Equity ah- c:apltel 
Authorilsed 
Equity s:hares of , 10 each 

laaued, aubac:rlbed and fully pakktp 
Equity snares ol, 10 NCI\ 

Raconc:ll18tlon of number of equity aharu and amount outstanding at the 
beginning end at the end of the reporting period 
tuued, aubecrlbed and pa.Id-up 
Balance at 1h11 beginning ol lhe YNr 
Shares IIUued during Ille year 
Share ls:soed during the year under business combination 

~· at the end of the YH' 

DeUJI• of ahar.tioldera holding more than 5% of wr.. In the Company and 
aha,.. held by Holding Compeny 

Equity iahal'N of f 10 each fully paid 
samirunall Agn Value Cl'lain Solutions Pnvate Ltm11ed (Formerly Samunnab 
Flnllncial Intermediation end Services Pnvat11 Umhlld) • 

As at 31 March 2021 
No of ahem AmounU 

500,000,000 5,000 

soo,0001000 s,ooo 

36-4,802,534 3,6(8 

•uo2.534 3,11411 

349,352,423 3,494 
15,450.111 '154 

364 I02,53' 3,IS41 

No, of shares %of holdl!!j 

364,802,534 100¾ 

As .. 
l1fllarct1202I 

45 

n 
m 

55 
55 

48 
31 
79 

15 
9 

24 

As .. 
l1 March 21>25 

~9 

8 
102 
llll 

26 

2S 

36 
28 

" 
40 
19 
51 

As at 31 March 2025 
Noolaharas Amount 

500,000,000 5,000 

soo,0001000 s,ooo 

349,352,423 

3'9,352,423 

12,500,000 125 

336,852,◄23 3.369 
349,352,423 3,494 

No. of.,,_ %of holdlnll 

349,352.•23 100% 

•1ncfude,s 1 equity ahare held by Ilk. Gun.w1ath, the benefteal ownership of which 11 held by Samunnau Agri Valua Chain Solutlons Pnvate Unv,eo 

c) 

d) 

•l 

The Compeny Issued 33,68,52.423 aquily st\ares of , 10 each as conslderaoon tor net assets acquired under buSlness COITminatlon dunng tile financial 
year eroded 31 March 2025 (refer note 41). There -re no shares bought back or alloueo as tully paid up by way of bonus shares for a penod ol ftve years 
,mmedlnlely preceedtng Iha financlel year. 

T•rm• 11nd rights abc:hecl to equity aharn 
The Con,pany has only one dass of equity shares having a lace value of, 10 per share. Each holder ol aqu1ly shaJres IS entitled to one vole per st\are. The 
Company Shal dedan! and pay dividends In Indian rupees The dividend proposad by Iha Board ol Directors shall be subjeci to the approval of the 
aharehdders In lhe ensuing Annual General Meeting. except lntenm dividend which can be approved by Iha Board of Directors. In lhe evenl ol liqutdallOO ot 
Iha Corinpany, the holders ol equtly shares wtff be ent1Ued to receive remaining assets or Iha Company, after dislr10u110n of all preferenlial amounts The 
distribution wtl1 be In proportion to the nurnber of aqu,ty shares held by the shareholders. 

Chang11 In P~ Sharaholdlng 
Thora Iii no change In tha number ol aqui1y Shares held by Iha Promocer (Samunnau Agri Valua Chain Soluoons 

~· 
* 

(') 
:s: 
Y. 
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Samunnltl Anance Prtvm Umlud 
Nola to Ille ftnanc:lal al:llliment9 for Ille YNf etlded 31 March 202& 
(AU amounts .,. in mi/kins of lndifln Rupees (f), unl9" otherwise stated) 

20 Other equity 

Pattlculars 

Capital......,.• Bualn ... comblnltlon ,._ 

Balance as at the beginning of the year 
Movement 

Balance a It the end of Ille yur (a) 

Sham to be laauecl under bualnna combination 

Balance as 81 the beginning ol lhe year 

Less: Allotment during the year 

Balance n It the end of the year (b) 

Statutory Reaerv. 

Balance as al the beginning of the year 
Add : Transfer from retained earnings 

Balance a at the end ol the par ( c) 

Securities Premium 

Balance BB at the beginning of the year 
Add ; Premium on Issue of shares 

Balance II It the end of the year (d) 
Other Comsnhenalve lncome/(1011) 

Balance as at the begonn,ng of the year 

Add : Other comprehensive income/(loss) for Iha year 
Add: Pre-business combination profit 

Balance II It the end ol th• par (e) 

Retained earnings 

Balance as at the beginning of the year 

Add : (Loss)/Profil for lhe year 

Add: Pre-business combination profit 

Less : Other comprehensive lncome/(loss) for the year 
Less : T rensfer lo staMory reserve 
Balance n It the end ol the year (I) 
Total other equity (a+b+,e+d•e+fl 

Nltu19 and purpose of other equity 

(I) Capital rHerve • Busln ... Comblnallon 19Hrve 

Allt Aaat 
31 Mardi 2026 31 M•rtll 2025 

175 

11751 

3.369 

r3,3691 

6 

6 
6 8 

. 
270 . 
270 

11 (33) 

91 (37) 
. 81 
102 11 

160 160 

(1 ,474) 29 

(24) 

11 1 
(6) 

(1,303) 160 

19251 177 

Represents difference between consideration paid by way of equity shares issued and carrying value of net assels taken over through slump-sale at each 
reporung dale . 

(II) Sh1191 to be luuecl under bualnna comblnatlon 

The company has taken over the net assets of Sammunatl Agri Value Chain Solutions Private Llmiled (Samunnati Financial lntermedlallon and Services Private 
Limited) on account of business combinabon for which 336,852,423 shares at race value c>f '10 each has been allotted. 

(Ill) Statutory Reserve 
Reserve u/s. 45-IA of RBI Act, 1934 Is aeated In accordance with section 45 IC(1) of the RBI Act, 1934 pursuant to which a Non Banking Finance Company shall 
create a reserve fund and transfer therein a sum not less than twenty J)8fCenl or its net profit every year as disclosed In the statement of profit and loss account. 
befole any dividend Is declared. As per Section 45 IC(2) of the RBI Act. 1934, no appropriation of any sum from this reseive fund shall be made by the non­
banking financial company except for Iha purpose as may be specirled by RBI. 

(Iv) Sec:uritl• p,.mlum 
Securities premium Is used lo record the premium on Issue of shares. This amount can bu utilised In accordance with the provisions of the Companies Act 2013. 

(v) Other comp,.henslve Income 
The Company has applied hedge accounting for designated and qualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging 
instrument Is Initially recognized directly In OCt within equity as cash now hedge resetve. Amount• recognized in lhe effective portion or cash now hedges 1s 
reclassified to the slalement of profll and loss when the hedged ttern affects profrt or loss (e.g. lntenest payments). 

(vi) Retained eamlngs 
Retained earnings or eccumulated surplus/ (loss) represents lotal of all profits/ (losses) ,retained sines Companfs Inception. Retained earnings are credi ted with 
current year profits, reduced by losses, if any, dividend pay-outs, transfers to General reserve or any such other appropriations lo specific reserves. Retained 
earnings Include remeasurement los5'(galn) on defined benefit plans, net or taxes that wil.1 not be reclassified to Statement of Pro~t and Loss. 

-
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._.,_.,___~Llmlllld 
,.._tohfll!Mdal .-.Z.4.lbi hlf 1119 y-._..,J1 llardt202I 
(>,II_.,., n In,,.,,_ ollndlan ~ (' ). ~ Ohrwe --.CSJ 

21 ,,.,.. ,_ 

Onflnanclal ..... ~ -~ -
1W on---. from ftnr.dog ec11vcy 
lnllfWllncameonflx.odepollll 
Int.- Income onMCU11ydepoaila halCI -411ilerldlrl 
Loanl IO hoktng 00ll1plny (Allo l'll!e, nole 42) 

22 Nat pin OIi der9cagnllloti ,A flnanclal I~ 
Gain on dncognlllon on io.. (Allo rwfet no1e 43(13)) 

23 Other,_ 

Interest on Income ID rwfuncl 
Mllcetlaneout Income 
Income from lller9 ol eicpetlMI (Alto l'llfet note 42) 
Income from fflUIUII fund Inv--. 
Other charges 
Geln from fcnlgn CUIT8nCy lrlnMaiont 

24 Flnancecoata 
On Flnandll llllblllaN lhNlnd At -11MC1 cost 

lnlenlll on bon'Owlngs 
• 1etm loans from banks 
• C8III cndill Ind OVerdrafl from bent.I 
• term loans from 01hefl 
• MCUrilJAtlon 

lni.rwt mcpenu on debl MCUttUet 
Other bono#lng COiia 

25 Impairment on flnanctat tnwumenta 

lrnpalnnent lo.a allowance on loans 
- Loan• 
• lnvntmenta In aecurily receipta 

Loans wntten off 
Lass; Bad debts recoveted 

2t Employee beneflta IXPIIRMI 

Salatln, wag" and bonus 
Con1rtlMlon IO provident Ind OChel' fundl 
Gratuity and INve 8t1Clllhmont eJll)llnMt (Al10 refer note no 31) 
Slaffwetflf8 llrj)llnses 

27 Dtpreddon (Also Refer note 1 O) 

Depreclallon ol p,operty' plant and equipment 
Oep,ec:latlon ol right of UH nseb 

«This apace has been intentionally left blank» 

Y-endld 
J111,rd1202t 

2.083 
~ 
78 

82 

YB 

2011 

m 

1 
5 

110 

JlZ 

87 
14 

798 

515 
214 

775 
3,44 

~ 
(85) 

l,f ft 

405 
19 
42 
12 

47f 

2 

Y-Mdfed 
J1M.-dlzt25 

l lJ7 
)4 

51 
I) 

2.4U 

2 

117 
10 

1p 

90 
11 

824 
5 

562 
143 

(116) 

568 
(382) 

!2 

460 
19 
16 
16 

511 

2 
3 
5 
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5a,m1nnatl Finance Prlvata Umlllld 
No18S 10 thl fln.,clal •~ fOf the year ended 31 March 2021 
(All amounts a,e in millions cl Indian Rupeu ('). unless OlhalWlsa staled) 

21 Oltlef•xpen-
Legal and professional cherges 
Tec:hnOlogy and aimmunk:atlon •~ 
Memt,erv,ip and subscription cherges 
Traveling and conveyance 
1nsu,ance 
Auditors remuneration' 
Repan and maintenance - Olhers 
RltllS and tue9 
Rent (Also refer note 36) 
Prtnllng and stationery 
Power and fuel 
Slttlng Fees (Also refer Nole 42) 
Marketing expenses 
MlsceRaneous expenses 

'Payments lo auditors 
Statutory audit 
Tax audit 
Olhen 

Total 
"lndudes Ineligible GST of 9% charged off to P&L In the CUIT9nt year and previous year 

29 tncomatu 
a) Income tu recognized In Slalement of profit and los■ 

The component of Income tu expenaa1: 
Current tax 
In respect of current year 

Deferred tu 
In respect of cunent year originatlon and reverNI of temporaty diff8fences 
Total Income tax 1'11COg111zed In statement or profit and loss 
Total 

b) Income tu recognized In other comprehenalve Income 

Defernd tu related IO llama rec:ognlud In Other Comprehenalve Income du ring th• yHr: 
Derivative financial Instruments 
Total Income tu rec:ognlz.d In other cornprehenalv• Income 

30 Earnings Pllt' Shan (EPS) 

Net (loss)/ profit attributable to equity shareholders , In millions (Basic and Diluted) 
W1ight8d avenge number of equity aharea ouutandlng during th• year 
Numb8f of equity shares at the beginning of the year (I) 
Shares Issued on account of business comblnallon (II) 
Shares issued on account of Rights issue (Iii) 
Add: Weighted average number of equity shares issued during the year (fv) 
Number of equity shares at the end of the year (l•ll+lv) 

Buie and dlluted Hmlngs per equity share off 10 Heh (In f) 

A 

B 

(A/B ) 

v .. tnc1ec1 Ye-,ffleled 
31 MM'dl 2021 31 Mam, 2025 

89 86 
20 77 
33 32 
41 43 

2 . , 
I ' 6 6 
6 2 

22 24 
3 7 
4 4 

3 3 
3 8 

22 7 
254 254 

1 2 
0 
0 , 

4 

54 
54 

V (15) 
27 (15) 
27 39 

12 
12 

YHr1nd1d Year 1nd1d 
31 March 20211 31 March 2025 

(1,474) 29 

349,352,423 12,500,000 
336,852,423 

15,450,111 
13,375,987 

362,728,410 349,352,423 

(4.06) 0.08 

Note: There has been no effect of potential dilutive shares during the financial year 31 March 2026 and 31 March 2025 and hence the basic and diluted EPS are the 
same. 

«This space has been lnlentlonally left blank>> 
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samunnatl Finance F•nvate Limited 
Nom to the flnandal statemenu tor the rear ended 31 Mardi 2029 
(All amounts are In millions al Indian Rupees ('). unless othenwls8 stated) 

3 t E,nployN benefllts 

a) Defined conlrib~rtlon plan 
The Company rnaikes aintributions, delennined as a specified percentage al employee salaries, In respeCI al qua5fylng ~aye~ laWarO$ p,ovldent fund. wl'IIC.ll ,s 
a defined contnb1J1tion plan. The Company has no obligations OCher than to make the speofied contributions. The contributions are dlatgl!d 10 lhe statement of p,ollt 

and loss as they 11caue. 

b) Defined benefit 1llan 

On November 21 , 2025, the Government ot India notified the loo, Labour Codes - the Code on Wages. 2019. the Industrial Helalions Code. 2020. the Code on 
Social Security. 2'020. and the O<:alpational Safety. Health and Working Conditions Code, 2020 • consohdaling 29 existing tatci, laws. The Mns1J'y ol Lal>o\i1 & 
Ef11)1oyment published Uraft Central Rijes and FAQs 10 enable assessment of the financial ln1)aCI due to changes in regu1ai;ons. The Company has considered 
,eslruclurad ~:iensatlon of Its employees with effect from Apti 1. 2026, and assessed the ~ of the changes. consistent with the Labour Codas, drafl rules. 
FAQs and 11,gal cpdon. Tho Company continues to monitor the finalisation al Central / State Ruin and c:larificatiol,s from the Govemmenl on other aspects of the 
Labour Code and would provide appropriate accounting effect on the bass of sucn developments as needed. The ~ c'I the nolified Labour codes In the 

s1a1ement of PrtJlijl and loss amounts lo , 22 mllflons. 

The Company hus an obligation towards gratuity, a defined benefi1 retirement plan covering eligible employees. The plan p,ovldes for a lump-sum payment to 
vested employees at retlremenL death, wtiMe in ~nl or on tenninallon of employment ol an amount equivalent to, 15 days salary payable for each 
completed 'fNI ol Ml!Vice. VesUng occurs upon completion or fn,e years or service. The Company 8CC0U1IS ror the fiabiity r01 gratuity benefits payable In the future 
based on an actuarial valuation. The Company makes annual contributions to a funded ~ gratuity scheme admlnlsl-1 by the Life Insurance COIJ)Ol3ti0n 
of India. 
Company's Rablli1y towards gratuity (funded) and compensated absences are actuarially detemined at each reporting date using the projected unit credit method. 

The defined benerrrt plans expose the ~ny 10 risks such as Actuarial risk, Liquidity risk. Markel risk. Legislallve risk. These are discussed as follows 

Actuarial risk: h Is Ille risk that ben9fits will cost more than expec:led. This can arise due to one of the following reasons: 
Adverw aal1ry 11rowt11 uperience: Salary hikes lhal are hlghef than the assumed salary escalalion wil resuh into an Increase In obligation al a rate that Is higher 
than expected. 

Variablllty In mortality rat.a: II adual mortality rates are higher than assumed mollality rate assumption then the gratuil)• benefits will be patd ear1ier lhan 
expected. Since 'there ts no condition of vesting on the death benefit. the acceleration of cash now will lead lo an aduanal IOSl; 01 gain depending on the retati,e 
values of Ille assumed salary growth and discount rate. 
Vll'i1blllty In wl'thdrnral rates: II adual wilhdrawal rates are higher Chan assumed withdrawal rate essumplion then the gratuity benefit will be paid ear1ier than 
expec:ted. The lrripad of this will depend on whether the benefits are vested as al the resignation date. 
Liquidity riak: E:mployees with high salaries and long durations or those higher 1n hierarchy. accumiAale significant level of bc1nefits. If some of such employees 
resign I retire from the ~ny there can be strain on the cash flows. 

Markat ri1k: Ma1rkel risk is a c:ollec:tive term for risks that are related 10 Iha changes and ftucluations or the financial markets. C,ne actuarial assumption that has a 
material effect Is Ille discount rate. The dlscounl rate reflects the time value of money. An inaease In discount rate leads to decmase In defined benefit obligation of 
lhe plan benerrts and vk:e versa. This assumption depends on the yields on lhe government bonds and hence the valuation ol llablllty Is exposed lo fluctuations In 
the yields as at u,e valuation date. 

Legislative risk: LeglSlalive risk is the risk of lnaeasa In the plan liabilities or reduction In the plan assets due to chang,3 In the leglslatlonlregulatlon. The 
government may amend the Labour codes, thus requiring the companies to pay hlghef benefits to lhe employees. This wlll dirEcily affed the p,esenl value of the 
defined benefrt olbfigalion and the same wm have to be recognized immediately In the year when any such amendment Is effective,. 

Detall1 of deflnud benefit pl1n1 n per actuarial valullllon ,,. n follows: 

I. Amount recognized In the statement of Profit and Lon 

Current survice cost 
Past service cost 
Net Interest cost 

Total expen- Included In employee benefit expense• 

n. Amount recognized In Other Comp,.henalve Income 
RemeHul9ment (g1ln1)/ lonH: 

Aduarial (gain)/ losses arising from changes In 
- Experience adJustrnanta 
• Oemc,graphlc assumpllons/ 
• Financial assumptions 

Total amo~tnl 19cognlz.ad In other comprehensive Income 

llf. ChangH In, the defined benllflt obllgaUon 

Opening clefined benefrt obligation 
Curren11 service cost 
Past SE1rvica cost 01 curtailment 
Interest expense 

Remeasurement (galns)/losses ans1ng from changes in OCI 
Benefits paid 
Closing d,efinecl benefit obligation 

IV. Net daflnedl benefit obllgatlon 
Defined benefit obligation 
Current por1ion of the above 
Non curre,nl portion of the above 

Year ended Year ended 
31 March 20211 31 March 2025 

12 8 
14 
3 2 
29 10 ====-

(2) (1) 
1 

10 

!11! !1! 
Aa at Asal 

31 March 2026 31 March 2025 

36 25 
12 8 
14 

2 
2 

Pl 
36 

Asal 
31 March 2025 

36 
2 

34 
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Samunnatl Anene. Private Llmltltd 
Notn to !he ftnanclel ■1e-..1a for the year ended 31 March 2026 
(All amounts ere In millions of Indian Rupees ('), unless otherwise sleled) 

31 Employee befMflts (continued) 

V. Maturity proffle of defined benefit obllgetlon (undl■countect) 
Wilhin 1 year 

v-2 
y_.3 
Year4 
Ynt:5 
Yea-s 6-10 
Yeans 11-15 
Years 15+ 

VI. ~• anumptlon■ end ■-n■ltlvlty 

OisCOtJnt rate (p.■. ) 

Attrition rate 
Rate of 11aialy increase 

In- ~ce Morality rate 

VII. Quantitative Mnsltlvlty analysis for Input of algnlflcant aHumption■ on 
defined benefit obllgatloM ara as follow• 

One percentage point Increase In discount rate 
One percentage point deaease In dlscounl rate 
One percentage point Increase In salary growth rate 
One percentage point deaease In salary growth rate 
Ten percentage point Increase In attritJon rate 
Ten percentage point deaease In attrltlon rate 

c) Compensatad abaencn 

Aaat Mat 
31 March 2021 31 Mardi 202.5 

3 2 
5 3 
5 3 
6 4 

5 5 
21 15 
21 13 
33 22 

7.50% 660% 
8.00% 10.00% 
8.00% 10.00% 

IAL2012-14Ult IAL20t2-14Utt 

(3) (3) 
4 3 
3 3 

(3) (3) 
0 (1 ) 
0 , 

The Company pennits encasttment of compensated absences accumulated by their employees on retirement. separatoon and dunng the course of service. The 
liability In respect of the Corr4>any, for outstanding balance of prMege leave at the balance stteet date Is determined and provided on the basis of actuarial 
valuation provided by an Independent actuary. The Company does not maintain any plan assets to fund Its obligation lowards compensated absences. 

Actuarial uaumptlons for compenaat.d absences 

I. Actuarial auumptlon■ and aanaltlvlty 

Discount rate (p.a.) 
Rate c:A salary increase 
AArltlon rate OV8f diff8'8n\ age braekets 

Yurendacl 
31 March 2026 

7.40% 
8.00% 
8.00% 

YNranded 
31 March 2025 

6.60% 
10.00% 
10.00% 

The estimate of future salary Increases. considered tn actuarial va1ua11on, considers Inflation. senlonty, promotion and other relevant laclors, such as supply and 

demand in the employment market 
Year andacl Year anded 

31 March 20211 31 Mar<:h 2025 

11
. Expen- rac:ogn!Ud In St.atament of profit and loss 

1nc:luded under gratuity and leave encashment expenses 

Ill, Nat cl9flnecl benefit obligation 
Defined benefit obligation 
Cumint portion of the above 
Non aJ1Tent portion of the above 

13 
13 

As at 
31 March 2026 

31 
4 

27 

IV. Through Its defined benefit plan• the Company I■ exposed to a number of rtakl, th• moat algnlflcant of which are detailed below: 

6 
Ii 

As al 
31 March 2025 

28 
5 

23 

o.mogn,phlc rtska 
This Is the risk of volatility of results due to unexpected nature of decrements that lndude mortality altrltlon, disability and retirement. The effects o f this decrement 
on the defined benefit obligations depend upon the combination of salary increase, discount rate. and vesting cnteria and therefore not very straight forward. 

Change In bond yields 
A decrease In goverMM1nt bond yields will Increase plan liabiities, although this is expected to be panially offset by an Increase I th I f . 
Investment in debt instruments. n e va ue o the plan s 

Inflation rtlk 
The present value of some of the defined benefit plan, obtig~Uons are calculated with reference to the future salaries of plan pat1icipa . 
the salary of the plan participants woll Increase the plans llabiily. ~ ~ ....._Qll_ e 1n 

Ufa expectancy 
The resent value of defined benefit plan obligation is calcuia!ed by reference to the best estimale of lhe mortalit of pt 

p L • ~ increase in the life expectancy of the pl'an participants woll Increase the plan's liability Y an pa 
em~oymen ~• • 
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s.munnatl Flnanc:e Private Umlt.cl 
No- to the ftnanclal statamenta for lhe lfNr ended 31 March 2021 
(All emounls a/'9 In mil/ions of lndlen Rupees m. unless o.rnerwise stated) 

32 0etall1 of security, ,.payment terms and appllcabla lnterut ratu on debt HCUrttln and borrowings 

a) OebtMCUr1tles 
For balances outstanding as at 31 March 2026 

Original maturity Fac:evalue Data of 
Amount du• 

Maturity 
Rate of lnterwst within one 

of loan (amount) allotment data wart 
Non Com,a,tlbla Rada«nabl• Debenturn 

72 Months" 500,000 10-Aug-22 02-Aug-28 11.29% 297 
72 Monlhs" 500,000 10-Aug-22 02-Aug-28 11.29% 297 
35 Monlhs 100,000 01-C)eo-23 01-0ct-26 11.00% 68 
46 Months" 100,000 20-Fet>-24 06-0ec-27 13.73% 8 
30 Monlhs 100,000 28--Mar-24 01-0ct-26 11.00% 37 
30 Monlhs 100,000 28--Mar-24 01-0ct-26 11.00% 12 
60 Months" 100,000 19-Sept-24 19-Sept-29 11.50% 1 
60 Months" 100,000 19-Sept-24 19-Sept-29 11.50% 1 
24 Months 100,000 27-Sept-24 27-Sept-26 12.50% 120 
37 Monlhs" 100,000 16-Ap(-25 15-Ap(-28 12.89% 15 
37 Monlhs" 100,000 16-Apr-25 16-Apr-28 12.89% 8 
13 Months 10,000 25-Apr-25 07-May-26 11.26% 63 
13 Months 10,000 28--May-25 08-Jun-26 11.10% 25 
18 Monlhs 100,000 23-Sept-25 23-Mar-27 11.00% 249 

COffVTlef'Clal Papers 
3 Months 500,000 02-Jan-26 13-Apr-26 12.00% 30 
2 Months 500,000 04-Mar-26 05-May-26 12.25% 50 
3 Months 500,000 05-Mar-26 04-Jun-26 12.10% 20 
2 Monlhs 500,000 04-Mar-26 05-May-26 12.25% 50 
2 Months 500,000 04-Mar-26 05-Mav-26 12.25% 50 

Total 1,402 

#The above amount is post considering the Impact of discount of ,2.21 mil1on for Commercial papers. 

Amount due 
Security 

beyof'ld one Totall 
d'ac.11• 

year' 

0 297 
0 297 

68 
751 759 

37 
12 

278 279 
278 279 Loans 

120 
275 290 
160 168 
. 63 
. 25 
. 249 

. 30 
50 

. 20 NIL 
50 
50 

1,741 3,143 

"Amounts due beyond one year are disdosed based on the agreed repayment schedule. This Includes ,t.741 millon of borrowings where covenant breaches 
axis1, leading to such borrowings repayable on demand as per the lerms agreed with the fender. Also refer note 45(0) 

For balances outlltandlng Hat 31 March 2025 

Original maturity Face value Data of Maturity 
Amount d u• Amount du• Security 

Rate of Interest within on• beyond ona Total# 
of loan (amount) allotment data details 

year- vear 
Non Convertible Radffmabla Debentures 

60 Months 5,000 20-Aug-20 20-Aug-25 13.05% . 
60 Monlhs 5,000 20-Aug-20 20-Aug-25 13.05% . . 
60 Monlhs 100,000 26-Jul-21 15-Jul-26 11.24% . 
60 Monlhs 100,000 26-Jul-21 15-Jul-26 11.24% . 
48 Monlhs 1,000.000 1S-Fat>-22 15-Fel>-26 14.71% 226 226 
48 Monlhs 1,000,000 15-Fat>-22 1S-Fel>-26 14.94% 226 226 
72 Months 500,000 10-Aug-22 02-Aug-28 11.29% 5 293 298 
72 Monlhs 500,000 10-Aug-22 02-Aug-28 11.29"k 5 293 298 
35 Monlhs 100.000 01-0ec,23 01-0ct-26 11.00% 106 68 174 
46 Monlhs 100,000 20-Fet>-24 06-0ec-27 13.73% 8 751 759 Loans 
30 Months 100,000 28-Mar-24 01-0ct-26 11.00% 57 35 92 
30 Monlhs 100,000 28--Mar-24 01-0ct-26 11.00% 19 12 31 
12 Months 100,000 10-May-24 24-May-25 11.50% 102 . 102 
18 Months 100.000 27-Jun-24 27-0ec-25 10.25% 140 . 140 
15 Months 10,000 02-Sept-24 02-0ec-25 11.37% 203 . 203 
60 Months 100,000 19-Sept-24 19-Sept-29 11.50% 1 277 278 
60 Monlhs 100.000 19-Sept-24 19-Sapt-29 11.50% 1 277 278 
24 Months 100.000 27-Sept-24 27-Sepl-26 12.50% 240 120 360 
12 Months 10,000 26-Nov-24 OS-Dec-25 11.26% 189 . 189 
13 Months 100.000 05-0ac-24 OS-Jan-26 11.25% 361 . 361 

Commercial Papers' 
4 Months 500.000 29-Jan-25 29-May-25 12.50% 100 100 
4 Months 500.000 29-Jan-25 29-May-25 12.50% 200 200 
3 Months 500,000 21-Fel>-25 3o-May-25 12.00% 30 30 
4 Months 500,000 13-Fal>-25 17-Jun-25 12.50% 100 . 100 
2 Months 500,000 2S-Feb-25 28-Apr-25 12.50% 10 . 10 NIL 
2 Months 500,000 25-Feb-25 28-Apr-25 12.50% 50 50 
3 Months 500,000 28--Mar-25 26-Jun-25 11.75% 100 . 100 
2 Months 500,000 25-Mar-25 23-May-25 13.25% 100 . 100 
3 Months 500,000 25-Mar-25 2S-Jun-25 13.25% 100 ,/2, -ANA~ 

Total 2,679 / ~ -~~ 
##The above amount is post considering the Impact ol discount or ,11 million for Commercial papers. 

£ :~Id No. 45, ·'"'<?\ 
~ New No. 58, * * j Valla tar Street, Cl) I 
~ Periyakuppam, ,_ 
-y: Tiruvallur $ 
°'P 602001 t:-



111 

SlffllfflMII Flnancoi Prival9 U!nlted 
-to the flundll 111-'9 for the )'Nf ~ 31 Merell :NIM 
(Al•-.,.. in mllons o/ lndiM Rl.f,H$ (f), """ss au-M ,tlll9d) 

ll Oetalls of eecurity. ~ .,_ end 1ppllablt im.rest rlffl on dtbl IKUrllln and bomlwlngt (COll!lnwd). 

b) aon-intt (otM< 1111ft dtbl MCUrttlN) 

For.,_., outalllndl119 11 Ill 31 Maret, 2G28 

I •--wnn 

RIii ol Due wkhln - year Oue ot,onc, - --
Original Nturlty of loan Nool Nool 

lntl<ffl - -IMtalments lnml-
Monthly repayment ol ptlnclpal ..,,... 

36 Months 11.75% 12 3J 19 S3 

36 MonlllS 12.00'4 12 50 19 79 
60 MonlllS 13.10"4 12 20 JO 50 

36 Monlhs 11.70% 7 97 29 03 
36 MonlllS 11.50% 12 51 7 29 
15 MOlllhS 11.75% 1 7 
Ott,el'I 
24 Monlhs 12.80% 3 35 3 
24 Monlhl 12.80% 12 104 3 28 

23Monlhs 12.60% 4 •o 
25 MOl!lhl 12.85% 12 101 1 8 

Qu1r11rty l9PIYfflllll ol principal 
Blnlta 
24 MOl!lhl 12.25% 1 38 
Olhera 
42 Monllls ECB" 12.89% I 71 3 213 
42 Months ECB" 12.89'1'. 1 136 3 407 
42 MOl!lh1 ECB' 12.89% 1 86 3 257 
42 Monllls ECB" 12.89% 1 42 33 125 

Bulle« it.payment o1 principal 
Othera 
37 mordhs ECB' 12.08% 1 11 1 210 
16 month• ECB' 12.44% 1 619 

Half YHrly repayment ol princlp&I 
Othera 
33 MOl!lhs 4.25% 2 2•0 3 350 
66 MOl!lhs ECB' 12.50% 2 159 4 312 
60 Months ECB' 11.99% 2 159 4 313 
48 Months ECB" 11.85% 2 95 3 125 
48 Monlhs ECB" 11.90% 2 95 3 125 
JS Monlhs 4.50% 2 170 2 167 
48 Monlhs ECB' 11.35% 2 110 4 216 

37 Months 3.25% - 145 6 290 

2095 '379 

S.Curtty 
ToUI clec.lls 

86 LOlll1 
129 loans 
70 loan, 

500 loetlS 

l!IO loan, 
7 l oans 

35 loans 
132 loans 
,o loans 

109 loans 

38 loans 

284 Loans 
543 Loans 
342 Loans 
167 Loans 

220 Loans 
620 Loans 

590 l oans 
471 looos 
,n Loans 
220 l oons 
220 l oans 
337 Loans 
326 Loans 
436 l oans 

1474 

"Due be),'ll"d one )118' are dl1dosed b-.:l on the agreed repayment schedule. This lndudeS ,2.922 ml,on of borrowmgs where oovenanl breaches e11s1. leading 
to such bom>Wlngs repayable on demand as per ltwl lonns agrood wlh Ille lender. Also rerer nole 4~ o) 

for NJancu outmtandlng as Ill 31 March 2021 

N Short◄•"" 

Original maturity of loan RN of 
Overall Limit 

1n1 .... ,1 
Loans reft•-ble on demand 

Banks 
Rapayable on demand 6.75% 200 
Repayable on demand 4.75% 100 
R•""""ble on demand 7.40% 50 

lllonthlv Rooa~nt of Princlnal 
()then 

12 Monlhl 12.90% 3 

12 Monlhs 12.90% 3 

12 Months 12.90% 3 

12 Monlhs 12.90% 3 

12 Monlhs 12.90% 3 

121\Aonths 12.90% 4 

12 Months 12.90% 4 

12Months 12.90% 4 

12 Months 12.90% 4 

12 Months 12.90% 4 

12 Monlhs 12.90V, 4 

12 Months 12.90% 4 

12 Months 12.75% 2 
12 Monlhs 12.75% 2 

11 Months 12.75% 2 

11 Months 12.75% 2 

12 Months 12.75% 2 

12 Months 12.75°/, 2 

9Monlhs 12.80¾ 8 

Nag 
a) The above amount e<dudes unamortized processing fees or, 8" m1ll ons 
b) The above amoun1 excludes marlc lo marlcet 1mpae1 or ,463 mdfions 

Amount Security datalls 

114 Fixed depo111s 
Filled depos~s 

so Fill8d deootlts 

13 Loans 

13 Loans 

13 Loans 

13 Loans 

13 Loans 

17 Loans 

17 Loans 
17 Loans 

17 l oans 
17 Loans 
t7 Loans 
17 Loans 
17 l oans 
17 l oans 
17 l oans 
17 Loans 
17 Loans 
17 Loans 

112 Loans 
sse 

~ 
'fj--~ 

Old No. 
NewNo. 5, * 

Vallalar Street, Cl) 
Periyakuppam, ,­

Tiruvallu 

~ -

~: 
:t 

~ 
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SamunMII R...,ce Pmlffl l.lfflfted 
Nola9 ID 1M ftnancial ■ ...... oenlS for 1M per endacl l1 M■rch 2021 
(Al amo,,n1S-■ ii maon, ol lndlln RLf,■n ('), unlul ~ s1md) 

32 Dalal■ of ucurtty, r.p■yment urms end ■ppllc:■IN ~,.... on dalll ~ ■ncJ bcw1oa• + (corOuld). 
b) llon-'ngs (olhef then debt ■-lltllft) (COl'lllnuMf): 

F« ....,_. oubtandl"tl n at 31 March 2015 
I Lano-term 

RNol DuewllHn- per 0ue- - -
Oi1gln■I maturity of loan Hoof 

lnt.nt 
Noof 

Amounl Amount 
Instalments ~ 

llonlhly .-.,.ym■nt of prindp■l 
Bank• 
60Mon1hs 13.10% 12 20 42 10 
36 Months 11.50% 12 51 19 19 
15 Months 11.75% 12 80 1 7 
Otherw 
24 Months 12.00% 6 25 -
20Months 12.95% 12 1n 
24 Months 11 .50% 8 90 - -
24 Montha 12.90% 11 147 - -
13 Months 12.50% 1 16 
24 Months 12.80% 12 131 3 35 
24 Months 12.00% 12 51 4 18 
23 Months 12.60% 12 115 4 41 
25 Months 12.85% 11 92 13 108 

Ou1rt■rty ,-payment of principal 
B■nkl 

24 Months 
Other& 

12.25% 1 31 

42 Monlh1 EC8 12.89% 4 284 
42 Months ECB 12.89% 4 543 
42 Months ECB 12.89o/o 4 342 
42 Months ECB 12.89% 4 167 
24 Months 12.25% 4 150 1 33 

Annual rep1ym■nt of principal 
48 monlhs ECB 10.91% 1 37 - -
48 months ECB 10.91% , 37 - -
48 monlha ECB 11.12% 1 22 
48 months ECB 11.12% 1 22 

Bullet Rlp■yiMnl of principal 
37 months ECB 11.18% 1 343 

-
Half YNr1y repayment of prtnclp1I - -
24 Monlhs 5.50% 1 51 
66 Months ECB 12.50% 2 162 6 468 
23 Monlhs 5.50% 2 81 -
23 Months 4.50% 2 202 - -
60 Months ECB 11.99% 2 160 6 469 
48 Months ECB 11.85% - 24 5 209 
48 Months ECB 11.90% - 5 209 
35 Months 4.50% 2 172 4 333 
48 Months ECB 11,35% 2 108 8 324 
24 Months 425% 2 - 700 

2 599 4 444 

<<This space has been ln1enUonally left blank» 

Security Tot.II 
d■taAs 

90 Loans 
130 Loans 
87 Loans 

25 l.Dans 
ITT Loans 
90 Loans 

147 Loans 
16 Loans 

165 Loens 
10 loans 

156 Loans 
200 Loans 

31 Loans 

284 Loans 
543 Loans 
342 Loons 
167 Loans 
188 loons 

37 Loans 
37 Loans 
22 Loans 
22 Loans 

-
343 loans 

-
-
51 Loans 

630 
81 l oans 

202 Loans 
629 Loans 
232 Loans 
209 Loans 
506 Loans 
433 Loans 
700 Loans 

7 043 
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SamunN11 A-Pmr ... Llmlled 
._ to the flnwll.l .......... ' °'the ps ffldNI 31 lbrdl 202' 
(Al.,_..,,, a,a ti ma:.ns al /ndil11 ~• (t), un.lass oltienoia fdated} 

32 DIiaiia d MCUlfty. ,..,.. ..... Mma 111d appllc:lllla lrtlwnt,... on dee --Md boi.-,.,,a (=6wwwd). 
bl Bcw.-1.,ga (IJCtw a-clellt-111n) (~: 

For...,_ outa1andl119 n at 31 Mardi 2025 
I. SI\Ort-urrn 

Oilglnal maturfty of loan R-.of Ovwal!Umll 
lntarast 

Loana bl• on demand 
Binks 
Repeyableondemand 9.so,r. 200 
Repayable on demand 8.75% 100 
Re ble on demand 9.30% 180 

Bulat Repayment of principal Raia of No of 
lnte,.at lnst&lmenta 

Othera 

3Monlh$ 12.25% 1 
3 Months 
Monthlv Repayment of Prlncfnal 

12.25% 1 

Others 

12Monlhs 12.90'4 6 
12 Months 12.90% 6 
12 Months 12.90'4 6 
12 Month& 12.90'4 6 
12 Months 12.90% 6 
12 Montt\l 12.90'4 6 
12 Months 12.90% 6 
12 Months 12.90% 6 
12 Months 12.90% 6 
12 Months 12.90'4 6 
12 Months 12.90% 9 
12 Months 12.90% 9 
12 Months 12.90% 9 
12 Month& 12.90% 9 
11 Months 12.90% 10 
11 Months 12.90% 10 
12 Months 12.90'4 11 
12 Months 12.90% 11 
12 Months 12.90% 11 
12 Months 12.90% 11 
12 Months 12.90% 11 
12 Mooths 12.90% 11 
11 Months 12.50% 11 
6 Months 12.25% 1 
6 Months 13.00% 6 
6 Months 12.85% 3 
6 Months 12.85% 3 

Mou 
a) The above amount exdudes unamor1ized processing fees of, 93 mllons 
bl The above amounl excludes mark lo mar1tet Impact of f116 millions 

Amounl 

184 
98 

172 

Amounl 

101 
101 

25 
25 
25 
25 
25 
25 
18 
8 

18 
8 

47 
47 
47 
47 
29 
13 
46 
46 
46 
46 
46 
46 

150 
26 

251 
75 

121 
1,987 

« This space has been lntenUonaly left blank>> 

9-tly .... 

RUJd dlipOSb 
Fad depoSits 
i:...d 

9-tlydalalll 

Loens 
1.-,s 

Loens 
Loens 
Loens 
Loans 
Loans 

Loans 
Loans 
Loans 
Loans 
loans 
Loans 
Loans 
Loans 
Loans 
Loans 
loans 
Loans 
Loans 
Loans 

Loans 
Loans 
Loans 
loans 
loans 
Loans 
Loans 
Loans 
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Samunnatl Finance Private Umltad 
Noc.a to th• ftnanclal stat.menu for the r-■r ended 31 March 2026 
(Al /Jl1IOIJflls.,. in millions of Indian Rupees fl}. unless otherwise slBled} 

33 Fln■ndal lnatnunen1 

33. 1 Fair valu■ mN&u,_nt 

FlnancJ■I /natrome,11s by c■i.go,y 

a) Ananclal lnaln.tmenta measured at amortized coat as at 31 March 2026 

Aaat 

Ananclal ••eta 
Cash and cash equivalents 
Other bank balanoes 
Loans 
Other financlal assets 

Ananclal llabllitlK 
Trade payables 
Debi securities 
Borrowings (other than debt securities) 
Other financial liabilUes 

31 lllard1 2026 
Canytng value 

403 
1,851 
9,680 

207 
12,141 

85 
3,143 
7,409 

117 
10754 

Flnancl1I Instruments fflN&ured at amortized coat as at 31 March 2025 

Asal 

Financial ISMI& 

Cash and cash equivalents 
Other bank balances 
Loans 
Other financial assets 

Anandal llabllltln 
Trade payables 
Debt securities 
Borrowings (other than debt securities) 
Other financial llabAltles 

31 March 2025 
Carrying value 

1,099 
1,484 

15,012 
214 

17 809 

55 
4,805 
9,081 

160 
14101 

a) Flnanclal ln11n.tmenu measured at fair value through OCI as at 31 March 2026 

As al 

Flnanclal a&Hta 
Denvative financial instruments# 

31 March 2026 
Carryi"9 value 

472 
472 

FlnancJal lnstrumenu measured at fair value through OCI as at 31 March 2025 
Asal 

Levell 

Level I 

Level I 

31 March 2025 Level I 
Carrying value 

FlnancJal aHta 
Denvative financial Instruments 24 

Level n Level n1 

403 
1,851 
9,680 

207 

12.141 

85 
3,143 
7,409 

117 
10 754 

Level II Level UI 

1,099 
1,484 

15,012 
214 

17 809 

55 
4,805 
9,081 

160 
1,101 

Level II Level Ill 

472 
,12 

Level II Level Ill 

24 

Total 

403 
1,851 
9,680 

207 
12.141 

Total 

85 
3,143 
7,409 

117 
10 754 

1,099 
1,484 

15,012 
214 

17 809 

55 
4,805 
9,081 

160 
14101 

Total 

472 
472 

Total 

24 
24 24 24 

# Valuation is done using dosing rale determined by the:'ib:':a:::inkE"a:::s:':a::'t'\\'3':"1 'l'iM~ar~ch~20~2;i16==========~==============~ 

b) Flnanclal lnaln.tmenta measured al fair value through P&L as at 31 March 2026 
As at 

AnancJal aueta 
Investments In Security receipts" 

31 March 2026 
Carrying value 

876 
876 

Leval I 

Note • There are no Financial Instruments measured at fair value lhrough P&L as at 31 March 2025 

Level II Level Ill 

876 
876 

• The fair value of Investment In Security Receipts has bean determined by the Registered Valuer based on the expected recov 
considering prevaiing Industry recovery trends and other relevant factors. 

* Vallalar 
O Periyaku 

ruv 
02 

Total 

876 
876 
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Samunnetl Flnanc. F'rlvate Umtt.d 
Hotel to the financial 1tatamanb for the year anded 31 March 2028 
(Al amounts an1 In mllfOns o( Indian Rupees (f). unless olhelwise stattd} 

33 Financial ln1truman1 (continued) 

33.2 Foralgn exchange rlak 

Al et 31 Marclll 2028 
Cash llow hedge 
lntenist rate de1rivate 

Al It 31 MIRt1 2025 
Cash flow hedge 
Interest rate derivate 

Cash llow hed~ie 
Al et 31 March 2026 
Buy USO • Sell lNR 
Al It 31 March 2025 

Nominal value of hedging 
ln■trumanb (No. of contract■) 

AHlt Llablllty 

8 

11 

Cenytng value of hedge lnatrvmanta 

Alaet Uablllty 

4n 

24 

Foralgn currency Notional value 

43.50 3,844 

23-Jul-29 

15-Mar-29 

Fair value• 

472 

Change■ In fair 
value of hedging 

lnatrument 

24 

Maturity date• 

23-Jul-29 

Buy USO • Sell lNR 40, 14 3,435.00 (8) 15-Mar-29 
Buy EURO • S.!11I INR 4.88 450.37 32 14-Aug-25 
·Fail value rep,resents loss or gain on cJosJng value of hedging msl/Vmenrs as on repot1ing data and For Maturity data thfl fsrlheSI Maturity dale Is given. 

33.3 Fair value 1M11■uremant hierarchy 
The Company records certain financial assets and flnancial llabtltties at fair value on a recurring basis. The Company detennlnes fair values based on the price It 
would receive to sell an asset or pay lo transfer a liability In an orderly transaction between mai1(el participants al Ille me~15uremenl dale anct In 1118 principal or 
most advanl8geous market for that asset or liability. 

The guidance Ispecifies a hierarchy ol valuation techniques based on whether the Inputs 10 each measurement are observablle or unobservable. Observable Inputs 
retlect market data obtained from Independent sources. whi e unobservable inputs reflect Ille Company's assumptions about current market conditions, The lair 
value hlerarch11 also requites an enttty to maximize the use of observable Input& and minimize the use ol lfflobservable Inputs when measuring fair value. 

The Company determines fair values of Its financial instruments according to the following hierarchy-
Level 1 • Valw111ion based on quoted market price: Financial Instruments wi1h quoted prices for identical Instruments In active markets lhal the Company can access 
al the measure,ment dale. 
Level 2· Valuallion using observable lnpuls: Financial Instruments with quoled prices for similar lnslrumenls In actlve markets ,or quoled prices for lden11cal or similar 
instruments in Inactive markets and financial Instruments valued using models Where all Significant Inputs are observable. 
Level 3 • Valuution technique with significant unobservable Inputs: Financial Instruments valued using valuallon techniques where one or more significant Inputs are 
unobservable. 

34 Flnanclal Rial< Man1gemen1 Framaworll 
The Company's board ol directors has overall responsibility for Ille establishment and oversight of the Company's risk managemenl framework. The Company 
manages finanicial risk relating to Ille operations through Internal risk reports which analyze exposure by degree and magnlluide ol risk. These risks Include mantel 
risk (including Interest rate risk and olller price risk), credit risk, foreign cunency nsk and llquldity riSk. Compliance with polioles and exposure limits Is reviewed by 
the managemunt on a continuous basis. 

(1) Credit rl1k 
Credlt risk Is the risk that the Company wit Incur a loss because ils cuslomers or counlerpartles laU lo discharge lhelr co,nlrectual obligations. The Company's 
exposure to credit risk is lnftuen<;ed mainly by cash and cash equivalents, olher bank balances. Investments. loan assets and olher financial 8$Sets. The Company 
continuously monitors defaults of customers and other counterpartles and InCOfP()rales this information Into Its credit risk controls. 

Credit riak m11nagemen1 

Based on business environment in which Ille Company operates. a default on a financial asset Is considered when Iha counter party fails to make payments within 
Ille agreed Ume period as per conlract The Company assesses and manages credil risk based on Internal credit rating system. Internal credit rating Is perfonned 
for each class of financial Instruments with different Characterislics. The Company has established a credit quality review p~ocess to provide eariy Identification of 
possible chall!;tes in the cred'rtwofthiness of counlerpartles, 1nclud1ng regular collateral revisions. The Company assigns the k>llow,ng credit ratings to each class of 
financial asset,s based on Ille assumptions, inputs and factors specific to the dass ol financial assets. 

Financial IU!!lts that expose the entity to credit rt1k 

Pllllcul1ra Credit Ratings Aaal As at 
31 March 2026 31 March 2025 

Cash and cestI equivalents (excluding cash on hand) Low credit risk 403 1,099 
Bank balance rolher than above Low credil risk 1,851 t ,484 
tnv8'1tmenls In Security Recelpls High credll risk 1,220 
Other financial assets Low credit risk 207 214 
Loans• Low credit risk 8,278 14,599 
Loans• Moderate credtt risk 1,864 462 Loans• HI h credit risk 200 161 
(") These repmsenl gross canying values of loans, wilhout netting off impairment loss allowance 
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Samunnatl Finance Prlvm Umlad 
Notn to the financial ltatamenta for lhe y.a anded 31 March 2026 
(A# amounts are In mllions of Indian Rupees (f}, unless Olherwise stat9d} 

34 Financial Rlall Management Frarnewolll (continued) 

Cash and cash equlvalenu and bank deposits 
Crecfrt risk related to cash and cash equivalents (exclu<fmg caSh on hand) and bank deposits 15 managed by only investing in highly rated deposits ol banks aaoss 
the country. Since, the credit risk on C&hs and cash equivalents aod Olher bank balances are considered negligible and the oounterpartles have hlgh quality credit 
ratings, no Impairment loss alowance has been provided, 

Particulars Cnh and cash equivalents 
Bank balance• other than cash and 

cash equivalents 
As It 31 Mardi 2028 
Gross carrying amount ◄03 1,851 
Less: Expected credit losses 
Net carrvln11 amount 403 1,151 

lnYHtmenta In HCUri1y l'WQ!pts 

The company's exposure to credit risk ls influenced mainly by the lndlvklual characteristics of each booower, I.e. the underlying loan assets. The risk commitlee 
has established a credit policy under which the ratings given by the Asset restructuring company ts reviewed on a periodical basis. The risk committee also has a 
process of obtaining valuation rep()fls lrom Registered val..-s al each reporting date. and the loss/gain on Chafl9&9 in lair value is appropriataly recogniSed, 

Par11culars lnYHlmenta In SR 

As It 31 Mardi 2026 
Gross carrying amount 1,220 
Less: Loss due to changes in Fair value (344 
Net cany,ng amount 178 

Othet' llnanclal -ta 

Other financial assets measured at amortized cost includes secunty deposits, employee advances, receivable lrom group companies and other receivables. Cred,t 
risk related to these other financial assets Is managed by monitoring the recoverability of such amounts continuously and the credit risk relating to such financial 
assets la conslder&d low. 

Particulars Amount 
As It 31 Mardi 2021 
Gross carrying amount 207 
uss: Expected credit losses -
Net c:anytng amount 207 

Loan• 
The Corr4iany closely monrtors the credit-worthiness or the borrowe(s through Internal systems and appraisal process to assess the credit risk and define cred1I 
limits of borrower, thereby, limiting the credit risk by setting limits on the amount of risk It Is willing to accept lor the counterpartles. These processes lndude a 
detailed appraisal methodology, identification of risks and suitable structuring and credit risk miUgalion measures. The Company assesses increase in credit risk on 
an ongoing basis for amounts loan receivables that become past due and default Is considered to have occurred when amounts receivable become 180 days ror 
AE (Agri Enterprise) and 360 days for FC (Farmer Collectives). 

The major guldallnH for Hlec:tlon of the client lncludea: 
1. The client's Income and iodebtedness levels must be within the prescribed guidelines of Res81Ve Bank of lodia: 
2. The dient musl possess the required KYC doaJments 
3. The client must be engaged In some lorrn of economic activity which ensures regular income: 
4. Client must agree to follow the rules and regulations of the organization and 
5. Credit bureau check - In order to deal with the problem of over extension ol credit and Indebtedness or the dlent, the organization under1akes credit bureau 
checks compulsorily for every client The credit bureau check helps the organization In identifying dients with poor repayment histories and multiple loans. 

Cr9dlt risk exposure 

Movemant of canylng amount and expected credit loaa for loans 

Definition of dafault: 
The company has rebutted the presumption p,escribed under lod AS 109 that the credit risk increases significantly since initial recognition when contractual 
payments are more than 30 days (Stage 2) aod that defaultstaglng has been defined as mentioned below. The risk proming is determined ror each segmented loan 
portfolio lodlcated below based on historical end market trends and directions from RBI Including guidance for Identification of NPA In agricultural advances. 

Stage AE FC 

Stage 1 Less than 60 days past due Less than 120 days past due 

Stage 2 60 to 90 days past due 120 to 240 days past due 

StaQe 3 90 to 180 days past due 240 to 360 days past due 

Credit QualllY of Loan AH■ts 

Cr9dlt Rlak Provision 
Asal As at 

Par11culars 31 March 2026 31 March 2025 

Stage 1 Low 12 month provision 6,2:78 14,599 

Stage 2 Moderate Life time provision 1,864 462 

Staoe3 HiQh Life time provision 200 161 

Total 10,342 15,2.22 
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SamunnMt Finance PrlYnt Limited 
NolN ID Ille flnandal ___,,la for the year ended 31 M-h 202t 
(Al amounts - in ""11oos ol lndien RupNs ffl, un,.ss ~ stat~ 

34 Flnandal Risi! M~negement FrwMWortt (continued) 

Putieullan 

ECL all,i,wance • opening balance 
Addition during the year 
Reversa• during the year 
Witte oflfs during the year 
Clo1ln111 provision of ECL 

..... 
31 Mardi 202I 

210 
640 
(72) 

(1151 

112 

NI anal),sl1 of change1 In the groH carTYlng -,nt and the COff'HIIIOndlng ECL allow.,_: 

Aa at S1 Mm:h. 202' 
Partlculln s,,.,,e 1 
G.,,.. canylng value of opening balancu 14,599 
New assets originated during the year, 
cler9<:0gnsed portfol,o• 

netted off repeyments and 
(4,149) 

Assets sold to reoonstruction companies (1,322) 
Transfer to stage 1 639 
Transfer to stage 2 (906) 
Transfer 10 stage 3 (239) 
Amounts written off (3441 
GroH c1nvlna value of cio.tna balancu 8,278 

Aa at 31 Mm:h 2025 
Partlc:ul1ara Staae 1 
GroH canylng value of opening balancaa 12,624 
New assets originated during the year, netted off repayments 2,130 
Transfer to stage 1 373 
Transfer· to stage 2 (264) 
Transfer· to stage 3 (237) 
AmoUnlll written off (27 
Gro.a c.anvtllll value of closlna balancH 14,Sff 

..... 
31 March 2025 

30S 
192 

(127) 
(161) 
210 

Stage 2 
462 

1,532 

(356) 
(506) 
906 

(1) 
(1741 

1,864 

Staae 2 
678 
179 

(345) 
264 

(314) 

4'2 

•Assets originated during the year has been presented on net basis Le. th11 collections towards lre5h loans has been netled off. 

Aa at 31 March 2026 
Pa,tlculM Sta11e 1 s•-• 2 
ECL allt,wance • opening balances 76 42 

New assets orignaled during the year, netted off repayments und (30) 402 
def9C()gniNd portfolio• 

Assets 1;old to reconsltUClion companies (14) (35) 

Transfer to stage 1 134 (42) 

Transfer to stage 2 (8) 8 
Trans(e,• to stage 3 (5) (0) 
Amoufflll written off (3 (191 
ECL ••:,wane. • closlna balan- 150 35' 

Aa at 3fl Mlfdl 2025 
Par1icl.lllan Staae 1 Stage 2 
ECL al~i,wanc:e • opening balances 126 66 
New as1seta originated/purchased . 
New as:sets originated during the year, netted off repayments (69) 38 
Tran1fe1 to atage 1 54 (29) 
Transfttr 10 stage 2 (4) 4 
Transfer 10 stage 3 (3) (37) 
Amol.fltl written Off (28) 
ECL allowance • closing balances 78 -42 

Staae 3 Total 
161 15,222 

143 (2,473) 

(105) (1 ,783) 
(134) 
. . 
240 

(1106) 1624) 

200 10,342 

Stage 3 TotJII 
1156 13,458 
:23 2,332 

(:29) 0 
(0) 0 

5,51 0 
(5,40 (5671 
1111 15,222 

Staae 3 Total 
!~2 210 

312 685 

(74) (122) 
(!32) 

6 
(ll8' /110 
1!18 6112 

Staao 3 Total 
1:33 325 

4Jll4 453 
(:25) -

(0) 0 
•40 . 

(540) (568' 
92 210 

If the probability or default and loss gJVen default Increases or decrease by 100 basis po,nt Iha expected cred1I loss wll Increase or decr,ease by, 61 90 millions 
and ' (53.16) millions re&pedlvely (As at 31 March 2025: t 87 millions and , (38.44) millions respectively). • 

"Assets originaled during the year has beon presented on net basis ,.e. tho colloctoons towards frosh loans has been nened off. 

----
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Samunnall Finance P!tvata Llmltad 
Noln ID Ille flllanclal sta!aments forthe y..-ended 31 March 2026 
(All IIIIIOUllfs.,. In milfons al Indian Rupees (f), unless olhetwise staled} 

34 Flnandal Rlllc ~ F,-o,1t (conllnued) 

(b) Liquidity Risk Manavement : 

Liquidity risk ref9111 to the risk that the Company cannot meet Its financial obligations a lhey become due. The Company manages Its llquidlly risk by ensuring as 
far 88 poss,ble, that H wit always have sutrlcient liquidity to meet its liabilities wi- due, under boCh nonnal and su-essed concfilionS. withou1 incurring ooacc»plable 
losses or risk to the Company', raputallon. The Company malnlalns adequate reseMIS and banking faciilies, and continuously monttors the rorecast and actual 
cash flows by matching maturing profiles of financial assets and financial llablities in 8t00ldance with the appnMld risk management policy ot the Company 
periodically. The Company believes that the wooong capital (including banking lmits no1 utiised) and its cash and cash equivalent are sufficient to meet its short 
and medium term requirements. 

Refer Note 32 (a) 32 (b) and 40 which details the Company'I remaining contractual malUrily for Its financial iabitHles with agreed repayment periods. The 
contractual maturity Is based on the ea~lest date on which the Company may be required to pay. 

(c) Marllet Rlak 
Marl<at Risk Is the risk that the fair value or the Mure cash flows of a financial instrument wiD fluctuate becaUSe ot changes In mari(et factor. Such changes In the 
values of financial Instruments may result from ch8nges In the lnteresl rates, aedH, liquidity, and other maritet changes. The Company is exposed to two types of 
marl<et risk as follows: 

lntartst Rata Rilk 
Interest rate risk Is the risk that the future cash flows o1 a fmancial Instrument will fluctuate because of changes in markel inleresl rates. 

The Company is subject to Interest rate risk. pmcipally because the Company lend to customers at fixed Interest rates and ror periods thal may differ from our 
funding sources, while the borrowings are at both fixad and variable Interest rates ror dllfarant periods. The Company assess and manage the lntarasl rate risk by 
managing the -ls and Uabilltias. The Asset Uabllity Management Committee ensures that al slgnlflcant mismatches, II any, are being managed appopriatety. 
The Company has Board approved Asset Liability Management (ALM) policy for managing interest rate risk and policy ror determining lhe Interest rate to be 
charged on the loans given. 

S.nslUvlty 
The sensitivity of Iha statement al profit and loss ls the effect or Iha changes 1n market Interest rates on bank and other borrowings. Below ls the sensitivity of profit 
end loss In Interest rates. 

Interest sensllivlty" 
Interest rates - Increase by 0.50% 
tnlerest rates - decrease by 0.50% 
• Holding all othfH' variables constant 

Price Risk 

Partlallars 
Yew ended Year ended 

31 M-h 2026 31 Man:h 2025 

50.36 60.17 
(50.36) (60.17) 

The Company's exposure to price risk Is not material and H ls primarily on account of Investment or temporary treasury surpluses In the highly liquid debl funds ror 
very short duratlons. The Company has a board approved policy or Investing Hs surplus funds In highly rated debt mutual funds and other Instruments having 
Insignificant price risk, not being equHy funds/ risk bearing instruments. 

« This space has been intentionally /en blank>> 
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Samunnatl Finance Pl1vate Llrnllad 

NolN to the flnlndal atalaments for lhe -pa, ended 31 Mardi 2028 
(All amounts - Ill mflions cl Indian Rupees (f), unless~- stllled) 

34 Flnanc:lal Rlu Management Framewor11 lc:ontlnued) 

Id) for9lgn CUlftncy rllk 

The ~Y does not have any oohedged foreign currency exp0Sln and hence does no1 have any foleign QJl'l'ellCY risk. 

(e) Technology rl■k 
Technology risk may arise from polenllal Impact 10 IT systems and data because of hardware or software laiue. human em>IS. es well as enQi,--ed cyber~s­
ln an era where technology is an ~e lo drive efllciency. effectiveness and imovalion. tt t,ecomes -,tial for lhe N8FC to have we1-<1erine<1 pof1011S and 
procedures, necessary infrastructure and controls, aid periodic audits to guard Itself against arry looming ltYeatS- The eon,,any has implemented the Master 

D~ on Technology_ notified by the Reserve Bank of India and has put in place the necessary policies. prooedur&S. 0?"''.°'5 and ~ •noe ~1$ns 10 

ITiligate this risk. In addition, the ~ny also undergoes an IT audtt by an indepeudetd firm on a yearly baSis. has periodic vulnerability and penetration tests 
condueled by a third-party agency to ldentlfy and plug any loopholes In Its technology infrastruelure, process controls and remediation preparedness. The IT Strategy 
Coomttee of the Company looks Into all these aspec:11 to l)f0lect the Company's lechnology and data assets. and ensure adequate p,eparedness to manage lhese 
nsks. 

35 Capital management 
The Company's capital management objeclivM are: 
• to ensure the Company's ability to conUnue as a going concern 
• to ~y with externally imposed capital requl,ement and maintain strong crad4 ratings 
• to provide an adequate return to shareholders 

The Company's capital management strategy 11 to eflectlvely detennine, raise and deploy capital so as to create value for Its shareholders. The same Is done through 
a mix of either equity and/or converUble and/or combination of short tennl1ong term debt as may be appropriate. 
The Company detannlnea Iha amount of capital required on the basis of operations, capital expenditure and strategic Investment plans. The capital structure is 
monitored on the basis al net debt to equity and maturity profie of overall debt portfolio. 

Net debt to equity ratio 
Debt securiUes and Other borrowings 
Less: Cash Ind bank balances & other bank balances 

Net debt 

Total equity" 
Net debt to equity ratio(%) 

7 otal equity Includes both Equity share capJta/ and Other Equity 

36 L-■H■ 

Aa ■ IHSN 

1) Addition• to right of UH ■uet 

Partlcul■n 

Leased premises 

b) c■nylng value of right of use ■-Ht 
Right of use asset as on Iha opening date 
Additions during Iha yaar 
Deletions during the year 
Depreciation charge for the year 
Balance as at the year end 

c) Maturity 1n■ly■la of le■H ll1blllty 
Conlnlctu■I Undlacounted Cash Flows 
Less than 1 year 

One to five years 
Total undisoounled lease liability 
Lease liabilities Included In the statement or rinancial position 

d) Amounts recognized In Statement of profit or loss 
Depreciation charge for the year 
Expenses relating to short-term leases 

Aa ■t 

31 March 202t 
10,552 
(2,254) 

1,2111 

2,723 
304.78% 

/4a al 
31 March 2025 

13,886 
(2,583) 

11:303 

3,672 
307.82% 

Ye■r ended Ye■r ended 
31 March 2026 March 31, 2025 

/4a II /4a at 
31 March 2025 31 March 2025 

4 

(1) (3) 

Year ended Year ended 
31 March 2026 March 31, 2025 

1 

22 
3 

24 
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Notes to lheflnanclal •~ fOJlhe year ended 31 Mardi 2021 
/Al amounts,,., In m/llon$ of lndilln Rupees /f ), unless otherwise staled) 

37 Cunmltmenta and contingent HabRltle1 

There .,. no conwnitrnents or oontingent llabiltles during the financial year 31 Ma/th 2026 and 31 March 2025. 

31 Operwti1111 ngmenta 
The Company has only one buslneu segment and geographical segment. u,ce n is orly Into the business of loan financing and operates ont-, Within India. Therefore 
repo,ting under Ind AS 108 on 'Operating Segments', is not applicable for its fmancial stalemenlS. 

39 Rec:onclllallon of_, In bolTOWlngs to cuh flows from financing activities 

Debt securities 
Commerdal Paper 

Plftlcul1rs 

Bomlwlngs (other than deb! HQlritJea) 
Total 

Debt secunties 
Convnercial Paper 

Particulars 

Borrowings (other than debt HOJrities) 
Total 

40 Maturity an1lysl1 of_, and llabllltl .. 

As at Exchange 
01 Aprtl 2025 Cnh flowt (Ml) dttt..nce 

4,032 (1,087) 

m (575) 

9,061 (2,012) 326 

1UH cu141 32& 

As at Exchange 
01 April 2024 Cnh flows (Ml) dlff.,..nca 

5,076 (1,044) 
m 

6,296 2,710 89 

1u12 2.439 89 

Amoltlutlon of 
loan origination 

COil 

14 

14 

Amorttutlon of 
loan origination 

coll 

(14) 

(14) 

The table below &hows the maturity analysis of assets and liabillles accornlng to when they are eKpecled to be recovered or settled. 

ASSETS 
Flnanel1l1uata 

Cash and cash equlvalenl5 
Bank balances other lhlln cash and cash 
equlvalenlS 

Loans 
lnvestmenlS 
Other financial assets 

Non- financial •Hts 
Oelen-ed tax assets (net) 
Income taK assets 
Property, plant and equjpment 
Intangible assets 
Righi of use assets 
Other non-financial assets 

UABILmEs 
Financial llabllltl .. 

Trade payables 
Debt secumles 
Borrowings (Olher than debt securities) 
Other financial liabilities 

Non- financial llabllltles 
Current tax llabilUes 
Provisions 
Other non-financial liabilities 

As at 31 March 2028 
Within 

12 month• 

403 
1,570 

6,941 

207 
p,120 

26 
26 

85 
1,402 
3,030 

117 
4634 

55 
7 

24 
18 

Alter 
12 months 

281 

2,739 
876 

3,197 

111 
8 

120 

1740' 
4379• 

8120 

72 

72 

403 
1.851 

9,680 
876 
207 

13.017 

111 
8 
1 

26 
14" 

85 
3,143 
7,409 

117 
10 754 

55 
79 
24 

158 

As at 31 March 2025 
Within 

12 month• 

1,099 
1,484 

12,124 

214 
14,921 

1 
55 
56 

55 
2,679 
4,637 

160 
7531 

26 
7 

59 
92 

After 
12 months 

2,888 

2.881 

27 

6 

33 

2,126 
4,444 

6 570 

57 

57 

As II 
31 March 2026 

2,945 

198 
7,409 

1u52 

As., 
31 March 2025 

4,032 
n3 

9,081 

1Ul6 

ToUI 

1,099 
1,484 

15,012 

214 
17.809 

27 

6 

1 
55 
89 

55 
4,805 
9,081 

160 
14101 

26 
64 
59 

149 

'Includes t 1,740 millions of debt secunlles and , 2,922 millions of borrowings (olher than debt securilies) where covenant breaches e~isl, leading 10 such debt 
sacurilies and bomlwings repayable on demand as per the terms agreed wilh the lender. Also refer note 45{o) 
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Samunnad Anance Prtvn Umlted 
N- to the nnanclal ltalamenta for the )'Mr ended 31 Ma~h 2026 
(All amounts are in millons of Indian Rupees(,). unless olh81Wise stated) 

41 Buslneu combination• 

(I) Butlnn1 Ce,mblnltlon of NBFC bualnna. 
This d'l$dOSU1re Is pertaining to the bu$iness combination transaction undef1alten end recognized by the COIT'4)3ny In the year ended 31 March 2025. 

The Board of Directcn of the Company had, el the Meeting held on 28 Odober 2021. approved a Composite Scheme or Arrangement rScheme') r°' the l>uslfless 
combination (I.e., transfer and vesting) of Iha NBFC bumns of Samumeti il,gri Value Chain Solutions Private limited (ronnerty 0 SamunnaU Financial Intermediation & 
Selvion Priv1!11e Umi!ed") ("the Transferor c:ompeny") as a going aincem to tltle ~ Samunnatl F"inance Prtvale United ("the Company or 0 redplent company") 

The Compen11 has been Incorporated on 22 September 2021, as a wholly OYllled subsidiary of lhe Transferor company to engage., the business or pl'0Vid,ng financ,a, 
AssistanC8 and Improving access to finance 10 undefwtved geographies end customer segments by providing Of amnging loans and edvanc,,s 

The Compan)I had obtained the approval of all stakeholders fOf the Scheme 111nd had fied a ,oont peli11on before the National Company Law lrnbunal, Chenna, ("NCL Tl 
f0t approval fell' the Scheme. 

The NCL T hllard the matter and took on record the NOCs submitted by tlhe regulators and 1n view of lhe absence ol any material obfedions from any statutory 
authorities and as all the raqulsha statutory COff'4>11ancea had been fulfilled, Iha NCL T sanctioned the Scheme and pronounced the order san,ctionlng the Scheme on 2J 
December 20:22. 

The Effective Date of the Scheme Is the date of receipt of the NBFC license by the Company or f1Wng the copy of the NCLT order with the Registrar of Companies. 
whichever Is later. 

Further to this, the Company had filed an application with the Reserve Barnk of India on 01 December 2023. seeking grant of Certificate of Registration (COR) for 
under1aking Uhe busmess of a Non-Deposit accepting Noo.Bank,ng F1nanoal Company (NBFC-ND) under Section 45-IA of the Reserve Bank ol lnd,a Acl. 1934. The 
said apptlca1ic:,n has been finally approved and the company has received the, COR Dated 19 December 2024 and filed the NCLT order with the ROC on 20 December 
2024 °Effeclr;-e date•. 

Upon SCl'lemE1 becoming effective. the Company has accounted for the businuss combination per principles of Appendix C of IND AS 103 - 0 Elus,ness comb,nations•. as 
n constitutes ,a transfer of business within common <X>ntrolled entities. 

(Ii) Accounting and the Impact of bu1lnna combination 
> The assets and llablilles of Uhe acquired tiu.loess are reflected at lheir carrying value 
> No adjustments are made to reflect fair values, or racognlze any new assets °' liabilities. The only adjustments that are made are lo hamnonfse accounllng policies. 

> The financial inlonnallon in the financial statements of the Company has been restated for pnor periods as ii lhe business combina!J<>n had occurred from Che 
beginning of ~he preceding period in the financial statements, irrespective ol lhca actual date of the combination 
> The difference between the net assets acquired and consideration paid h;is been transferred to capltal reserve (business combination re,serve) and the same has 
been presenltld separately as of the acquisruon dale. Further, lhe capctal rese,-ve has been adjusted due 10 changes ,n the net assets taken over as pan of the busoness 
combinaUon In IICCOfdance with the NCLT order dated 23 December 2022 raa,~ wilh principles of Appendix C of Ind AS 103 . Business Comb11nallon, resulUng In surplus 
of profit/loss belWNn the dale of aquisltlon and effective date. Accadlngl)r such surplus In cap~al reserve has been transferred to retained earnings and other 
comprehensive income as of the ellectr;e dale. 

A. Con1lderat1a,n tranafernd 

Partk:ulars 
Consldenllionl (Shares) (336,852,423 shares or, 10 each) 

Tota 

B. Acqullltlon◄•lated coat 

The enli1y did not Incur any acquisition related costs. 

c. ldentlflable asMta acquired and llabUltlu assumed 

Amount 
3,369 
3 389 

The details ol assets. llablllties and balances of Sarnunnall Agri Value Chain Solutions Privale Limited (formerly Samunnali Financial lntemiediatlon & Services Private 
Umitedj !liken over pursuant to the aforesaid scheme, on 01 April 2023 being the beginning of the earliest reporting panod as per the pnnciples of IND AS 103 • 
Business Combination. 

Particulars 

ASSETS 
Financial ■11•t1 
Cash and caslh equivalents 
Bank balance,s other Uhan cash and cash equivalents 
Loans 
Other financial assets 

Non~n■nclail UMll 
Properly. plant and equipment 
Right of use assets 
Olher non-financial assets 

TotalAal■tl 

As at 
01 April 2023 

936 
218 

10,154 
16 

11,324 

7 
14 

25 
46 

11,370 
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Slmunnall Flnanc. ~ Umllld 
No1n to the ftnanclal ltllllc:::,nts for the yw erldld 31 Marcil 2026 
(All amounll are In dions of Indian Rupees ({), unless Oiherwise staled) 

41 Bullneu comblnallon1 (comlnued) 

Partlculan 

LIA8IUT1ES 
Flnanclal lllbllltlu 
Trade Payables 

• Total outstanding duN of rriao enterprises and &m8II enterprises 
• Total outstanding dues of credltm olher than micro enterprises and sma1 enlelpliises 
Debt securities 
Bonowlngs (other than debt securities) 
Other financial llablitlea 

Non.financial HabllltlH 
Provisions 
Othef non-financial llabllties 

Total llabllltlH 

Net UMtl talcenover 

A111 
01Apf112023 

49 
5,076 
4,442 

58 
9,125 

32 
11 
43 

1,702 

RIMrVe adjustment on Merger due to the exce11 of the net aaHtl taken overr against consldenitlon paid to Samunnatl Agrt Value Chain Solutlon1 Private 
Llmlt.d ~y (S■munnlltl Fln■nclal lntannedllltlon ind Sertk:ea Private Un,lted): 

Per11c:ulars 

Pun:hase conslde111lion 
Net assets taken over 

C■plt■I rnerw • Buslneas Combination reHfVe 11 on 
■cqusltlon data 

A 
B 

Ca (A+B) 

« This space hes been ,lnlenllonal/y /ell blank» 

A■■t 
01 April 2023 

(3,369) 
1,702 

(1,117) 
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5-lnNti F"'-- l"mlale Umbd "'°'" to the n ... nda111:at1M,_ta ror the rear ... ded 31 Mwdl 2021 
(Al MnOUMS .,. Ill l7lllloM al Indian Rupees ff). unless oUlenode stel«J) 

'2 RelatH pa,ty dlec:kMUl'ft 
1) ,._ of rwlatacl pM1MI and rwlatlonahlp 

Relatlonshlo 

Holding ~ 

Fellow Subsldleries 

Kev m.■nagement DMSonnel (KMP) 
Independent dndor 
Independent dndor 
DlnK:lOr 
Dinld« 
Director 
ComPanY Secretary 

En te,prise OYtlr whldl KMP haa control/ algnlflcant Influence 

b) Relaled patty transactions 

Nalure of traM■ctlons 

Samunnatl Agrt Value Chain Solutions Prime Llmltad (SAVCSPL) 
Loans given 
Loans Repaid 
lnteres.t Income on loans 
c«porate guarantee Income 
c«porate guar■ntee expense 
Equity Capital 111C8ived 

Samu1nnatl Foundation 
Expen- p■ld on behalf ol S.munnatl Foundation 

s-unnllll Aon Innovation• Lab Private Umlted 
Expen- p■ld on behalf of the Subsidiary Cor11>any 

s.munnatl lnvntment Management~ Pnvale Uml1ad 
ExpenseS p■ld on behalf of the Subsidiary ~ 

Moopay Prtvm Umtt.d 
Loans Given 
Loans Repaid 
lnt-.st Income on loans 
Guarani- 19C81Ved for loans given lo other part,es 

Kay rnanag-1 penonnel (KMP) 
Mr. Anl Kumar S G 
Mr. Gurunath N 
Mr. Natuimhan Snnovasan 
Mr. Krishnan K 
Mr. Sura! Vasudev Shanna -Company Seaatary 

Slttlni;i ,_ paid 
Mr. Narasimhan Snnivasan 
Mr. Thyagarajan S 
Mr. Knshnan K 

c) Balancea at 1M end of the ear 

Partlculara 

s.munnatl Agrt Value Chain Solutions Prtvate Limited (SAVCSPL) 
Equity Capital received 
Loan Balances (Including Interest accrued on such loans) 
Other Receivables/( Payables) 
Corporate guarantee given 
eo,porate guarantee taken 

Sarnunnatl Foundation 
Other Receivables/( Payables) 

s-unnatl Agrt Innovation• Lab Prtvate Umlted 
Q1her Rec.eovablesl( Payables) 

Samunnatl lnveatment Management Service, Prtvate Limited 
Other Receivables/( Payables) 

Moo~••Y Prtvate Limited 

Name of 1M 191md Dartv 
Sam,nnab ~ Value Cha, Solubons PriYale Lmoled 
fonnllrly ( Satl'1CJl'IMli Financial tntennediarion & SeMce.f Pnvare I.JmlledJ 

Sam.lllNti Foundation 
Sarrunnatl ,tqi lnnoYalions Lab Private l.mled 
Samunnatl Investment Maliagement SeMoes Private Llmttud 

Mt. Narnrman Srinivasan 

Mt. KnshnanK 
Mr. NI, Kumar S G 

Mr. Gurunath N 
Mr. Tt,yaga,af■n S 
Mr. 5,.,.. Vaaudev Shinn■ 
• Moooav Private Lmiled (w.e.r 09 .JanuatY 2025) 

v .. , ... ded 
31 March 2026 

4,676 
4,023 

62 
1 

29 
425 

5 

1 

0 

23 

3 
. 

. 

2 

1 
1 
1 

As I I 

31 March, 2026 

3,648 
661 
171 
250 

3,984 

6 

9 

0 

YHrended 
31 Match 2025 

1,040 
1,040 

13 
2 

. 
3.369 

0 

0 

3 

0 
750 

21 
10 , 

1 
1 

I 
1 
1 

As a l 

31 March, 2025 

J,494 

189 
800 

1,100 

(8) 

8 
750 Loan Betances (lndudlng Interest accrued on such loans) 

Loan balances backed b Guarantee received lrorn M a Private Limited 

-------
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S.munnatl Rna~ Prtvate Umlted 
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43 Balance IIIIHI dlsdO&Llr9 n reqund under Muter Direction • RIHl'W Bank of lndla (Non-Banking Flnanctal CompanlH - Financial Statamenta: 
PraMntallon and Oladoaurn) Olrlctlons, 2025 

YlblllVn lklt 

1 
I Loans and ldvancu availed by the non-banking flnanclal 

company lndualYI of Interest accrued thereon but not paid: 

(a) Debentures 
-secured 
-Unseaired 

(b)Tenn loans 
(c)Commerciat paper 
(d) Cesh credit 

Asal 
31 March 2026 

Amount 
outatandlnp 

2,945 

7,245 
198 
164 

As at 
31 Marm 2026 

Amount overdue 

2 ) BrNk-4111 of Outatandlng publlc deposits lnclualve of lnternt accrued thll'90II but not paid 

There are no public deposits held by the Company. 

3 ) Gold & Sliver loan portfolio 

As .i 
31 March 2025 

Amount 
outatandlnp 

4,032 

8,600 
773 
454 

Aaat 
31 March 2025 

Amount overdue 

Tha Company hn not provided loan against security or gold and silver dunng the year ended 31 March 2026 and year ended 31 March 2025. 

4 I Ol&doaurn relallng Project Finance 
The Company has not exlended any loans relating to Project finance 

Aaffllstde 

5 I Break up of loans and edvancea lndudlng bUI& recelvlbll (receivable from ftn1ndng activity) 
(a) Secured 
(b) Unsecured 

6 ) Borrower group-wise claulflcallon of aueta financed aa In 5 above : 
Aa at 31 March 2026 

Category 
1) Related parties 
(a) Subsidiaries 
(b) Companies In the same group 
(c) Oth8r related parties 
2) Other than related parties 
Total 

As at 31 March 2025 
Category 

1) Related parties 
(a) Subsidiaries 
(b) Companies In the same group 
(c) Other related panies 
2) Other than related parties 
Total 

Secured 

1,825 
1,825 

Secured 

1.609 
1809 

As at 
31 March 2026 

1.825 
7,855 

Unucurtd 

661 
7,194 
7 855 

Unucurtd 

13,403 
13 403 

Asal 
31 March 2025 

Tolal 

Total 

1,609 
13.403 

661.00 
9,019 
9,680 

15,012 
15 012 

7 ) lnvutor group-wise cl8Hlflcatlon of 1ll lnvestm1nta (curr9nt and long term) In shares and securities (both quoted and unquoted): 

Category 

1. Related parties 
(a) Subsidianes 
(b) Companies In same group 
(c) Other related parties 

2. Othar than related parties 
Total 

a ) Other Information 
(I) Gron Non-Performing Aneta• 
(a) Related parties 

As at 31 March 2025 
Markel value 

(Fair value or NAV) 

876 
876 

Book value 
(net of 

876 
876 

As at 31 March 2026 
Market value 

(Fair value or NAV) 

Asal 
31 March 2026 

Book value 
(net of provisions) 

Asal 
31 March 2025 

(b) Other than related parties 467 171 
(II) Net Non.Performing Aasata• 
(a I Related parties 
(bl Other than related parties 212 73 
(Ill) Aaaata acquired In aatlafactlon of debt 

'Non-Performing assets Include loans given to agricultural enterprises with DPD more than 90 days and loans given to farmer collectives wllh OPD more than 
360 days as per IRAC RBI Norms. 
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Samunnatl Rnanc. Prtvate Umited 

No11n lo the ftnandal •lalamenta for lhe year ended 31 March 2026 
/Al amounts are _, millions of Indian Rupees (f}. unle$S otherwise stalltd} 

Balance, lhNt dladosu,. a raqulrwd under Muter Olrwction . Reserve Bank of India (Non-Banking Flnanclal Companlee - Financial Stat.ments: 
"'"-nlatlon ■nd DlacJosu,..) Direction,. 2025 !Continued) 

9 ) Capll■I to Rlak AaM1 Ratio ('CRARJ: 

l>■ttla.,lar■ 

CRAR (percenl) 
CRAR - Tler I Capital (peroent) 
CRAR - Tier II Capital (P8fCen1) 

Amount ct subon:lln■ted debt raised as Tier-11 capital 
Amount raised by issue of perpelual debt instruments 

10 ) lnvHIJMnts 

Aaat 
31 Mardi 2026 

19.61% 
18.35% 

1.25% 

Aal1 
31 March 2025 

23.06% 
22.62% 
0,44% 

There ar,e no Investments held by lhe Company excepl for the Investments held In SeaJrity receipts, particulars of whiCh Is disclosed In Nole. 12 
t 1 ) Derivatives 

I) forward Rat■ Aa,..rnent (FRA) / lnlerHt Rat■ Swap pRS) (also lndudes currency Intern! rate IWlf>!) 
P11111a.il■rs Aa ■I Aaat 

The notional principal of swap agreements 

losses which would be Incurred if counterparties failed to fulfil lheir obligations under 
the ag,-_,,.nts 

Collateral required by the Company upon entering Into swaps 
Concentration of credll risk arising from the swaps 
The fair value of the swap book Asset I (Liability) 

31 March 2026 

3,844 

472 

31 March 2025 
3,885 

24 

The above Instrument Is for hedging lhe External Commercial Bonowlng In fOA!lgn currency. 

II) Exehange Traded lnter■1t Rat■ (IR) Der1v■llvea 
The Company has nol entlll9d Into any exehange traded derivative. The Company ts not canylng out any activity or providing Derivative cover lo third parties. 

Ill) Dl1clo1u,.. on Rl1k Expo1u,. In O.r1vallve, 

The Company has a Treasury Risk Management Policy approved by the Assets Uabihly Commillee and Iha Board, Thos policy provides lhe rrameworlc for 
managing various risks Including Interest rate risk and currency risk. The policy provides for use of derivative lnslrumenls In managing the risks. 

Quanlllatlve Dl1cloaurH: 
Foreign cumr19 non-rwe-tr1a1, loans 1v■lled: 

P■ttlculars 

(I) Oeriv.atives (Notional principal amount) for Hedging 
(II) Market to Market posillon 

(a) Asset (+) Estimated gain 
(b) Liability(·) EsUmated loss 

(WI) Credit exposure 
(Iv) Unhedged exposure 

12 ) Dlsdo,u,. related lo securltlz■llon 

P■rtJcul■rs 

Sl>Va relating lo outstanding securftlullon lrlln■■ctton■ 
1. Number of SPVs sponsored by the NBFC for securitizatlon transactions as on the dale of the balance 
2. Total amount of securillsed assets as per books of the SPVs sponsored as on the date of the balance 
3.Total amount of exposures retained by the NBFC to comply wllh minimum retention requirement ('MRR') 

Off-balance sheet exposures 
First loss 
Others 

On-balance sheet exposures 
First loss (cash collateral) 
Others (credit enhancement) 

Amount of exposures to sacuritizallon transactions olher than MRR 
Off-balance sheet exposures 

Exposure to own securitizalions 
First loss 
Others 

Exposure to third party securitlzatlons 
First loss 
Others 

Exposure to third pany securitlzatlons 
First loss 
Others 

Aaal Aa ,1 
31 March 2026 31 March 2025 

Cumncy 0.r1vatlvH Cuf'9ncy Derivatives 

3,844 

472 

Year ended 
31 March 2026 

3,885 

24 

Year ended 
31 March 2025 
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Samunnetl Finance Prtvata Umlted 
Note• to the tlnendel atatei,-..u for the yur anded 31 Mardi 2021 
(A# amounts ere in nillioM oi Ind/en Rupees (f ). unless otherwise st.led) 

43 Balance lhNt dlldoaure •• requlr-.d under Muter Direction . Rnerve Sri of India (Non-8enklng Flnenc:181 Comf)enlff - Flnenclel StaCMNnts: 
PrNentation end Dlldoaum) Dlrec:t1on1, 2025 (Contln&Md) 

13 ) o.talla of tlnenc:lel eneu told to aecuritlutlon/,-nstn,c:tion companies for nMt reconstrvdlon 
The details of &tressed loans transferred to ARC c1umg the year ended 31 Mara, 2026· 

Y-ended YNrerlded 
31 Mardl202I 31 Merdl202S 

Deac:rlptlon {f In MN) (t In MN) 
To ARC To.ARC 

NPA & Wrftt offs NPA & Write offs 
Number of accoonts 12168 . 
AQ!lreQate Prindn;o1 outstandino of loans transf8tTlld 2.896 . 
Weighted average resldual tenor ol the loans transferred pn 

11.65 . months) 

Net book value of loans transferred (al the time of transfer) 1370 . 
IAogregate consideration' 1578 . 
Addltlonal consideration realized In rasooct ol aocounts 0.00 . 
Recoverv ratlno Unrated . . Net of Expenses 

Out ol the aggregate assets sold lo ARCs amounting 10,319 crore. written-off assets aggregating to ,113.4 c:rora. representing approximately 55% of lhe ARC 
portfolio. were included in lhe sale and had been fully provided for by the Company prior lo the ARC lr8ns8dion 

Note • Aggregate ooosidaration includes , 1,390 Mn received from the transferee in the fom, of security receipt which has been dassified as Investments 

14 I Detall1 of -■lgnrnenl tnnNdlon, undertaken 
Details of loans transferred during the year ended 31 March 2026 under the RBI master direction on transfer of loan exposures dated November 28, 2025 as 
amended, are given below: 

(I) Detalls of transfer through Direct asslgnment (pertaining to co-lending model 2 (CLM-2)) in respect of loans not In default during the year ended 31 March 
2026 and 31 March 2025. 

Pertlc:ul1rs 

Number of loans 
Aaoreoate amount (' in Minions) 
Sale consideration (t In MIiiions) 
No of transactions 
Weighted averaae remaintnQ matuntv (in monthsl 
WeiQhted averaqe holdinQ penod after onQInabon (In months) 
Retention of beneficial economic interest 
CoveraQe of tanQlble security coveraae 
RaUnq wise dlstr1bution ol rated loans 
Number of instances (transactions) where transf9ff8d as eareed to replace the 
Number of transf&n'ed loans replaced 

(B) The Company has not acqulned any loans through assignment. 
(iii) The Company has not acquired any stressed loan. 

15 ) Det1l11 of no~rformlng financial uHts pun:haud or aold 

YHrEnded Year Ended 
31 March 2028 31 March 2025 

124 389 
71 230 
57 178 
8 14 

2.51 8.68 
1.60 1.25 

20.00% 20.00% 
. 
. 

The Company has sold non performing financial assets during the current year. particulars al which has been dlsdosed in Note 43(13). 

«This space has bean lntantlonalty left blank>> 
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Samunnetl Finance Prtv■t■ Limited 

Not■s to the fln■nclll stal■menta for the par ended 31 M■rdl 2028 
(Al lllnOIM!IS 8111 In mi/Ions of Indian Rupees (f), unless oth■rw/se stiled} 

43 Balance ahNt dl■doaur■ IS r■qulred under Master Onctlon . R-Bank of India (Non-Banking Fln■nclal Comp■nln - Financial S1ate1Mnts: 
Presentation and Di■clo■ ur■■) DI~ 2025 (Continued) 

1&l Aaet llablllty m■n■gement maturity pattern of certain Items of UNta and ll■bilitlM 
Aa It 31 March 2021 

Maturity p■ttem Aa■eta 
Advances Investments O.oostts Total 

1 to 7 days# 2,265 50 2,315 
8 to 14 days 196 . 11 207 
14 days to 1 month 608 . 0 608 
1 - 2 months 1,091 310 1,401 
2- 3 months 825 67 892 
3 • 6 months 1,348 . 787 2,135 
6 • 12 months 1,117 . 347 1,-464 
1 • 3 years 1,562 . 269 1,831 
3 • 5 )'Nt'S 1,274 876 9 2,159 
> 5 years 56 2 58 
Tot.I 10 342 I 171 1851 13 069 

Aa at 31 March 2025 

Maturity p■tNm Aa■eta 

Advances lnVfftmenta O.po11ta Total 
1 lo 7 days# 1,754 1,099 2,853 
8 to 14 days 321 321 
14 days to 1 month 1,492 1,492 
1 - 2 months 2,303 . 2,303 
2 - 3 months 1,918 . 1,918 
3 - 6 months 2,611 102 2,713 
6 - 12 months 1,725 36 1,761 
1 -3yein 1,689 531 2,220 
3-5 yea,$ 1,313 . 1,313 
> 5 vears 96 . 16 112 
Total 15222 . 1714 17008 

Note 1: 

llabllltln 
Borrowlncn' 

4-40 
127 
118 
414 
235 

1,160 
1,458 
5,422 

699 
. 

10 073 

Llabllltles 
Borrowings• 

312 

360 
964 

1,230 
2,105 
2,364 
5,802 

646 
. 

13 713 

'Bon-owings does not Include unamortized processing fees. interest accrued, mark to marl(et on external comme,dal borrowings and Interest paid on 
commerclaJ papers. 

# Wor1dng capital borrowings that ere repayable on demand are classified under the 1- 7 days maturity bucket 
Note - Borrowings amount In the above note are disclosed based on the agreed repaymenl schedule. This ,ndudes, 3,143 rrollions or debl securities and f 
3,875 million of botTowings where covenant breaches exist. leading lo such borrowings repayable on demand as per the terms agreed with the lender. Also 
refer note 45(0) 

Nota2: 
i) Amounts overdue against standerd assets are considered under 1 lo 7 days bucket 
ii) Amounts overdue against non-performing assets are considered under 3 lo 5 years bucket 

17) 

18) 

19 I 

20 I 

21 ) 

22) 

23) 

24) 

Expo■W9 lo r■al e■late ■ee1or 
The Company does not have any direct expo$Ures 10 real eslate sector. 

Expo■ ur■ to capital maritet 
The Company does not have any exposure to capital market as at 31 Ma<ch 2026 and 31 March 2025. 

Detall■ of financing of parent company products 
The eoo.,any has not financed the parent company, except as disclosed in note 42. 

Detail• of Single Borrower Umll (SGL)/ Group Borrower Limit (GBL) exceeded 
The Company has not exceeded Single Borrower Umit (SGL) nor has exceeded the Group Borrow8f Limit (GBL). 

Advanc:e■ agaln■I Intangible ■ecuritle■ 
The ~ has not given any advances against the rights, licenses, authorisations, etc. 

Regl■trallon obtained from olh« financial r■gulators 
During the year Company hes not obtained any approvals from other financial regulators. 

D11closure of penalties lmpoAd by RBI ■nd other regulators 
There are no penalties Imposed by RBI or olher regulators during the Financial year 2025-26 

Related party transaction■ 
Reier note 42 for Related party transactions. 

« TIiis space has been Intentionally left blank» 
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Samunnetl Flnanc. Privata Umlted 

No ... to the flnanclal stat■menta for the yur ended 31 March 2021 

(Al 81110Un1s 81'8 in millions of Indian RUJ)ffs ((). unless otherwise st.steel) 

43 Balanc. ahNt dlsdosura .. raqull'lld under Master DlrKtlon . "-ve Bank of India ~ldng Financial CompanlN - Financial Stawnenta: 
Pl'IIHntltlon and DildosurH) Dll"Ktlons, 2025 (Conttnuad) 

25 I Ratings •signed by cndlt rating agendn and mlgndlon of ratings during the ye.-

M at 31 Mardi 202I Mat 31 March 2025 

Instrument twMoflhe Amountratad Rating Amount med (In Ratlng 

rating agency (In mlllona) mlgned mmlons) mlgned 

Term loans [Lono Term raUnQ) CRISIL 3000 B88 Stable 3.000 BBB Stobie 
Term loans (Short Term rauno1 CRISIL Nol-ble Nol 800f1Ca01e 

Commeroat Paper CRISIL 1.000 A2 185 A2 
Non Convertible Debenlures ( Short Term ) CRISIL 350 A2 Not a0011Cabte 
Non Converuble Debentures ( Lona T arm ) CRISIL 4,790 BBB Stallle 5,060 BBBSlable 

Term loans (Lona Term ratinQ) INOIA RATINGS Nol aOOHcable . Not aPOlk:abte 
Term loans (Short Term ratinqJ INOIA RATINGS . Not appl,cable . Nol applicable 
Commercial Paper INOIA RATINGS 1500 A3 1,500 A2 
Non Convef1Jble Debentures r Short Term J INDIA RATINGS . Nol :mlllicabte Nol 11pptlalble 
Non Conv.WS Debentures ( lonQ Term ) INOIA RATINGS 4.000 BBB • NegatlVtl 5,060 BBB Stable 

26 I Provision• and contlngenclfl (shown under the head eJll)■fldlturw In Statement of profit and losa) 

Year ended Yurended 
31 March 2026 31 March 2025 

Provision toward$ Impairment of financial nsets 1686 90 
Provition made towerds income lax 54 
Provl&lon 1or depredation and 81110ftisallon on property, plant and equipment, right ot 
use assets. 2 6 

Provision lor employee benefits (Gratuity aftd compensated absences) 42 16 

27) Draw down from l'IIMrvH 

Refer Statemenl ol Changes in Equily 10< details relaUng to draw down from reserves. 

211 I Concentration of deposits, advances, expoauru and NPM 
Aa ■t Aaat 

31 March 2021 31 March 2025 
I. Concentration of advancn 

Tolal advances to twenly largest borrowers 2,706 3,334 
Pen:entage ol advances 10 twenty largest bom>W8f$ to total advances ol lhe NBFC 27.97¾ 22.21% 

II. Concentration of expoaul'H (und,-n llmlta not conaldlfed) 
Total exposures to twenty largest boll'owers/customers' 2,628 3.m 
Percentage ol exposures lo twenly largest bon'owers/cuslomefS to total exposure of the 29.22% 25.16% 
NBFC on booowen/ rustomers· 

Ill. Concenlratlon of NPA 
Tolal exposures 10 top four NPA accounts 189 77 

Iv. Sector-wlH NPM 
Sector wise exposure and NPA Is clisdosed. Refer Note 43(32). 

v. Mowment of NPAa 
Year ended Year ended 

31 March 2029 31 March 2025 
A Net NPAs to Net Advances(%) 2.19% 0.81% 
B Movement ol NPAs (Gross) 

a) Opening balance 614 335 
b) Addttlons during the year 1,251 1,258 
c) Reductlons durtng lhe year 765 415 
d) Write-off during Iha year 633 565 
e) Clos Ing balance 417 613 

C Movement of Net NPAs 
a) Opening balance 432 172 
b) Addttlons during the year 854 982 
c) Reductions during the year 1,073 723 
d) Closing balance 212 431 

D Movement ol provisions lor NPAs (exdudlng provision on standard assets) 
a) Opening balance 133 162 
b) Provisions made during the year 397 276 
c) Utilisation durtng lhe year (86) 165 
d) Write-back of excess provisions 362 140 
e) Closing balance 254 133 

vi. Overseas aueta 
The Company does not have any overseas assets as al 31 March 2026 and 31 March, 2025. 

29 ) There are no off-balance sheel SPVs sponsored by the Company as al 31 March 2026 and 31 March 2025 Iha 
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Semunnetl Flnenca Prima Limited 
NolH ID the llnanc:lal atataments fo, Ille par eoded 31 llllrcll Z02I 
(Al IJll)OIITtS 8111 In mllons of Indian ~s (f). lllltu othetwls. ~ 

43 Balance al!Nl dlac:109VN • rwqulrwd under .. ...., Dnc:t1on. "- Bank of India {Non-81nkl119 Flnandll Companies - Flnlndll S~: 
~ Ind Dlec:losurH) Dndlonl, 2025 (Contlnuld) 

30 ) Pubic Dlscl09VN on Uqvldlty l1sk MlnlglfflMlt 

(I) Funding Concan1nitlon bawl on significant~ (both dtposlla and booowlngs) 

Aa al 31 Mardi 202' 

S.No. Numbff of Significant 'Yaof Totll 
Countarparlln 

Amount buuowlngs 

1 36 10,073 96.46% 
A .. u 1 March 2025 

S.No. Numb.r of Significant 'W.ofToul 
Cou~ 

Amount 
borrvwinp 

1 35 13,749 99.01% 

(II) Top 20 large dtpoaltl u al l1 Man:11202' (lfflOUnl In minions and 'W, of Total 
Oepoaltl) 

(Ill) Top 10 bo,-lngs ( amount In mlll-and %of Total Borrowings) 

As al l1 MIRh 2026 

I ~"' 
AA It S1 Ilardi 2025 

% of Total Borrowings I 
78% 

I ~ % of Total Bormwln91 S4%I 

(IY) Funclng conc.ntmlon baaed on significant lnatrumentlprocluct 

As II S1 Marell 2021 

S.No. Name of the lnslrumenl Amounr 

1 Cashetedit 164 
2 Commercial paper 200 
3 Non coovefllble debentures 2,899 

' Overdraft facilities . 
5 Short-lerm Loans 390 
6 Lnnn-term loans 6,419 

1U,u rJ 

Mat S1 March 2025 

S.No. Name of Iha Instrument .Amount" 

1 Cashaedt ·~ 2 Commercial paper 790 
3 Non conveflible debenlures 3,997 
4 Overdraft laciitJes . 
5 Short-lenn Loans 1,533 
6 Lono-lerm loans 6,975 

13,,4. 

%of Total 
llabllltlea 

2% 
2% 

29% 
O'W, 

4% 
64% 

11111·1, 

%o1Tot.l 
llabllltlas 

3% 
6% 

29% 
0% 

11% 
51% 

l vu-,., 

'YaofTotal 
llablllllH 

92.31% 

%of Total 
llablll!IN 

96.'3% 

NO 

A ·stgnlficant lnslr\Jmenl/product' is defined as a single lnslr\JmenVproduct of group of similar lnstrumenlS/producls whoc/1 in aggregate amounl 10 more 
lhan 1% of lhe liabilities of the Company. Total liabilities has been computed as TOlal AsselS less Equity share capital less Reserve & Surplus and 
compu1ed bas,s exlanl regulalOry ALM guidelines. 

• The above amounls does nol include only Ille principal debl oulslanding as on 31 March 2026. 

«This space has been inten/lonaUy '8h blank» 
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Sarnunnatl Flnance Private Umhed 
Notes to the flnanclal ltatemenb for the ,-. ended l1 Mardi 2026 
(AP amounts 8/9 In mllions of lndittn Rt4>ees (r). l611ess otherwise ~ 

4l Balance ahNt d ladoaure as required under Maatar Oiredlon . ~ Bank of lndla (Non-8anlll119 FJnandal Compenift - Flnanclal S~: 
Pruentat.lon end Dlscloaurn) l>lredlclM, 2025 (Continued) 

(v) Slock Ratios 
lu. et l1 March 20211 

S.No Particulars 

a Cormiercial Paper as a % of IOlal l)ldc funds. l0tal fiabiilies arc! 
local assets 

Non-convertible debentures (Original Maturity less than I ~ar) as 

b a% of total public ft.nm, total liablm@s and lolllll assets 

Shon Term Liebilibes as a % of total p,.tilic ""'5. lotal iabd,ties 
C and lolal assets 

lu. at l1 March 2025 

S.No Partlcufan, 

a 
Commercial Paper as a % of lolal public funds. total liabiilies and 
total as~ts 

Non-convertible debentures (Original Maturity less than 1 ~ •I as 

b a % of total public funds, total liabiities and to1al asselS 

Shon Term Liabilities as a % of total public funds, Iota liabtl11Jes 
C and total asse1s 

(vi) lnltltutlonll set-up for Liquidity r11k management 

Nature of r11k: 

% of PubUc fllnds 

1.90% 

Not epplkable 

44.73% 

% of Public funds 

5.69"' 

NOi applicable 

54.90% 

a) Liquidity riSk arise, from mismatches In lhe timing of cash nows and loan colleclion defaulls. 
b) Funding risk arises from: 
I) lnabDily to raise Incremental booowings to fund business requiremenl or repayment obllgalloos 
tt) When asselS cannot be funded at lhe expected term resulting In cashflow mismatches 
Ill) VolalUe market conditions Impacting sourcing of funds from banks and money markels 

Muaurement, monitoring and management of risk 
Liquidity and funding risk is measured by 

%of Tot.II 
% ofTOtllnMts 

llabllltln 

1.83% 1.47% 

Not Not 
applicable appllcable 

43.25% 3.4.62% 

%of Total % of Tobit aueb 
llablHtles 

5.54% 4.41% 

NOi NOi 
applicable applicable 

53.49% 42.53% 

I) ldentlficatJon of gaps In the structural and dynamk: liquidity s1a1emen1s. 
II) Assessmenl of lnaemenlal borrowings required for meeting lhe repaymenl obllgallon as well as the Company's business plan In line wilh prevailing 
mat1<el condnlons. 

Monitored by: 
I) assessmenl of the gap belween visibility of funds and the near term liaballies given currenl llquldily conditions and evolving regulalory directions for 
NBFCs. 
fi) a ronstanl callbraUon of sources of funds In line with emerging marl<el ronditk:>ns In banking and money marl<els 
Ill) periodic reviews by Assel Liability Commillee (ALCO) relating to lhe liquidity posilion and stress leslS assuming varied 'whal 1r scenarios and 
comparing probable gaps with the liquidity buffers maintained by lhe Company. 

Managed by: 
The Company's treasury team under the guidance of ALCO lhrough vanous means like llquldily buffers. sourcing of long lerm funds, posilive assel 
llablllty mismalch, keeping strong pipeline of sanctions and approvals from banks and assignment of loans. 

Executive governance slructure- Management level Asset Llabilily Commltlee (ALCO)· The Company's ALCO monllors Assel l.Jability mismatches lo 
ensura that there are no Imbalances Of excessive concanlralions on elthef skle of the Balance Sheet The Company continuously monilors llquldily In 
lhe market As a part of Its Asset-Liability Managemenl (ALM) stralegy, the Company maintains a llquldlly buffer managed by an aclive lnveslmenl 10 
reduce lhls risk. The Company malnlalns a Judicious mix of borrowings from banks, Agri Oevelopmenl lnslilules, NBFCs and olher lmpacl Investors and 
continues lo diversify hs sources of borrowings. This strategy of balancing varied sources of funds has helped the Company lo malnlain a healthy assel 
liabllity position and contain lnleresl rale movemenlS. The Company rontinues lo evaluate new sources of borrowing by way of new roules of funding 
like Commercial Papers, NCDs, Markel Linked Debentures, Special Liquldrty Schemes of RBI elc. 

Also refer nolo 46(0). 

«This space has been lntentlons/ly left blank» 
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Samvnnltl Finance Prtvata Limited 
Nolas to the ftnandal ~ fof the YN' ended 31 Mwdl 2028 
(A• amounts ere In millions cl Indian Rupees (t ). unless olhlltwise steled) 

43 S.- ahNt dl1dosure .. required undw M811« Direction . R- Banik of India (Non-Banking Flnanclal Companlff - Financial Sl.lt-nts: 
Prnentallon and Dlldosuru) Directions, 2025 (Contlnu.d) 

32) Sectoral Expo1ure 

Secto..- 31-Mar-21 
Total Exposure 

(lnduclnon "'~°' balance shNt and GrossNPAs GN>lcl NPAs to total 
off-bal.,ce shNI (' Million) HF_.,,.. In that 

exposure) Md« 
I? Mllllonl 

1. Agricultunl and Allied Activities 10.343 467 4.51% 

33) Intra-group exposures 

Total mnount of lntn11roup axposure■ 

ii) Total amounl of lop 20 lnlra1!roup exposures (lndudes loans to subsicfiaril!s, investm,ml ln 
subsidianes and corporate guarantees given) 

ffi) Percentage of ln!ra11f0Up exposun,s to total exposuni of the NBFC on borrowers/customers 
(includes loans to subslcfiaries, Investment In subsidiaries and corporate guarantees given) 

34) Unheclged foreign CUIT'lncy exposure 

Total Exposure 
(Includes on 

balance 1hfft and 
off-balanc9 shNt 

nposure) 
Cf Mlffionl 

15,222 

Asllt 
31 March 2021 

250 

2% 

The ~ny does not have any unhedged foreign currency exposure and hence dous not have any f0(eJgn C:Umlf1cy risk. 

35) Dlsclosure of complaints 

1) Summary Information on complaints received by the NBFCs from cus1Dfnerw and from the OfflcN of Ombudsman 

P1rtlcula..-
Compl1fnts received by the NBFC from Its custom.,. 

:11-Mar-21 31-Mar-25 

1. Number of complaints pending at beo1nninQ of the vear 4 2.00 
2. Number of complaints received durina the vear 150 81 
3. Number of camplaints d1sPOS8d during the vear 128 79 
3.1 Of which. number of camp!,!ints rejected by the NBFC . . 
4. Number of complaints pending at the end of the year 26 4 

Particul8" 
Maintainable complaints received bv the NBFC from 0fflce of Ombudsman 
5. Number of maintainable complaints received by the NBFC from Office of Ombudsman 

5.1. Of 5. number of complaints resolved in favor of the NBFC by Office of Ombudsmm 

5.2 Of 5, number of camplalnts resolved through conciliation/mediation/advisories Issued by Office of Ombudsman 

5.3 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the NBFC 

6. Number of Awards unimplemented within the stipulated time (other than those appe.aled) 

« This space has been intentic>nally left blank» 

31-Mar-25 

Grvu NPAs 
(' MIDlon) 

171 

As at 
31 March 2025 

800 

5% 

31-Mar-28 

20 

20 

1 

. 

Pen:entav- of 
Gross NPA■ lo 

total e:1posure In 
that HCtor 

1.12% 

31-Mar-25 

6 

4 

. 
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SamunMII Rnan~ Prtvata Limited 
Notn to the flnanclal atatamenta for the Y9W ended 31 March 202t 
(A# amounts are in millions ol Indian Rupees (f}. unless orlleno!.se staled} 

43 Balance sheet dlSdOIUnl u required under 1,1..., Dll'Ktlon . ~ Bank of India (Nof>-Banklng Financial Companies - Rnandal SC.-,,ts 

Pr9Mntallon and DladOIUrN) ~ . 2025 (Continued) 

35) Dladosurw of complalnta (c:omlnued) 

2) Top fl'II grounds of complalnta rwcelwcl by the NBFCs from customers 

Number of 
'Y.lnctUHI 

Numblf of ~ lnthe Nurntl« of Of s. numblf of 
Gnlunds of complalnta, p_., complalnta 

complalnta nu""'-of complalnta complalnta 

complalnta 1'91atlng to) pending .. th, 
rwcelwcl during complalnta pending at the pending beyond 

beginning of th• 
lhlyear rec,elwdcrt81'thl end of the year 30daya 

year -vlouswar 
1 2 3 4 5 • 

Curnn!YHI' 
CIBIL 103 26 26 

OisburMt'll&l1I . ,, -
LIIClal Proceedinos ' 7 
Re.,.,vmAnt 5 12. 72 % lnCt"HH -
NOC Issuance 3 
OlheB 18 -
Total 4 150 26 21 

Prwvlous Year 
CIBIL 59 
Olsburlement - 7 
NOC!-,oe 3 170%1ncruu 
Leaal Proceedlnos 2 2 4 ' Olherl 10 
Total 2 81 ' ' 

35) Breach of covenant 
There have been breach ol financial mvenants during the year. Reier note 45(0). 

36) The dladoeures as raqulred by "Mastar Dlree1lons on Fraud Risk Man•g-nt In Non-Banking Financial CompanlH (NBFCs)" 

During the year ended 31 March 2026, no hud by the customer have been reported by the Company. 

37) Remuneration to Non EIIICU!Jva dlrwctors 
The Company has Incurred srtting fees or, 3 Mn during the year ended 31 Mardi 2026 ( 31 Mardi 2025: , 3 Mn) 

38) Net profit or Lon for the period, prior period lt1m1 and changes In accounUng pollcln 
There have been no Instances In which revenue recognition has been postponed pending the resolutlon of significant uncer1alnities. 

39) Revenue recognition 
There are no prior period items lhat have Impact on the current yea~s profit and loss. 

«This space has been intentionally left blank>► 
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Samunnatl Finance Private Limited 
Notes to the financial statement■ for the year anded 31 March 2026 
(All amounts are in millions of Indian Rupees (~). unless otherwise staled) 

43 Balance ahNt disc losure H required under Maatar Direction • Rnarva Bank of India (Non-Banking Financial Companln - Flnanclal Statements: Presentation and Olsclosum ) DlractloM, 2025 (Continued) 

40) Anet claaalflcatlon H __e_er IRAC norms 

Asset claa■lflcatlon as Losa Allowancn Provtalons required aa 
Difference between Ind 

Asset Classlflcatlon n per RBI Nonna Gron Carrying Amount 
(Provisions) a■ required Net Carrying Amount AS 109 provlalons and 

per Ind AS 109 as per Ind AS 
under Ind AS 109 

per IRACP norm■ IRACP nonns 
(1) (2) (3) 14) I5)n(3)-I4l (6) (7)9(4)-46) 

Perfonnlna usets 

Standard Stace 1 8;278 151 8 128 33 11 11 
Staae 2 1 598 257 1 3-41 8 251 

Subtotal 1,871 408 1,468 40 3U 

Non-Performing Asset■ (NPA) 

Stage 1 . . . . . 
Substandard Staoe 2 :268 99 167 27 n 

Staae 3 :200 158 45 20 138 
Subtotal 487 255 212 47 208 

Doubtful • ua to 1 vear Staoe 3 . . . 
1 lo 3 vears Stace 3 . . . . . 
More than 3 years Staae 3 . . . . . 
Subtotal for doubtful . . . . 
Loss Stage 3 . . . . 
Subtotal for NPA 417 255 212 47 208 

Other items such as guarantees, loan Staoe 1 . . . . 
commi1ments. etc. which are In the scope of Ind Stace 2 . . . . . 
AS 109 but not covered under current Income 
Recogni1ion, Asset Classification and Provisioning Stage 3 . . . . 
(IRACP) norms 

Subtotal 10,343 662 9,880 .. 1171 

Staae 1 8,278 151 8 128 33 118 

Total 
Stace 2 1,864 358 1 508 33 323 
Stace 3 200 158 45 20 138 
Total 10,343 662 9,180 .. 571 

~ 

(P,.NAN C 
~ 

(!( )j) 
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Notes to the financial atataments for the ynr ended 31 March 2021 
(AR amounls Ml In millions ol lndilln Rupees (f), unle$& otherwise staled) 

43 Balance ahNt dlsdosure • required under Malltar Dll'ICtlon • Rnerw Blink of lndla (Non-8enklng Flnanc:lal Companies - Flnandal StatMMnts: 
Prnentatlon and Dlsdosurn) Dil'lctlona, 2025 (Continued) 

41) Dlacloaure of Rntrvcturld accounts 

Type of Restructuring Other than CDR and SMII!: Debt Restn,cturln, • 

Anet Clnslllc:atton details Standard 
Sub-

standard 
Doubtful loH Total 

Restructured IISS4lts as on No.of borrowers 262 303 . 559 

01 April 2025 Amount Outstanding 169 6 . 218 

Provision thereon 10 2 12 
No.of borrowers 1 . 1 

Fresh restructuring during the year Amount Outstanding 11 . 11 
Provision thereon . . 

Upgradations to restructured standard category during the No.of borTowers . . 
Arnounl Outstanding . year 
Provision thereon 
No.of bofTOWefS . . 

Restructured standard advances which cease to attrad higher Amount Outstanding 
provisioning and I or addltlonal risk weight at the end of the Provision thereon . . 
financial year and hence need not be shown as restructured 
standard advances at the beginning of the neJtt financial year 

No.of bomlwers . 
Downgradation of restructured accounts during the year Amount Outslanding . 

Provision thereon . . . 
Recoveries durina the \/ear Amounl 13 0 . 13 

aosuraiWrite off restructured accounts during the year No.of borrowers , 279 . 280 
Amount Outstandlno 85 6 . . 91 
No.or borrowers 4 51 55 

Restructured BCO:>Unts as on 31 March 2026 Amounl Outstanding 74 8 82 
Provision thereon . . 

• represents one time restructuring In accordance with notificallon no RBl/2020-21116 DOR No BP BC/3/21.04 04812020-21 dated 6 Augusl 2020 and RBl/2021-22/31 
DOR.STR.REC .. 11/21.04.048/2021·22 dated 5 May 2021 

T"""' of Rntructurin11 Other than CDR and SME Debt Restn,ciuring• 

AsHI Claalllcatlon details Standard Sub-
standard Doubtful l oll Total 

Restructured assels as on No.or borrowers 553 3 . . 556 
01 Apfil 2024 Amount Outstanding 124 29 153 

Provision there on 23 14 37 
No.of bonowers 5 5 

Fresh restructuring during the year Amounl Outslandlng 66 66 
Provision !here on 6 . 6 

Upgradallons to restructured S1andard category during the No.or borrowers . 

year Amount Outstanding . 
Provision there on . 
No.or borrowers 

Restructured standard advances which cease to attract higher Amount Outstand,ng 
provisioning and I or additional riSk weight at the and of the ProviSton there on . 
financial year and hence need not be shown as restructured 
standard advances at the beginning of the next financial year 

No.of borrower.; . . . 
Downgradation or restructured accounlS during the year Amounl Outstanding . . . . 

Provision there on . . . 
Recoveries dunna the vear Amount 22 22 
aosuraiWrite off restructured accounts during the year No.or borrowers . 2 2 

Amount Outslandlna . 23 23 
No.or bo!Towera 262 303 . . 559 

Restructured accounlS as on 31 Man::h 2025 Amount Outstanding 169 6 . 218 
Provision there on 10 2 12 

• repr868nlS one ~me restructuring In accordance with notification no RBl/2020-21116 DOR No BP BC/3121.04 04812020-21 daled 6 August 2020 and RBl/2021-22131 
DOR.STR.REC .. 11/21.04.04812021·22 dated 5 May 2021 
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Samunnatl Flnanc. Pr1v,1te Umlted 
Notes to the llnanclal lti~b Jo,- the yHr enCMd 31 March 2028 
(All amounts ,.,., In miflion" of Indian Rupees m. unless otherwise stated) 

44 The COmc>any ~s imC)leme,-,led doud-ba5ed ERP rrom April 01, 2?23 Whlcr, is on seas model. The cJoud1 _.,e, 15 localed outskle India and service 
promises very hiQl't ~vet or ser,,er uptime and no data loss. As required by the Compinle, (Accounts) Rllles, 2014, the back-up of the books of accounts = er 
kej)I In MIVIIIS physically localed In lndla on a daily basls. As the original application server Is ke"' oulslde llndla 8 bacicup of the ............ of a••~, •· be 

daily ba Is and .......i • • '" , """"" ~n..- needs 10 be 
taken on • s ,,__,s to be kepi In SIIVe~ ,n India for retrieval al any lime. The Compeny has subscribed for certain runcllonalily and the malnl 
of the bedlup In India on a dally basis and the same has been lmplemenled lrom FY 202~25. enance 

~ ,t.ddltlonal regu1ato111 dl1clo111.1rH 

a. 

b. 

C. 

d. 

e. 

f. 

g. 

h. 

J. 

k. 

m. 

n. 

o. 

The ~n,y owns freehold la~ _as disclosed In Nole 10. The !Ille deeds pertaining lo such land continue to be held In the name ol Samunnau Agn 
Value Chain Solutlons Pnvate Unvled (lhe Holding Company) pursuant lo the business combmaUon transaction undertaken durrng the Y"ar• ende(I 3 
March 2025. The ~ny Is curreody In the process or transrening and registering the lltle deeds in its own name. 

1 

The Company doe,; not hold eny investment property and t11,ocu the disclosure on lair vaJuatlon of Investment P'QP8r\Y ls 1101 applicable to ine Compa ny. 

The Compan:v !las nol revalued Its propeny, plant and equipment (lllduding right-or-use assets) and hence the disclosure Ofl revaluation or property plant 
and equipment (lndudfng right-of-use assets) Is not applicable 10 the Company. ' 

The ~:1 has not g'.8nted any loans or advances in the nature of loans 10 promolers, directors,, KMPs and the relaled parties (as defined under the 
Companies Act, 2013), e~her &everally or jolnlly With any other person Iha! !Ire ellt)er; 
(a) ~bit oo demand or 
(b} without sp,ecifying any tenns or period of repavrnent du~ng the current year. 

The Company has borrowings from banks or fillanclal institulioos Ofl the basis of security of book debts and cash collaterals. The book debts are 
separately assigned to each borrower I financial lnstitutlon and end use certificates are being filed wilh the booower / financial inslltutions. 

No benaml property are held by lhe Company ano or no proceedings ha\18 been initiated or are pending against the company for holding any benaml 
property undorthe Benami Transactions (Prohibition) Act 1988 (45 of 1988) and rules made 11\ereunder, 

The Company has not been declared as a wilful defauller by any bank or financial Institution or any other lender. 

The Compan,y has reviewed transactions to ldenllfy W there are any transactions with struck off c:ompanies. To the extent information is ava~able on 
sttuek off oornpanie$, no companies have been identified as struck off companies. 

Nature of tranuctlona with 
Balance Balance 

Name of the atruck off company outs1111dlng as at 31 outstanding • al 
s!Nck off company 

•larch 2026 31 March 2025 
NIL NIL . . 

The Con'4>al'l'y does not hold any relationship With the slruek olf C01T1!)8ny. 

There Is no dhalges or satisfaction In relation lo any debt I borroWlngs yet lo be registered with ROC beyood the statutory period. 

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act rea<I with Companies {Restriction on number or 
LayefS) Roten, 2017. 

The ~If has entered into a scheme of arrangements during current year and the same ha& bef,n disclosed seperately (refer note 39) 

Aud~ TraU: The Ministry of CO!porate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies 
(AccoUllts) R:ules, 201• inserted by the Companies (Accounts) Amendment Rules, 2021 requiring co~nies,_ wh~ uses accounting software ror 
maintaining H:s bo()l(s of account, shall use only such accounting softwar11 vvhicll has a feature oil recoro,ng audit tra,I of each and every transaction, 
creatil'lg an edit 10g of each change made in the books or account along with lhe <late when such changes were made and ensuring that the audit trail 
cannot be disabled. Further, the audit trail has been preserved by the Company as per lhe statutory 1requiremanls for record retention. 

There are no transactioos which have not been recorded In the !)oolcs or accounts and has been s,urrendefed or disclosed as lncorne during the year In 
lh8 tax assessments under Iha Income Tax Act, 1961. Also, there are no previously wvecorded Income and related assets, 

The Compal'1)1 has not traded or invested In Cryplo currency or Virtual Currency duling the financial }'Bar. 

During the yuar ended 31 March 2026, lh8 Company has breached ~nalldal covenants lndudint~ pontolio at risk (PAR) ceiling, wrlle off value and 
profrlabitity uooder certain booowin9 arrangements. Certain racmlies lndude clauses permitting lenders to take actions such as termination, reduction or 
suspension ol' facilities; however, ss at the dale of approval. no lender has exercised such righls. The Management is In actJve dialOgue wilh lenders and 
expects ~Ible repricing of borrowings unlJ compllance is restored. The Company has not dera,Jlted on any repayment obl1gations and continues to 
comply INith n!lgl.lleto,y requirements, with capital adequacy remaining above RBI-prescribed levels, Furl/ler the Company has incurred tosses during the 
year, prlmaii1i1 due to higher lmpaliment on the loan portfolio. Based on projected cash nows, lnclucting expected Improvements In collections, calibrated 
disbursements, and access to Incremental funding (including NCOs), the Management expects to meet its obligations 11s they fall due. The Management 
conllnues lo focus on Improving asset quality through enhanced collections, write-offs and strength,,ned underwriting standards, with a view to restoring 
covenant compliance. Accordingly, the financial statements have been prepared on a going concern basis. 
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Samunnall F1nancl PriY-. Llmllacl 
Noell to the flnanda ........ for the,.., ended Jt Mardi 2l2ll 
(Al etnOl#lt6 ere In maions of lrden ~(?). in.a a11e,..,. .-.dJ 
"5 Additional ~ disdo9uras (conllnued) 

p. Other lhan ll'le lranuclions Iha! .. can1ed out• pat"~ l'Offlll llndlng ~ 

A) The~ has nol advanced or m,ec1 or lrMJalld blda (eh. boirowied um or nre ~a..,, Olher' ~ or kn.I ol blds) io 
olher person(1) or ~ ). lncidng f1n1gn .,.._ (II._,,.._._) wlh ,_ ,adl,-diig ~ rKDrdld In ~ or al-. ... ) M 
h•owday lhlll • 
(a) dndlr or indnca, lend or irW9II In octw per,ar-. « .._ ldlnlllilld In ..,, ,_.,. ~ br or on beNI « ll'le Company (UII. 
Benefic:ianes) Of 

(b) provide #1r guarantee, Nady or the lb to or on bltml of the lJllima Blill6c:llllies; 

B) No funds have been AIC8ived by ll'le ~from_,., pa1y(1) (Funding Plr1,) we, h ,adlistadiig Iha! the~ shell wheeher. direct 
lndi'eclly, lend or irwesl In olher perD1S or ...._ ldenllled by « on behll of 1he ~ ("Ultnlle Beoe41cillries1 or p,oYlde #1r gua,an1ee. sec 
or the like on bltlllf of hi Ulwnele 8eneficilrfa. 

4' Previous ,earf,gum have bes! nigrouped I rN,•iged. "'-ewer 001...,ec, ~ . to oonbm lo U. da&Tc:allou I cllcloliln 80opCed In the CUff'efll ye, 

As per our report of even data attached 

For V Narayanan & Co 
Chartered AaxMa'ltanta 
Fim Registration No.: 0023985 

~ -

Dlleep Thammana 
Partner 
Membership No.: 227512 

Place: Chennai 
Date: 19 May 2026 

For and on behalf of the Board of Dncton of 
...... nal FIMnc:e Prtvaa Umltlld 

~~·-· (Ch 
f''\o __ GUN~ 

Dlredor Dlredor 
DIN : 01189011 DIN : 02799586 

Place: Chennal 

~~ 
Place: Chennal 
0..: 19 May 2026 

Sunil Y•udeY Sharma 
eon.,any5ecmaty 
Membetlhlp No.: A66143 

Place: Chennal 
Date: 19 May 2026 
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